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Russia's  Turnabout  on  Germany 
Opens  New  Phase  of  Cold  War 

Proposal  of  Independent  Germany  Puts  Monkey- 
wrench  in  NATO  Pilicies  —  Stakes  Are  Great  for 
Both  Sides  —  But  East-West  Tension  in  Europe 
Believed  Cooling  Off 

■  ■  ■  i 

The  cold  war  haa  entered  a  new  naire  asking  Moscow  for  <  larifica-  | 
phase,  and  We-stern  policies,  ceti-  ,  tions  and  details.  TTij.s  will  mean  j 
fred  on  NATO,  art  facing  a  re-  !  a  gain  of  time  for  the  We.st  with-  | 
orientation  in  the  wake  of  the  ;  out  .solving  tki  ddemma.  ! 

radical  turnabout  of  Soviet  Rii.-s-  The  dilemma  i.s  there,  Chancellor  \ 
sia's  policy  on  Germany.  To  many  Adenauer  vvill  need  conces.sion.s  a-s  | 
political  ob-servers  the  Soviet  note  i  rrgard.s  German  sovereignty  if  be  i 
delivered  to  the  three  weatem  |  i.s  to  remain  in  power  again.st  the 
power.s  on  March  10,  i.s  the  mo.st  !  opposition  of  the  nationalists  to  the  j 
Important  diplomatic  document  right  and  the  .soci.alisUs  and  com-  ; 

.since  the  Potsdam  Conference  in  '  miinisls  to  the  left  who  would  be  [ 

1945.  i  prepared  to  take  a  gamble  on  play-  j 

What  Soviet  Rii.^.da  now  pro-  I  ing  game  with  Ru.ssia.  Yet,  French  j 
poses,  in  a  complete  reversal  of  |  policy  appear.s  irrevocably  com-  i 
her  previous  stand,  is  the  evaciia- :  mitted  to  keeping  Germany  in  the  j 
tion  of  Germany  by  all  occupying  '  .statas  of  an  inferior  power  to  ber- 
forces:  fi-ee  elections  in  all  of  Gcr- i  self.  "We  do  not  want  a  national  View  of  the  mill  at  He.speler,  Ontario,  of  Dominion  Woollens  A-  Woi-.-^tcds  Ltd.  The  only  fully  inle- 

manw  unification  of  the  Reich  and  i  German  armv.  pavticiilarlv  if  Ger-  grated  woollen  and  wor.sted  mill  in  Canada,  having  facilities  for  handling  all  ph.ase.s  of  wor.sted  and 

unrestrained  sovereignty  of  its  many  must  'he  evacuated  by  the  from  the  raw  wool  stap  to  the  fini.shed  product,  it  als-,  produces  hand  knillmg 

.  •  :  ,  .,  ■'  yarns.  At  peak  operations,  mill  employs  ],iO0  people. 


Pearsotfs  Foreign  Affairs  Effort 
Woif’r  Help  Win  Premiership 

stultifying  Speech  With  C'nnjielH  Siiggcsle«l  to 
NATO  —  Horst  Hants  I'loor  on  rarllamentJiry 
Kepresontation  —  ‘‘Stripe<l  Pants  Front"  on  the 
.March  Again  —  I.awson  for  Washington? 

HY  TF.MI’LS 


Ottawa.— A  stultifying  .speech 
wa.s  the  effort  hy  l.lie  usual 
brilliant  Mike  Pcai-,<on  on  for¬ 
eign  affairs.  I  tlioiight  he  gag- 
gerl  himself  on  his  worrU.  No 
wonder  so  many  w;.;kcd  out. 

First  of  all.  he  wa.slcd  a  lot 
of  time  defending  liim.sclf  from 
M.  .1.  Coldwell's  eharge.s.  Wlio 
worrie.s  about  Co'dweH's  charges 
in  thi.s  case.  Then  it  .seemed  to 
me  that  his  \'oi'’(:  was  nn-dear; 
he  sounded  as  it  he  needed  a 
good  gargle. 


U>  could  use  a  he-man  in  U'.a.sli-  , 
inglon. 

-Vi  *  ¥•  ! 

The  Wc.'t  i.s  I  t  ying  to  have 
floors  put  under  the  election 
law's  so  that  they  will  not  lo.so 
thc.se  members  they  are  threat-  j 
ened  with  losing  on  redistribu-  | 
lioii.  it  i.s  mv  belief  that  we  t 


West  Germany 
Must  Be  Given 
Trade  Outlets 

General  Pearkes  Warns 
Against  Restrictions  on 
Production  Potential  — 
Swing  £ast  Alternative 


V.  A.  BUWKR 


■  Special  to  The  Financial  Ti.me*i 

Ottawa.  IIa\e  the  western 

I  democracies  reached  the  time 
j  when  they  must  make  a  place  In 
,  the  .sun  for  We.stcrn  Gcmiany’.s 


are  making  a  laughing  stoik  of  ,  ..^veloping  productive  power? 


oiir  country  by  playing  mother 
hen  to  every  littic  chick  of  a 
province  that  loses  a  member. 
The  Maritimes  have  been  .sliei- 


I  thought  I  wa.s  alone  in  this  i  tered  and  protected  hy  the  BNA 


many;  unification  of  the  Reich  and  i  German  army,  particularly  if  Ger-  j 
iinre.strained  sovereignty  of  its  niainy  must  be  evacuated  by  the  i 
central  governmenr.,  including  the  Allied  occupation  forces”,  is  the  , 
right  to  rearm  and  build  war  in-  j  stand  taken  by  Mr.  .Schumann.  I 
rtustric-s.  The  only  condition:  the  Fast- West  Tension  Easing?  i 

new  Reich  which,  with  its  65  mill-  j  MTiatever  the  .so.tition  that  may  : 
j«n  inhabitants,  thus  would  be  re-  be  found  for  the  German  question,  ; 
jrtored  to  the  po.sition  of  first  pow-  j  the  new  perspectives  opened  up  by  i 
f?t  in  Europe,  shall  not  belong  to  the  Soviet  initiative  are  of  .such  a  ! 
ajiy  Alliance,  or  power  block,  in  1  nature  as  to  cool  off  the  cold  war  , 
particular  with  NATO.  i  between  East  and  West  in  Europe.  I 

Are  Russians  Serious?  |  Russia's  prime  objective  iindoubt-  I 

Tlie  first  reactior  in  the  West  ,  edly  is  to  postpone  West  German  | 
1-, as  been  one  of  incredulity.  Could  rearmament  in  the  framework  of  | 
the  Russians  possibly  be  sincere  I  NATO  and.  as  such,  is  a  defensive 
about  pulling  out  o*  Ea.stern  Gcr-  •  move.  Also,  the  retirement  of  the 
many  and  abandon  the  totalitarian  '  Red  Army  behond  the  Elbe  River 
communist  regime  they  firmly  I  would  decrease  the  immediate 
established  there  in  the  shadow  of  |  military  threat  of  a  successful 


How  Canada  Will  for 

Be  Affected  Bv 


Prairie  Farmer 
Hopes  for  Early 
And  Dry  Spring 


until  I  compared  notes  wifli 
.some  experts  and  they  all 
thought  it  was  on'  of  Pearson's 
worst  efforts. 

Then  again,  it  was  hard  to 
realize  that  thus  was  a  Canadian 
minister  a.nd  the  member  for 
East  Algoma.  He  .sounded  like 


Act  and  other  laws,  and  the  re¬ 
sult  IS  that,  we  have  gone  f,ar 


^Tajo^  General  George  Pearkc.s. 
VC,  bark  as  a  political  observer 
.at  tile  Council  of  Europe  at 
Strasbourg,  believes  they  have! 

Quoting  authorities  to  back 
him  up  the  General  says:  "Indus- 
triallv  the  reoublie  ha,s  become 


from  demorrarj’  and  Rep.  hy  ;  of  the  mo.st  aggressive  nations 

!  in  European  development  in 
When  the  M'est  gets  the  floor  1  export  trade  with  the  natton.s 
it  IS  yammering  for.  then  .Man-  |  seeking  trade  outlets  the  world 
itoba  and  Saskatchewan  will  bn  !  over." 

protected  like  New  Brunswick  I  '•Their  need  for  exports  's 


one  of  those  American  phonies  !  .-jnrl  the  I.sland,  After  that,  one  i  constantly  deieloping  and  it  i.s 
who  come  in  here  for  .some  high  '  after  another  pro'  ince.s  will  in-  |  today  vitally  necessary  that  the 


the  Red  army'  of  occupation" 


Russian  surprise  offensive  in  Bu- 


On  second  thought,  after  the  .  rope.  _ ^  j  u  '  . 

communists  pres.s  fne  world  over'  It  would  take  the  Germans  prob- |  and''Fn'ron^\ffnntV^  n”"! 

had  switched  in  embarrassed  ex- j  ably  five  year.s  before  their  -f 

planations  to  the  new  party  line,  armament  would  teach  anything  I  '  P  ,  ®  ^ 

the  emergence  of  a  radically  new  I  approaching  peak  leveks.  j  Canadian  PxnnWnrs”' 

Russian  policy  wrfs  7-ecognized.  then,  it  i.s  thought  that  the  Ger- | 

<:ommuni.st  ideology’  and  satellites  |  mans  in  the  centre  of  Europe  and  1  m-a'ctica^I  efiocts  **w(m't"'^hp 

are  sacrificed  in  the  intere.sts  of  I  bound  to  be  the  devastated  battle-  ,  p  a  t  a  efiects  wont  h 

Russian  power  policies.  Rus.sia  ground  of  any  East-We.st  clash,  V" 

wants  to  erect  a  cordon  of  military  I  would,  perforce,  pursue  a  policy  J.  ^  ociffon’ whiernr'!" 

power  between  hcuself  and  the  I  bent  on  avoiding  an  outbreak  of  .  f 


Cuts  in  Exports  .:vc  And  Dry  Spring 

i  Ottawa.  —  Th's  ts  the  Last  i  . 

'  1^  c*  L  A  Conservative.^  at  the  i  Prodigious  Harves'ting 

tries,  Cheese,  P'sh,^  Ap-  convention  going  on  a.-,  1  write  Looms  Up  Before 

pies  Particularly  Hit  -  these  lines;  for,  if  a  Tory  doc.s  r'-_  /’'..All  J 

Full  Effect  In  Late  1952  ! 

'  19.V’  it  will  be  too  late  next  Way 

To  what  extent  will  the  drastic  ti.  T  *  •  ■ 

import  restrictions  recently  im-  The  Tones  naturally  hope  for  i  _ 

posed  by  the  cnunttles  of  the  .ster-  the  miracle.  If  it  comes  off  the  \'iiiniprg,  M  ith  186.000.000 
ling  area  and  Europe  affect  Cana-  !  Conservative.-!  will  win  the  next  I  ^^'shels  of  damp  grain  in  prairie 


who  come  in  here  for  .some  high 

LCIliy  j  pres.sure  job  or  to  .sell  a  new  vovoke  .some  special  sanctuary,  j  west  be  .sure  that  this  market  is 

I  comic  strip  to  a.  weary  editor.  fhg  plain  fact  is  that  we  are  provided  among  the  western 

C  |iK|,||S£l  j  You  could  not  figure  out  |  niaking  a  mockery  of  democracy  j  nations.  The  only  alternative  is 

I  whether  our  Canadian  minister  j  py  pampering  .nil  thc.se  prov-  ,  that  Western  Germany  will  look 

j  was  talking  on  behalf  of  Canada  I  inces.  If  they  haien't  got  the  I  ea.st  for  Iheit'  markeLs  and  .so 

I.  •  or  dear  old  NATO.  He  got  misty-  I  people  they  .should  not  have  the  ^  swing  fui'lher  and  further  into  a 

narveSTingj  ^y^^  about  Lisbon.  I  wish  he  I  rpprescnlation.  '  communist  orbit. 

Up  Before  would  get  misty-eyed  about  ran-  I  Why  .should  the  M'est  have  "Ei  iflencc  of  the  expanding 

Get  Under  ada  for  a  change.  have  more  MP’.s  than  their  pop-  ^  trade  tan  be  .seen  in  Argentina. 


west  be  .sure  that  this  market  is 
provided  among  the  western 
nations.  The  only  alternative  is 
that  Western  German v  will  look 


Prodigious  Harvesting 

Job  Looms  Up  Before  would  get  misty-eyed  about  ran-  |  Why  .should  the  M'est  have 
Seeding  Can  Get  Under  change.  have  more  MP’.s  than  their  pop- 

'  ¥  ¥  ¥  ulation  warrants  in  the  case  of 

_  j  The  trouble  about  letting  our  Saskatchewan  and  Manitoba  hut 

,s,v.ciaJ  to  The' Financial  Times  i  not  in  the  ca.se  of  Alberta  ’  In 

,  contaminated  with  the  Europg-  effect,  if  vou  plea.se  the  two 

iiinipcg,  Mith  186.000.000  ans  is  that  they  set  out  to  ape  ea.stern  prairie  provinces  vou 

iw  ^  f ,  - O  I  P^nish  the  province  of  Alberta. 

1  1  i^O.OOO.OOO  I  say  here  and  now  that,  if  I  How  can  you  run  a  pampered 

I  ai  m.s  not  even  ^  Hon.  Lester  B.  Pearson  wants  to  i  country  a.s  we  seem  to  be  doing. 

~ Prime  Minister  of  j  The  whole  artiricial  voting 
1.-.  rang  t  with  danger  foi'  the  j  Canada,  he  had  better  get  a  new  i  .^tructiire  would  he  funny  if  it 
wc.stei  n  rainier  this  year.  An  early,  i  3^,  The  boy.s  in  the.  back  con-  j  were  not  .so  pathetic  and  danger- 
dry  sea.-'on  would  bo  a  god.scnd  to'  eessions  are  suspicious  of  Pear-  i  ous. 

son  anj'way.  I  Boredom  on  the  .striped  pants 

Already  warm  hreczc.s  have  ,  Admittedly  .Mackenzie  KLng  j  front  has  occasioned  another 

'=wopt  over  the  prau-ies.  Prior  to  j  was  boring  in  his  middle  year.s;  j  round  of  musical  rhair.s.  One  can 
.seeding  and  work  on  the  land  in  '  but  Pearson  need  not  seduloti.s-  develop  ('allou.se.s  on  the  head 
general  howei  er,  a  prodigious  j  ly  imitate  the  old  Mahatma.  i  from  sitting  in  the  same  place 

harvesting  job  must  be  completed.  1  What  we  need  i.s  not  three  I  too  long  ju.st  a.s  it  can  happen 
Moreover,  the  light  snows  which  ,  cheers  for  evegj’nody  el.se,  but.  elsewhere  to  ordinary  morlal.s. 


,Spe<'iaJ  to  The  Financial  Times 
Winnipeg,  With  186.000.000 


power  o/Hween  .ncrseii  ana  me  1  o«-m.  on  muiui 
West  and  frustrate  the  rearms-  :  'V^'orld  War  HI 

ment  of  Western  Germany  in  the  - 

framework  of  NATO's  European  1  q  ^  Ml 
army.  While  she  would  not,  ideo-  j  F\ 

»ogically,  dominate  a  restored  Ger-  ^ 

man  'Reich,  aha  could  hold  it  hy  Fvf  AnCIf 
atTongr  economic  ties,  by  offering  liAlwIIJIV 
German  Industry  the  markets  ^  r 

Russia  and  China  from  •which  the 
U.S.  and  Britain,  at  present  shut 
out  by  their  own  embargoe.a,  would  |  •  1  a  ~ 

remain  more  or  less  excluded.  Ger-  Legislatur 
many  would  thus  be  turned  into  ^'f  LJni 

an  industrial  arsenal  for  the  East.  ^/M.uor  ini 
Monkey  Wrench  For  NATO  couver  im 

However  serious  Messrs.  Stalin  Gountry 

and  Molotoff  may  be  about  all  - 

this,  their  diplomatic  initiative  is  Special  to  Thi 


B.  C.  Plans  For 
Extension  Of 
P.  G.  E.  to  North 

Legislature  Favors  Build¬ 
ing  of  Line  Through  Van¬ 
couver  into  Peace  River 
Country 

Special  to  The  Financial  Times 


te.stcd  to  the  Department  of  Trade 
and  Commerce  in  particular  con¬ 
cerning  the  ‘  unusual  action  taken  j 
by  the  Australian  and  New  Zea-  i 
land  governments  in  placing  an  ' 
embargo  on  goods  of  Canadian  ^ 
origin"  believes  ♦Int  goods  in  , 
transit  or  for  which  irrevocable  ; 
letters  of  credit  were  issued,  will 
still  pass.  There  may  be  .such  a 
time  lag  of  several  months  before  ' 
the  full  force  of  the  restrictions 
•will  find  expression  in  export 
statistics. 

Exports  to  Britain  and  Europe  I 
have  been  running  at  an  excep-  1 
tionally  high  rate  last  year,  be-  | 
cause  importers  in  these  countries,  ! 


’  i*”,  ^  F  .  .  Vancouver _ British  Colum-  seeing  the  w’nting  on  the  wall,  had 

throwing  a  monkey  wrench  into  Vancouver.  Dnnsn  c^oiuin  ..  ¥¥¥ 

®  .  .  ..  hia’s  legislative  nolicv-makers  arc  been  bujing  ahead  of  current  need.s  ... 

NATO  s  nlans  of  incorporating  12  ma »  ieg>siau7  c  poucj  umKers  «ic  .  .  ^  Going  lo  .somebodv  wi 

iSAivjs  piano  F  6  seeking  a  workable  means  of  con-  and  using  up  all  import  licenses  as  ,  ,  t  , 

West-German  divusions  into  a  Eu-  seeaing  a  woraaoie  mcana  01  con  ftp  K  .senatorships.  if.  as  and  Wh( 

...  X  ...  verting  the  government  s  railroad  fast  as  they  could,  for  fear  they  •  ,,,  . 

ropean  army,  while  at  the  same  ine  goveirnnenc  s  rauroaa  j- 


...  X  —  ,  — •  the  Pacific  Great  Eastern  —  may  be  revoked.  This  accounted,  m  ,  ,  .  .  1 

time  keening  West-Germanv  pol-  i^acme  cneax  I  x  ,  x  ..  xx  ,  ,  dozen  embas.sic.s  0.0  the  block: 

line  ^  ®  .  X  .  ^  from  a  consistent  deficit-maker  part  at  least,  for  the  record  value  1  ,  .x,  ,,  . 

Iticallv  under  tutelage.  There  can  conoiaccnc  cicicn.inan.ci  ^  .  ,  who  will  kick  m  with  the  most 

jiicanjr  uncic,  c  Z’  ’  jijto  a  profitable  operation.  of  exports  to  the  Lmted  Kingdom  .  a.  t  o 

he  no  doubt  about  the  lure  ■w’hich  “  vpc  a.  ^  .  money  lo  the  Tory  trea-sury? 

TK  no  ciouuc  au  u  J  ,  „  For  many  years  this  railroad  and  Europe  during  19ol  which  at  ,  tj-  c  V-, 

the  prospect  of  a  ur  fied  and  fully  ,  /  ,>ca  a  a  i  -.u  You  want  a  High  Commi.ssion- 

ine  pio  p  V  ], as  been  run  from  a  small  seaport  8634.3  million  compared  with  ...xc,-..!!-.  cho /'■..nnix 

sovereign  Reich  will  exert  over  ,,  „  .  ,n-n  c  x  x  :  crship  to  Au.straln  or  the  Greek 

sovereign  Howe  Sound  called  Squamish,  .84<4.9  million  in  19o0.  a  boo.st  of  . . . 

Gprman.sinboth20r.es.  The  West,  x  x,  .  .  Embas.sv  put  something  in  the 

vrermans  m  ooui  i!,o..t».  r  nc  miles  from  Vancouver,  to  an-  one  third.  .  u  j  . 

still  deenlv  divided  on  the  Ger-  ,,  .*  -x...  x..  pot-  hoy,  and  go  and  gel  voiii- 

siiii  aeepiy  uiviuco  o  otlier  small  community  called  Basic  .Materials  .btill  Strong  ,,  ,  ,  rr  j 

man  miestion  will  have  to  counter  ,  ■  xu  -c  j-  .  •  *  ™  x  x  x  c  j  measured  fn.-  a  .stuffed 

man  quesiion,  win  nave  to  Quesnel  in  the  Cariboo  district  ’The  drop  that  must  be  expected  .  .  . 

the  Russian  policy  with  a  j  and  because  of  this  situation  most  this  year  will  thus  be  far  from  I  ®  "" 

policy  of  its  owm,  following  t  e  pj-actfcal  railroads  are  not  sur-  record  levels.  It  won't  cause  real  '  'There  are  all  k,n(L'!i  oi  job.s 

views  pub  forward  by  Ma  jor  Gen-  p  ^  j,  ,^3^^  hardship  as  long  a.s  exports  remain  '  the 

aral  George  V.  Pearkes,  V.C.,  in  more  than  pile  up  debt  since  above  1951  which  is  considered  in  tlic  Hou.se  of  Coni- 

his  interview  with  The  Financial  jjjg  government  took  it  over  from  a  very  good  year.  A.s  regards  |  t)ie  day  by  day  wor- 

Times  this  week.  ^he  bankrupt  contractors  after  Britain  herself  Trade  Minister  C  their  job.s  through 

'The  official  reply  of  the  three  World  War  I.  D.  Howe,  optimist  ac  usual,  stated  !  patronage.  The  sergeant  at  arms 


lederal  election.  Then,  when  the 
handouts  slai’t.  the  question  will 
bo:  Where  were  yen  in  1952?  If 
yon  were  .not  at  Ottawa  then, 
ki.s.s  youi-self  goodbie. 

But  if  you  hold  a  receipt  for 
regi.stration  fee.s  for  1952  you 
arc  "in.” 

Naturally  it  i.s  better  to  h.n’e 
been  indentified  by  the  nose 
counter.s  in  1950  and  1951.  But 
if  you  registered  here  thus  year 
j-ou  just  got  under  the  wire.  ^ 

Patronage,  as  .siieh.  seems  'o 
have  vani.shed.  5''el  there  are 
10.099  job.s  .ncro.ss  Canada  that 
may  change  with  a  government. 
Not  right  away,  mind  you:  it  ^ 
takes  time  to  fire  a  deputy.  But  ' 
the  jobs  are  there.  If,  however, 
you  attended  this  year  the  Con- 
.servatives  will  do  something  for 
you:  if  you  jumu  on  the  band 
wagon  next  yea?  you  will  be 
shoved  off  a.s  a  .Johnny  Come 
Lately. 

¥  ¥  ¥ 

Going  lo  .somebody  will  be 
.senatorships.  if.  as  and  when  the 
Tories  conie  in.  There  will  be  a 
dozen  einbassic.s  o.n  the  block: 
who  will  kick  in  with  the  mo.st 
money  lo  the  Tory  trea-sury? 
You  want  a  High  Commission-  | 
ership  to  Au.stratia  or  the  Greek  | 
Embas.sy;  put  something  in  the 
pot.  boy,  and  go  and  gel  your-  | 


communist  orbit. 

"Ei'jflencc  of  the.  c.xpandiiig 
trade  tan  be  .seen  in  Argentina. 


elevators  and  another  150.000.000 
bushel.s  on  the  •’'arm.s  not  even 
thre.shed,  the  approaching  .spring  i 


dry  sea.-on  would  be  a  god.scnd  to'  ression.s  are  sus,  icious  of  Pear-  i 

son  anj'way.  I 

xMready  warm  hreczc.s  have  ,  Admittedly  .Mackenzie  KLng  I 
swept  over  the  prau-ics.  Prior  to  j  was  boring  in  his  middle  years;  j 
seeding  and  ivork  on  the  land  in  '  but  Pearson  need  not  seduloti.s-  I 
general  howei  er,  a  prodigious  j  ly  imitate  the  old  Mahatma.  , 

harvesting  job  must  be  completed.  ,  What  we  need  i.s  not  three 
Moreover,  the  light  snow.s  which  ,  cheers  for  eve;y.’t)ody  el.se,  but, 
have  recently  fallen  on  the  south-  i  in.stead,  a  little  pep  talk  about 
crii  prairie.s  may  be  «  delaying!  Canada,  Canada  has  a  foreign 
factor.  policy;  well,  let's  hear  about  it. 

Right  now.  the  powei.s-thal-be ;  ^  cannot  imagine  any  Frencli- 
aie  trying  to  prevail  upon  the  man  o''  Turk  taking  up  the  time 


ulation  warrant.s  in  the  ca.se  of  where  bast  year  trade  increased 
Sa.skatchcwan  and  Manitoba  hut  :  five  time  over  the  preDous  year 
not  in  the  ca.se  of  Alberta  ’  In  '  «>'  Brazil  whei  .•  it  wa.s  four 
effect,  if  you  please  the  two  |  time.s  a.s  great, 
eastern  prairie  provinces  you  Will  Swing  F.asI 

punish  the  province  of  .Mbert.a.  ,  '  ll  is  unavoidable  that  many  of 

How  can  you  run  a  pampered  1  these  good.s  will  eome  into  corn- 
country  a.s  we  seem  to  be  doing,  i  petition  with  tho.se  of  United 
The  whole  articicial  voting  '  States.  Canada  and  Great  Britain, 
structure  would  he  funny  if  it  But  it  is  ju.st  a.s  unavoidable  that, 
were  not  so  pathetic  and  danger-  if  tariff  bars  are  .set  up  to 
ous.  con.strict  West  Germany’s  trade. 

Boredom  on  the  .striped  pants  they  will  swing  east  .seeking  tlie 
front  has  occasioned  another  ;  mai-keUs  they  mu.st  have  to  rebuild 
round  of  musical  rhairs.  One  can  'their  economy,  give  employmen* 
develop  callou.se.s  on  the  head  f*!  t’’'^  unemployed  thousand.s  and 
from  sitting  in  the  same  place  restore  their  country. 


Right  now.  the  pnwer.s-thal-be ;  ^  cannot  imagine  any  French- 
are  trying  to  prevail  upon  the  man  o''  Turk  taking  up  the  time 

on  the  land  not  to  be  over-anxious  Parliament  to  sound 

to  begin  threshing  his  crops  .still  ttie  glories  of  far  off  placc.s. 
in  the  fields.  Let  them  dry  first,  i  Pear.son  is  about  the  be.st  we 
he  is  being  told.  Some  250.000.000  li^ve  in  Parliament  but  he  was 
bushels  of  (lamp  grp.in  is  all  that  >  about  a.s  bad  a.s  they  come  in  his 
can  be  reconditioned  during  the  i  boy  scout  deed  for  NATO, 
current  crop  year.  Any  more  only !  ¥  ¥  ¥ 

mean.s  further  lo.ss.  i  The  story  now  i.s  that  ex- 

Disl  meting  Marketing  Problem  !  I-ieut.-Govcrnor  Ray  Law.son  of 
.  X  x,  Ontario  is  going  to  become  the 
As  \\ .  J.  Parker,  president  of  the  .  »  v  ,  .  • 

,,  X  ^  .  next  Amba.ssador  to  Washing- 


policy  of  its  owTi,  follow’ing  t  e  pj-actical  railroads  are  not  sur-  record  levels.  It  won't  cause  real  '  ’Th<'re  are  all  kinds  oi  job.s 

views  pub  forward  by  Ma  jor  Gen-  p  ^  j,  ,^3^  hardship  as  long  a.s  exports  remain  '  H’e 

aral  George  V.  Pearkes,  V.C.,  in  more  than  pile  up  debt  since  above  1951  which  is  considered  in  tlic  House  of  Coni- 

his  interview’  with  The  Financial  jjjg  government  took  it  over  from  a  very  good  yeai.  A.s  regards  |  f'‘iy  wor- 

Times  this  week.  ^he  bankrupt  contractors  after  Britain  herself  Trade  Minister  C  their  jobs  through 

'The  official  reply  of  the  three  vt'orld  War  I.  D.  Howe,  optimist  ac  usual,  stated  !  Pafonagf-  The  sergeant  at  arms 

western  pow’ers  to  Soviet  Russia  The  first  bold  move  lo  give  the  in  the  House  of  Com’uons  the  other  '  ®  perquisite;  the  Board  of 

i.s  still  in  the  draft  .stage.  (It  is  a  p.q.e.  a  chance  to  succeeed  com-  dav  that  Ln-^s.sential  CaLdian  j  Transport  C  o  m  m  i  s  s  i  on  er  s 

relic  of  the  W’ar  years  when  the  j  niercially  w'as  taken  by  the  pro-  exporUs  to  that  m.arkct  had  been  <^angle.s  like  a  cluster  of  plums 

great  international  questions  w’ere  j  vincial  government  last  year  when  already  so  cut  to  the  bone  that  he  "'he’i  vacancies  occiii ;  the  Su- 

scttled  by  the  Big  Three  or  Big  |  it  started  the  northward  extension  would  not  be  .surori.sed  if  value.  P>'einc  Court  of  Canada  is  a  nice 
Four  in  camera  tiiat  the  question  i  from  Quesnel  to  Prince  George,  jgr,2  expoits  Would  be  actually'  'onl.v  one  Bennett 

of  Germany  remains  still  one  i  which  will  at  least  give  the  road  jjjo-heV  bv  some  .‘SoO-lOO  million  !  appointee  left  in  the  ermine  and 

which  formerly  conceins  only  the  access  to  one  transcontinental  were  InSt  year  The  scarlet  .set.)  Jobs,  jobs,  jobs; 

"Big  Power.s"  and  to  which  .such  !  railroad  ~  the  Canadian  National  ^^3^^,^.  will  need  more  of'  h'"''-''!  ‘'Uf-Lv!  HURRY! 

les.ser  fry  as ’Canada  can  at  best  j  sy.stem.s  northern  line  that  runs  Canada's  aluminum,  base  metals  '  This  is  IT.  This  i.s  La.st  Call 

mal«  an  indirect,  behind-the-  .  fioin  Prince  Rupert  on  the  west  m.^Hin'ts  anH  whpat  1  Get  your  name  down  on  the  1952 

lists:  be  .seen  by  George  Drew; 
(Continued  on  page  2) 


in  the  fields.  Let  them  dry  first, 
he  i.s  being  told.  Some  250.000.000 
bushels  of  (lamp  grp.in  i.s  all  that 
ran  be  reconditioned  during  the 
current  crop  year.  Any  more  only 
mean.s  further  lo.s.s. 

Distracting  Marketing  Problem 

As  W.  J.  Parker,  president  of  the 
.Manitoba  Pool  Elevators,  admon¬ 
ished  la.st  week,  farmers  should 
not  throw  away  one  crop  to  get 
another.  Thre.shing  grain  in  a 
damp  condition  might  clear  the 
fields,  but  it  would  result  in  fur¬ 
ther  l()s.s.  and  would  complicate  the 
already  di.-^tracting  marketing 
problem. 

At  the  oig  terminal  elevators, 
wheat  is  being  given  the  prefer¬ 
ence  in  the  drying  operations.  It 
i.s  easier  to  liandle  than  the  coarse 
grains.  an'I  it  has  about  double 
tlieir  value  At  the  present  time 
the  (living  faoilifies  at  the  head  of 
the  lakes  and  on  tl-e  prairies  are  j 
conditioning  about  3,500.000  | 


too  long  ju.st  a.s  it  can  happen 
elsewhere  to  ordinary  mortals. 

Norman  Robert.son  'eave.s  his 
.self-effacing  job  a.s  Clerk  of 
Prii'y  Council  to  go  back  as  High 
Commis.sioner  to  London.  He  is 
a  casualty  to  other  peoplc'.s 
whims.  Actually  Norman  i.s  a 
good  minister  hut  he  hates  going 
round  and  making  speeches,  and 
generally  behaving  like  a  star 
vaudeville  turn. 

The  big  good  natiired  hulking 
diplomat  has  a  pa.'sion  for  pri- 
vaev  and  the  mode.st  violet  i.s  hi.s 


i  "Military  commitments  arc  now 
.  being  made  on  an  unpreccdenteil 
'  level  as  a  .safeguard  agaircst 
'  Communism.  But  it  .seems  evi¬ 
dent  that  now  some  economic  con- 
,  ce.s.sion.s  must  be  made  a.s  well. 

I  "The  Germans,  even  the  We.sl- 
ern  Germans,  hai’c  little  love  for 
t  h  e  conquei’ing  countries.  If 
We.stcrn  Germany  is  to  be  held  in 
,  tlie  free  country  block  they  mu.st 
I  be  shown  that  they  will  be  bctt‘’r 
‘  off  than  if  they  .swning  east. 

"Lhiification  of  their  country  is 
,  the  prime  objective  in  the  back  of 


vacy  ana  me  iiioue.si  vioiei.  i.s  m.s  :  3,,  Germans.  E.spe- 

flower.  Rut  there  waxS  appar-  1  uw  .Socialists  stress  this 

ciitly  no  place  else  for  him  to  go  '  P3j.p 

except  to  London.  To  others. 


ton.  This  he  gets  as  consolation  j  Piccadilly  with  ai’  its  po.ssibil- 


Trarusport  Commissi  on  er  s  I  bushels  a  week,  but  substantial  as- 
dangles  like  a  cluster  of  plums  i  sistance  i.s  being  provided  by  U.S. 


.scene.s  contribution!  1  What  Soviet  |  coast  through  to  Robson  and 
Russia  propose.s  i.s  a  Four  Power  1  thence  to  Edmonton  and  the  east. 
Conference  compo.sed  of  herself,  '  But  it  ha.s  long  been  realized 
the  United  States,  Great  Britain  |  that  the  P.G.E.  would  continue  to 
and  France.  '  languish  without  a  southward  ex- 

Big  Three  Swk  .More  Time  |  tension  to  give  it  the  e.s.sential 
The  first  result  of  the  consulta-  i  link  "’ith  Vancouver  and  British 
tions  this  week  in  Paris  between  ;  Columbia's  industrial  and  busine.ss 
foreign  mini.ster.s  Anthonv  Eden  '  Mentor.  Since  the  government’s 
and  Robert  Schumann,  the  U.S.  i  lailroad  first  steamed  into  Squa- 


aiul  forest  products  and  wheat. 

In  relation  to  Imports.  Canadian 
(Continuea  on  page  2) 


Open  German-Canadian  Trade  Office 


facilitie.s  nt  Duluth  and  Minnea-  | 
polls,  while  the  hi.c  terminals  at  j 
I  Buffalo  will  soon  li"  helping  out.  J 
!  There  is  widesoread  sympathy  | 
with  tlic  've.stei  n  farmers  who  | 
have  now  encountered  two  crop ; 
distractioii.s  in  a  row;  the  frost  ! 
damage  of  1950  and  the  unfinished.  ^ 
wet  harvest  of  la.st  yeai .  Ever.v  ■ 
as.-'i.stance  which  can  be  rendered  1 
h\'  the  big  grain-iiandling  organ-  ' 
izaiion.s  and  the  l  ailwav-s  is  being  | 
provided.  , 


prize  for  being  left  out  of  Rideau 
Hall;  for  the  very  soignee  Ray 
was  down  here,  while  the  Alex¬ 
anders  were  still  in  town.  lobby¬ 
ing  for  the  Governor  General¬ 
ship.  However,  xMassey  had  it 
sewn  up,  so  there  was  nothing  to 

i  it- 

I  Ra.v  was  told  that  something 
i  good  would  come  along  soon; 

!  and,  sure  enough,  there  has  been 
:  a  good  plum.  So  off  he  goes 
I  this  fall  to  1746  Ma.ssachu.setts 
j  Avenue,  N.W.,  as  soon  a.s  the 
I  presidential  election  is  over, 
j  Meanwhile  Tommy  Davis  in 
far  off  Bonn  is  regarded  as  the 
ideal  man  for  M’ashington  and, 
as  soon  as  we  can  do  so.  chance.s 
are  we  will  move  Davis  to  Wash¬ 
ington.  The  old  Prince  Albert 
I  Liberal  and  quondam  judge,  de- 
!  put.v  minister,  and  triple  ambas- 
I  sador,  is  a  wonderful  diplomat 
;  and  has  a  lot  of  manly  charm. 


itics  would  be  a  treat;  to  him  its 
the  .salt  mines. 

Meanwhile,  Jack  Pickcisgill. 
the  Prime  Minister’s  own  brain 
truster,  motes  into  a  safe  haven 
as  Clerk  of  the  Privy  Council. 


SocialisLs  there  i.s  no  mistake  in 
.issuniing  they  think  unification 
I  would  he  easier  under  the 
■  Russian.'!. 

j  "Eastern  Gei'man.y  is  already 
j  lost  to  the  free  nations.  If  there 
is  not  sufficient  recovery  allow¬ 
ed  to  rai.se  the  standards  of  living. 


This  job  cline’iies  his  future.  His  j  reduce  unemplo.vment,  and  bring 
previous  position  as  special  a.s-  (.some  nica.surc  of  prosperity  to  the 
sistant  to  the  Prime  Minister  :  we.st  through  competitive  western 
was  nebulous.  Indeed  if  Drew  ,  markets  we  may  lose  the  Western 
ever  got  in  he  couM  bounce  .lark  j  German  block  too. 


out  pronto.  Rut  now  Pickersgill. 
whore  he  is,  has  the  rank  and 
7-ariiance  of  an  ambassador.  He 
is  also,  a.s  cabinet  clerk,  the 
Priv,v  Council’s  puppeteer. 

¥  ¥  ¥ 


Opinions  Divided 

"Tliis  swing  to  the  left  would 
be  of  immeasurable  value  lo  the 
Communists.  Even  a  neutral 
iiniteel  Germany  would  set  up  a 
vacuum  which  would  be  a  com- 


Meariwhile  the  handsome  Ar-  (  niunist  advantage, 
nold  Hency  is  finding  the  job  of  '•  "The  opinions  of  the  Western 
running  External  Affairs  too  '  German  people  are  divided.  Gov- 
much  for  him.  Long  a  .secretarv  |  ernment  sources  look  to  the  We.st. 
of  various  kinds  the  business  of  '  But  they  consider  United  States 
administering  a  big  department  ,  owe;s  them  an  obligation  to  pro- 
got  to  be  a  headache,  probabl.v  I  vide  for  the  recovery  of  the  Gcr- 
(Continued  on  page  2)  '  many  they  destroyed.  The  Social- 


ind  has  a  lot  of  manly  charm,  i  (Continued  on  page  2)  many  they  destroyed.  The  Social- 

_ _ _ I  ists  believe  openly  that  it  would 

!  be  easier  lo  deal  with  Russia  than 

World  Bank  Loan  for  K.  L.  M.  '"Rel  ation  of  addt  onai  tcei 

I  production  to  the  Ruhr"  was  seen 

- i  a.s  one  method  of  partially  over- 

The  problem  of  how  to  satisfy  ,  million,  ini'olve.s  the  piirehase  of  23  i  coming  the  prc.sent  situation. 


In  tlie  iiii'anlinic,  tr  help  mailers  I  the  capital  nced.s  of  the  rapidly  j  planes  with  the  necessary  spare' 
cut.  there  ate  general  expectations  i  growing  air  transport  industry  is  ;  parts.  The  Bank's  loan  will  fin- i 
of  an  early  .spring  The  past  win-  1  not  confined  to  Canada  where  it  (  ance  about  20c'^  of  the  total  cost  I 
r  has  been  an  uiia.-ually  mild  one.  j  a  pressing  one.  iSce  Financial  |  and  the  remainder  will  be  met  bv  ! 


(Continued  on  I’age  11) 


foreign  mini.ster.s  Anthony  Eden  '  Center.  Since  the  goi  ernment  s  SjH'cial  to  The  hiiiancial  Times  hibit  and  a  large  delegation  of  '  kas  been  an  uiia.-ually  mild  one.  j  a  pressing  one.  iSce  Financial  j  and  the  remainder  will  be  met  b.v  i|  ^^HERE  TO  FIND  IT 

and  Robert  Schumann,  the  U.S.  I  ‘^ili'had  first  steamed  into  Squa- i  Toronto.— Industrialists  of  West-  manufacturers  will  attend.  Ger- |  'ihd.  with  Ike  exception  of  south- (  q'jmes  February  8  and  March  15).  1  K.L.M.  out  of  its  own  resources.  ' - 

Amba.ssador  in  Parts  and  Chan-  '  that  port  ^  has  been  con-  1  p,,,.,  Germany  are  looking  eagerly  many  will  be  one  of  the  laigi^st  ea.stern  .'M’oert.i.  trie  winer’s  .snow-  |  The  oldest  international  airline  in  K.L.M.  now  ha.s  a  fleet  of  68  '  Diyidend  Declarations  ,  . 

rellor  Adenauer,  according  to  press  heeled  ancouver  by  barge  toward  Canada  as  a  va.st  and  '  exhibitors  with  nior,''  than  16,000  kiis  been  liglit  In  fact,  the  the  world,  e.stablished  in  1919,  !  planes.  The  new  planes  now  on  j  The  Stock  Market  Trend  .  . 

repoi'tJ!.  will  simply  be  a  question- ‘  h'K  passenger  steamer  and  while  pQ3j,^33j  export  market  for  man- I  .square  feet  of  (ii!play  space  al- ,  wliole  of  the  prair.cs  could  be  ■  k.L.M.  Ro.yal  Dutch  Airlines,  in  order  are  nine  1049  Lockheed  I  C^anadian  Busine.ss  Index  . 


rellor  Adenauer,  according  to  press  '  eii(,uu  toward  Canada  as  a  va.st  and  '  exhibitors  with  more  than  16 

repoi'tj!.  will  simply  be  a  question-  '  hh(  passenger  stcamei  and  while  constant  export  market  for  man-  I  square  feet  of  (ii!pla\'  space 

- : - these  facilitie.s  ma.v  have  been  ade-  ,  uf^ptured  good.s.  i„  return  they  ready  hooked. 

^  F  I  exis  ing  ra  fic  the.v  of- 1  p,, ports  of  raw  materials.  1  Tourisi  Inforinution  Centn 

lompany  tamings  has  now  become  Ger-  j  Most  prominent  will  bo  mac! 

I  Those  who  have  studied  the  situa- !  .  •  i  *t  u  *  *  i  1  j  i  * 


Most  prominent  will  he  machin- 


cleai’cd  of  .snow  in  two  or  tln'oe 
days. 

Plan  llm^y  .Movement 


search  for  fynds  to  replace  part  of  !'  Super  ConstellaLicns.  equipped  Rising  Cost  of 

it.«  airfleet,  got  them  last  week  ^  with  compound  or^.gincs,  seven  Government  ~  Edit 


PrFviou.' 
r.  Grii.  rjFt'trir 
Montr^'al  Kof'o. 
i.iinndn  Wirr 
Cniis.  P.’ipcr 
M.  A  O.  .  • 

Prior  nr.»s. 
Wr.strrl  Pmd. 
Niirnirtrtl  M. 

(JurTiioiU  M . 

Milling  (xorp  . . . 
J  S.  MiU-hrll  ... 
Stiindard  Clay 
hit(»r.  Nit'ki’I 
l.nstri'ii  Storl 

StpH  W  ai  ps 
W  oods  .ManiifV 
Henry  Moran n 
Telephone 
Canadian  Hi) 

(i>  psinti  l  ime 
UmII’CmI  Paper 
Mi’llrine  (  o. 

Klectrii- 
Ho't  aril  '■•finilb 
,HanilH(in  I’r 
.lohn  Ingtis 

Chuit  . . 


will  never  fulfill  its  builders’  hope.s  '  exports  in  1951  amounting  to  ment  manufacture's  Others  will  ;  opi'iiing  of  navigation.  The  ice  in  :  Tlic  .87  million  loan  is  guaranteed  i  plane,  also  for  inter  -  continental 
until  the  rails  go  clear  thronoti  to'  .831.000.000.  j  include  makers  of  textiles,  jcwell-  Lie  harbours  of  the  great  lakes  i.s  |  by  the  Netherland.s  government.  u.se.  and  six  Convair.s  No.  340.  for 

Vancouvei  "  Gei'nian-Canadian  trade  j  cry,  footwear  ami  leather  good.s,  about  a  foot  thinner  than  iionnal,  I  The  financial  operation  is  re-  use  on  European  routes.  All  of 


Eanird  '  ^ave  claimed  that  the  P.G.E. 
I99u-il  iH'i'  sh  will  never  fulfill  its  builders'  hope.s 

$  f  ‘'e  until  the  rails  go  clear  through  to 

.'{i9.:t!iii  ,,  ® 

7.8ir>  T.dtn  (.11  Vancouvei. 

.'iiii  sii  11.71  Cost  An  Ubstacle 

I'^Mni!  |'■'|*•M  '-!ii'!  **  obstacle  lo  this  seemingly 

'.  i.Ti  a.'.'iiii  V.9I'  logical  extension  southward  has 

m'rt  I'  tis  •>  ii'i  exceptionally  high  cost 

'.'iiiiiii  :t mil  i7.7i.i  I  since,  lo  build  the  railroad  along 
-’'liJJ  the  coast  of  Howe  Sound  and 
•l',T  L'tii  1  ill  tlience  to  Vancouver,  would  in- 

1)-'  x'li  I.s  •ifii  I  r  volve  almost  continuous  excava- 

"  i'Im  ’  .'ti  II  I'i  '  lion  tlirough  solid  rock.  .-Xn  aller- 

'  irt  111'  i  03t''’e  route,  also  as  cosllv  lo 
iTi  lii’ii  i7!iio-p  build.  Would  be  through  the  Ca- 
.  1'!:’.  .  ! '5  1  !'!  '  pilano  canyon:  but  tliis  too  lias 

I .  I  r»''  1 . 1  I  Ui  I  ,  ,  ^  ,  ,  ,  , 


many's  eighth  best  customer  tak-  1  cry.  engineering  und  plant  cquin- 


Plan  Heaxy  Movemeiil  .from  the  International  Bank  for  (  Douglas  DU6Bs  for  inter-coiUinen-  J®  •  • 

There  i.s  hope  too,  for  an  early  I  Reconstruction  an  !  Development.  (  tal  flights,  a  Douglas  DC6A  cargo  I  Covering  the  Insurance 

ening  of  navigation.  The  ice  in  i  Tlic  .87  million  loan  is  guaranteed  i  plane,  also  for  inter  -  continental  j  ^  •_ . 

e  hai'boiirs  of  the  great  lakes  i.s  |  by  the  Netherland.s  government.  u.se.  and  six  Convair.s  No.  340.  for  V\  estern 

,.lil  u  fnnt  tllinn,.!'  tlmn  nol-iiial  I  Ttio  fitianr-ial  _ _ _  _ _  _ .-x  All  Oil.S  and  MinCS  .  . 


promotion  office,  headed  by  Dr.  j  scientific,  surgical  and  optical  in-  !  and  could  .•swiftly  be  broken  up  by  |  markable  from  ll’o  point  of  view  Lie  plane.s  are  de.signed  to  permit  j  Market  Record  and 


Herbert  G.  Graf,  i.®  being  opened  .‘ili  uincnts.  hardvva;  (;,  farm  imple-  Lie  big  icc-breal;ei.s.  There  is  .  of  the  World  Bank  inasmuch  as  it  th(’  installation  of  ga.s  liii  bine  en- 
this  week  al  185  Bay  Street.  Tor-  incuts,  office  oquimrieiil.  household  even  talk  that  navigation  could  be  is  the  first  time  that  a  private  giiics. 


been  the  exceptionally  high  cost  will  aid  German  ox- 1  appliances,  niusii 'L  imstruments.  opened  up  before  the  end  of  this  hank  is  directly  participating  in  a  K.L  .M.  operates  passenger,  mail 

since,  lo  build*  the  railroad  alon'’  ports  to  Canada  bv  supplying  Gcr- (  crystal  gla.ss.  electric  tools  and  mouth.  In  only  tw('  years  in  the  I  loan  made  by  it.  Chase  National  ;  and  freight  service.?  between  the 
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otor  supplies.  pa.st  luive  the  boats  been  on  the  Bank  of  New  York  will  make  Netlicrlands  and  North  and  South 

.'X  special  Gorman  toui  i.sv  m-  lakes  by  .March  25.  It  would  help  ,  available  half  the  amount,  that  is  '  Anioi  ica,  the  West  Indies,  South 


.\riiai^  Iu1p*v 
.\tiaion  K\L 
.\riohor  IVt. 


.since,  lo  build  the  railroad  alon*^  lu  vjui--  uitnuK  luuis  anu  luonin.  (uuy  iwo  ycai's  in  me  i  ioan  niaae  nv  u.  t’nase  National  |  and  Ircight  services  between  the  |  C031FA: 

the  coast  of  Howe  Sound  and  manufactiirt;  i  with  full  de-  motor  supplies.  pa.st  have  the  boats  been  on  the  Bank  of  New  York  will  make  Netherlands  and  North  and  South  ^  77 

thence  to  Vancouver,  would  in-  of  Canadian  markets.  Con-  .X  special  Gorman  toui  i.sv  m-  lakes  by  .March  25.  It  would  help  ,  available  half  the  amount,  that  is  '  Anioiica,  the  West  Indies,  South  !  .vnai-on  Ext.  9 

volve  almost  continuous  excava-  '®‘  t  will  be  quickly  made  with  lormalion  centre  will  he  opened  out  a  lot  in  lelieving  the  winter  |  .83.5  million,  to  the  \X  orld  Bank,  for  Africa.  Japan,  Indcne.sia  and  Aus- 1 

lion  tlirough  solid  rock.  ,Xn  alter- j  ^*"^‘kan  firms  to  provide  tech-  and,  if  succe.ssful.  will  lik'cly  he  conjestion  ,at  the  lake  port,?.  disbursement  to  K.L.M..  again.st  tralia.  Us  Europef.n  network  con- j  base  "etals  (t 

native  route,  akso  as  costly  to  b'cal  luagazine.s.  piomolioii  iiia- ,  established  a.s  a  permanent  Can-  It  is  .stated  th.u  the  plans  of  |  receipt  of  notes  from  tiie  Dutch  nect.s  Amsterdam  with  thirty-two  i 

build.  Would  be  through  the  Ca-  tcria!  and  genera!  knowledge  of  (  adian  office,  Roy  W.  Milner,  tiaiisport  control-  Company.  cilie.s.  and  in  the  Caribbean  area,!  ihiffaio  Auk.  ;i 
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lion  tlirough  solid  rock.  ,Xn  alter- j  wanadtan  iir  nis  10  provide  lecn- j  aiui.  it  succe.ssnii.  win  iiheiy  he 

native  route,  akso  as  costly  to  b'cal  niagazine.s.  piomolioii  iiia- ,  established  a.s  a  pcimancnt  Can-  It  is  .stated  th.u  the  plans  of  |  receipt  of  notes  from  the  Dutch  nect.s  Amsterdam  with  thirty-two  ! 

build.  Would  be  through  the  Ca-  tcria!  and  genera!  knowledge  of  (  adian  office,  Roy  W.  Milner,  ti'ansport  control-  Company.  cilie.s.  and  in  the  Caribbean  area,!  ihiffaio  Auk.  ;i 

pilano  canyon:  but  tlii.s  too  has  gootjs  which  Germany  has  ha.s  for'  Western  (Jeriiiaiix  recently  a.sk-  ler.  and  the  Canadiait  Wheal,  In  order  to  liandli'  an  e.xpectcd  I  scheduled  flights  are  made  be- j  "ponVnund.  a 

had  it.s  drawbacks  not  only '  ^'^^Porl.  i  ed  the  Department  of  E.xtcrnal  Board  contemplate  the  movement,  increase  in  traffic  over  the  next  tween  Curacao  and  twenty-one  I  "'''•(^  1 

from  the  standpoint  of  co.sts  but  •  Grat  wlio  i.c'cciitly  rclurneil  Affairs  for  permi.-’Sion  to  o))en  con-  of  327.500,000  bu.-<l.'’l.,  of  grain  be-  '  few  year.s,  to  maintain  its  com-  tow  n.s.  In  Indone.-ia,  its  terminal  j  ((all.  (;i*n."l.d(ri'  ;”i 


(  91  .  I  .11'. 
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d 
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I  had  its  drawbacks  not  only '  export.  .  ed  the 

from  the  standpoint  of  co.sts  but  !->' •  tliat  who  i.i'cciitly  rclurned  Affairs  f 
liecause  the  propo.scd  line  would.  1  rom  a  long  biisinc.s.'!  trip  to  Gcr- ,  .sul.ir  oil 
tr.ii'crse  the  ci(\'  of  V.incouver's  '  many,  points  out  that  interc-st  runs  and  X'an 
watershed  high  in  the  fortluoniing  Canadian  \x-it.h  app 

I  Since  there  is  to  be  a  provincial  1  International  Trade  Fair.  More  have  th< 

I  (CoatlBued  on  Faf*  iJl)  I  than  150  German  lirma  wui  ex-  summer. 


In  Indone.-ia,  its  terminal  •  (  an.  c.-n.  Li.r. 


■otild  .  1  rom  a  long  biisinc.s.'!  trip  to  Gcr- ,  .sul.ir  otiices  in  kloiitrcHl,  Toronto  tote  .Xugusl  1  nc.;t.  Tlic  result'  petitivc  [losifion  a.iioiig  interna-  point,  Jakarta,  is  the  center  of  b. 

ver's  many,  points  out  that  interc.st  runs  and  X  ancouver.  Tins  rcriuc.st  met  will  he  that  1.160  car  loads  of’  tional  airlines,  and  to  improve  its  15,000  mile  air  nct'.vork  operated  i:nii,s.''pVpei''***"  1 

high  in  the  fortluoniing  Canadian  \x-it.h  approval  and  it  is  planned  to  gra.n  will  pis.s  through  Winnipeg  1  dollar  earning  capacity,  K.L.M.  is  iiy  Garuda.  Indonesia  Airways  pj.i'rl.* jl'jj*,",  n 

ncial  I  International  Trade  Fair.  More  have  these  ofticcs  operating  tins  daily  toward  the  head  of  the  lakes,  equipping  its  air  fleet.  The  pro- j  lov'ncd  jointly  by  the  Indonesian  i^pire  Brass  .i 

I  than  150  GarmaJi  Lrma  will  ex-  summer.  j  (tontlnued  on  rage  11)  gram,  which  will  cost  about  ?33 1  government  and  K.L.M.)  HMiiton  Bridca  a 
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(Continuea  iroin  pape  1) 

also  a  bore.  So  oil  to  Paris  goes 
A.D.P.,  and  that  peaked  look  he 
has  had  recently  may  evaporate 
on  the  Champs  Elysecs. 

To  replace  him  comes  an  old 
civil  service  hand  L.  Dana  VVil- 
greas.  The  former  commerce 
hand  had  a  tour  of  operations 
in  Moscow,  Berne  and  London. 
He  will  be  glad  to  get  into  his 
own  home  and  .see  Ottawa’s  own 
special  brand  of  .street  cleaning 
out  of  his  own  window. 

To  Rome  goes  Pierre  Dupuy, 
from  Holland,  Dupuy,  as  eager 

а. s  a  boy  .scout,  will  be  happy 
with  this  ad  limena  visit.  Mean¬ 
while  the  other  Rover  Boy 
among  the  diplomats,  strong 
voiced,  eager  Jean  Desy,  who  is 
as  busy  always  as  an  electric 
fan,  will  be  given  a  pleasant 
retreat  somewhere  in  radio. 

All  the  boys  were  getting 
bored,  and  tired.  They  were  on 
top  of  the  world.  Like  the  fel¬ 
low  who  landed  i.n  heaven  and 
got  tired  of  it  af^er  a  thou.sand 
years,  our  striped  pants  front  is 
on  the  march  again. 

*  >(■.  it- 

Nothing  so  bravo  as  a  Conser¬ 
vative  from  Saskatchewan;  but 
never  anybody  so  brave  as  a 
Conservative  leader  from  Sas¬ 
katchewan.  Such  a  political  hero 
is  Alvin  Hamilton,  the  Tory 
leader  from  the  middle  prairie 
province. 

I  saw  him  here  at  Ottawa  and 
had  a  chat  with  him.  A  likeable 
person,  he  plans  to  run  in  the 
forthcoming  provincial  election 
in  the  riding  of  Lumsden.  A 
charming  place,  Lumsden  is 
something  that  looks  as  if  it  had 
sneaked  out  of  the  Eastern 
Towmships  and  had  settled  down 
on  the  bald-headed  prairie  by 
mistake.  It  looks  like  a  New 
Brunswick  community  that  had 
gone  west  for  its  health:  a  town 
down  in  a  valley  and  well  wood¬ 
ed  and  watered. 

Anj’way  I  asked  Conservative 
Pro\'incial  Leader  Alvin  Hamil¬ 
ton  what  he  thought  about  the 
pro'i’incial  leaders  and  so  on.  and 
he  said  the  following  pertinent 
mouthfuls; 

“For  several  years  now  we 
have  been  entertained  by  the 
quarreling  of  the  C.C.F.  and 
Liberals  over  a  variety  of  prob¬ 
lems  of  the  future.  The  Conser¬ 
vatives  have  taken  the  position 
that  it  is  unimportant  who  is  to 
blame  for  the  declining  popula¬ 
tion;  what  really  matters  is 
‘■\\’hat  can  we  do  to  build  this  ! 
province  and  make  it  strong." 

it-  >t- 

Mr.  Hamilton  then  outlined 
his  ten  point  policy.  In  a  way. 
the  fact  that  he  kept  his  policy 
dowm  to  a  mere  ten  points  made 
me  think  of  Moses.  Moses  was  ; 
able  to  say  what  he  had  to  say  ^ 
in  ten  points,  but  it  took  Drew  } 
22  points  a  while  back;  and  most  ' 
of  the  leaders  nowadays  want  at  | 
lea.st  a  dozen.  In  anj’  event  I  , 
asked  Mr.  Handlton  to  have  ! 
them  all  typed  out  and  he  did  so. 

Herewith  then  Hamilton’s  > 
manifesto  of  ten  points  for  Sas-  j 
katchewan: 

1.  Set  up  a  Sa.skalchewan  Vat-  , 
ley  Authority  to  start  immediate  ' 
work  on  the  South  Saskatche¬ 
wan  River  Dam  bv  the  Province.  I 

2.  Open  up  the  3  million  acres 

of  valuable  agricultural  land  in  | 
the  Carrot  River  Valley.  i 

3.  Start  a  soil  conservation 

and  utilization  program  to  put  | 
agriculture  on  a  more  secure 
economic  basis.  ' 

4.  Inaugurate  a  fii’e  year  pro¬ 
gram  to  build  2000  miles  of  hard  , 
surfaced  through  highways.  ' 

5.  Build  up  a  $o0  million  tour-  ■ 
ist  industry  in  10  yeans  by  the 
use  of  such  de^•ices  as  the  Re¬ 
creation  Homestead. 

б.  Provide  cheap  electrical  j 

power  for  industries  by  using  I 
natural  gas.  I 

7.  Guarantee  economic  trans-  | 
mission  of  natural  gas  by  allow¬ 
ing  no  ga.s  pipeline  monopolies. 

8.  Provide  an  oii  policy  and 

atmo.sphere  tiiat  will  bring 
]arge-.scale  scientiPic  develop¬ 
ment  of  our  oil  resources  in  les.s 
than  2-1  months.  j 

9.  Give  surface  right  holders 

a  percentage  royalty  on  all  oil 
and  minerals  found  on  their 
lands.  , 

10.  The  provincial  government  ; 

to  assume  oO'r  of  the  costs  of  , 
local  education.  , 

it-  if-  if- 

Incidentally  the  word  went  j 
round  the  Tory  convention  that  ! 
a  good  light  oil  had  been  discov-  i 
ered  near  Kinder.sley.  The  Tories  | 
did  not  know  whether  this  was  | 
good  or  bad.  Certainly  for  the  I 
national  economy  it  us  good.  But  | 
the  P.C.’s  are  afraid  that  C.C.F.  i 
Premier  Douglas  will  get  some  : 
credit  for  this;  just  enough  to  | 
re-elect  him.  ] 

Tliey  are  afraid  that  Douglas  j 
wdll  capitalize  on  this  oil  in  the  i 
knowledge  that,  i;i  Alberta,  one  i 
now  automatically  associates  the  ' 
oil  wealth  with  the  Manning 
government. 

This  oil  that  has  just  been 
found  a  few  miles  from  Kinders- 
ley  will  make  good  gasoline; 
but  it  will  also  make  good  bal¬ 
lots  for  Tommy  Douglas. 

For  that  reason,  the  oil  dis¬ 
covery  saddens  the  western 
P.C’s;  they  hate  to  see  Tommy 
X>ouglas  get  the  credit. 
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Yearly 

19.52 

1951 

5 

niv. 

Payable  Record 

Paid 

Paid 

Rate 

• 

1 

« 

Ahlllhl  P.  A  P..  PM  . 

1.50 

0. 

Apr.  1  Mar.  1 

7'* 

1.30 

Ahltibi  P  A  P  .  l.'ommo!i  _ 

.\|tr.  1  Mar.  1 

.23 

.73 

Acadia-.AtIuiilIc,  C.im . 

.12^ 

.Apr  1  .Mar.  15 

23 

./.<■ 

‘  .\cadia-.\tlantic,  *‘.\’*  ,  ..  . 

1.20 

30 

0. 

.Aor  I  Mar.  16 

.00 

I.2I' 

.Miiminuni  Co.  of  Can.,  PM.  . 

1.00 

.23 

0. 

June  1  .May  7 

.50 

1.00 

1  .Aiiglo-Canilii.  P.  A  P . 

2.00 

.50 

u. 

.Apr.  7  Mar.  15 

1.00 

1.80 

1  .Vitgio-Landn.  I\  P . 

2.00 

..>0 

0. 

July  7  June  It 

1 .50 

1.80 

.\nglo-Caiulii.  P.  iC  P . 

2.00 

.30 

(J. 

Oct.  7  Se|>l.  l.'i 

2.00 

l.,8t‘ 

'  .\nglo-(,aiu:dian  Oil  . 

.13 

Mar  31  Mar.  3 

.15 

.10 

,  \ngUvCnnad1an  Tel.,  Pfd. 

2  23 

.30^4 

0. 

.May  1  .Apr.  1(1 

1.12' 

1  .\s.s.  Tel  A  lei.  Pid  .... 

0-00 

1.50 

U- 

.Apr.  1  .Mar  2 

9.00 

9.00 

1  .\ss.  tel.  .V  Ti'l  ,  Pl<i.,  nrrear* 

L.'O) 

Vrr. 

Apr.  ;  Mar.  .t 

1(1.511 

9.0(» 

1  .\sbrstos  l.orparatioii  .  .  . 

1.00 

.2.) 

0 

Mar.  ;it  Mar.  It 

.23 

2.33 

.  Ashdown  Hardware.  ‘'A**  .... 

.00 

.13 

0- 

.Apr.  t  Ma*-.  in 

.30 

.00 

i  -Vshdown  Haniwarc,  *  IP*  .... 

1.00 

.2i> 

(J 

Ajir.  I  Mar.  11) 

30 

l.OO 

.\iito  labrio.s,  ".X"  . 

.00 

.15 

0. 

.Apr.  2  Mar.  15 

.30 

.00 

1  .Auto  Fabrics.  *‘B’*  . 

.20 

.03 

0. 

.Apr.  2  -Mar.  1.) 

.13 

.50 

'  Bunk  of  Nova  Si'olla  . 

l.fio 

.40 

Q 

May  1  Mar.  .11 

1.00 

1.00 

1  li.-A.  Dil,  Uommou  . 

.30 

.121, 

0- 

Apr.  1  I'eh.  26 

^3 

87» 

h.(7  Power  (.orp.,  “A**  . 

l.fiO 

.40 

0. 

Apr.  15  Mar.  31 

.80 

1.00 

,  hcatty  Jirothcr-s  . 

.10 

Apr.  1  Mar.  l.'i 

.80 

h(  Iding-Lorticelli,  Com . 

00 

.13 

Q 

Apr  I  I'd).  29 

.40 

7.(»o 

he!ilinK-<3>rtlc«lli,  Pfd . .  • 

.70 

,I7H 

u. 

■Apr.  1  Fel).  2!) 

,33' 

:.(»') 

hell  Telephone  (*t\  . 

2.00 

.50 

1). 

Apr.  16  Mar.  14 

1.00 

2.00 

IUIg)nin  .Stores,  (oninion  _ 

.00 

u 

.Apr.  !  Mar.  l.A 

.30 

.00 

1  Belgium  .Stores,  PM 

1.0(1 

.23 

u- 

.Apr.  1  Mar.  15 

.30 

1.0(1 

lUltmore  Mats,  Cotiimoii  .... 

.40 

.10 

u 

Apr.  15  Mar.  11 

.20 

.30 

*  hralorne  Mines  ..... 

.40 

.10 

u 

.Apr.  16  Mar.  21 

.20 

.40 

Brarilinn  Iraction,  PM . 

6.00 

1.30 

(2- 

.Apr.  1  Mar.  15 

3.00 

c.oo 

Bright  .A  Co.,  T.  C.,  PM . 

.2,S’‘»4 

Ini. 

Mar.  31  Mar.  11 

.28- 

B.C.  Eleetrle,  l-'.'T  I’M . 

4.75 

l.t!) 

u. 

Apr.  1  Mar.  14 

2.17 

4.7.3 

,  P.(..  KJectric,  4'^r  l*fd.  ...... 

4.00 

1.00 

U- 

•Apr.  1  Mar.  1 1 

2.00 

4.00 

1  h.C.  'relephone,  (.oni . 

2.tMI 

.30 

u. 

Apr.  1  Mar,  1’ 

1.00 

.30 

BiilUliu,"  Prodii.'t*  . 

1.81) 

43 

u- 

Apr.  1  Mar.  11 

90 

1.80 

Biirlliigloii  Steel  . 

1.00 

.23 

U 

Apr.  I  Mar.  II 

1 .00 

1.2.3 

hums  A'  Po.  Ltd.,  . 

2.(»0 

.30 

0- 

Apr.  29  Apr.  S 

2.00 

3.00 

hums  A  (.o.  Lti!.,  “li**  . 

2.00 

.30 

(J. 

.Apr.  29  .Apr.  8 

1.00 

2.(M> 

Burns  .V  (.0.  1. 1,1.,  “A"  . 

2.00 

.30 

U 

July  2',)  Julv  8 

2.50 

1.00 

Bnrns  A  Co.  Ltd,.  "B”  . 

2.00 

.30 

U 

July  29  Julv  8 

1 .30 

2.00 

Burn.*  .V  (.0.  I,td..  ’  .V”  . 

2.0(1 

.30 

0 

Del.  29  Oct.  8 

3.tM» 

3.00 

Pams  *A  Lo.  Ltii.,  ‘  P’*  . 

2.00 

.50 

<J. 

Oct.  29  Oct.  8 

2.00 

2.00 

t.ntgarv  A  Kdmotiton  . 

.10 

03 

S 

Apr.  1.5  Mar.  11 

.03 

.10 

Laldwell  Lineti,  Jst  Pfd . 

1.50 

.37 

Q. 

Ma>  I  Apr.  1,'> 

73 

1  .50 

r.iilihvell  Linen,  2nd  I’fil . 

.80 

.20 

U- 

Mav  1  Apr.  15 

.40 

1.00 

(.ailwcll  Linen.  Lominon  .... 

.80 

.20 

0 

May  1  Apr.  15 

.40 

1.00 

(  anada  l.ile  .Xss . 

3.00 

.73 

U- 

•Apr.  I  .M.ir.  15 

l.,5l) 

20.73 

Lnnadn  IVrmauent  Mtge  .... 

2.00 

.50 

u. 

Apr.  I  Mar.  15 

1,00 

1.93 

(.anada  Aarnish.  Pfd.  . 

1.26 

..ii'i 

U. 

Apr.  1  Mra.  19 

.f>2L; 

i.r> 

(.an.  Iron  Foundries  . 

1.20 

.30 

y 

Apr.  I  Mar.  10 

.10 

1.20 

Cdn.  l  airbanks-Morsc,  Pfd.  .. 

8.0(1 

.30 

0. 

Apr,  15  Mar.  11 

3.00 

0.00 

tan.  Foils,  "X"'  . 

.6u 

.1.5 

u. 

Mav  15  Apr.  .lO 

.30 

1.05 

(.an.  Foils,  “.A**  Extra  . 

.13 

M'lv  13  Apr.  30 

.4.3 

1.05 

(.an.  I'oils,  (.ommon  . 

.40 

.10 

0. 

Mav  l.'i  Apr.  30 

.20 

.40 

l.dn.  Bank  of  l.omnioroe 

LOO 

.23 

u 

May  I  Mar.  11 

33 

1.20 

(.(In.  hank  of  Ommcrcc,  Ext. 

.03 

May  1  Mar.  11 

.00 

1.20 

(31n.  (ieneral  I.lectric  . 

8.00 

.00 

0. 

Apr.  1  .Mar.  14 

8.00 

12.00 

(.dn.  I-ood,  Pfd . 

4..'.0 

.121, 

u 

Apr.  11  Feb.  29 

•y  •)-, 

4.30 

(.dn.  Ice  Machinery.  “A"  .... 

.80 

.20 

Q. 

Apr.  1  Mar.  12 

.40 

.80 

How  Canada 

(Continued  Irom  page  1) 


Named  Vice-President 


(!Glelli  Food  I'rotl..  ‘ 
t.atelli  FikmI  Prod., 
I’ntrlH  I'ood  Prod  , 
('utclli  Foot!  Prm!., 
ratrlli  Fotnl  Prod., 


May  31  Mav  pi 
May  31  May 
Au«.  30  .\iiK.  13 
Aim.  30  Auk.  13 
Nov.  N<iv.  14 


Uritelli  Food  Proil..  “h’*  . 

i.V3 

Nov.  29  Nov,  14 

1.15 

93 

Cdn.  Rrew  eries  Ltd.  Com.  . . 

23 

Apr.  1  Feh.  '29 

.30 

1..5() 

(  dn,  (  danesc,  (amimon 

2.49 

.60 

U- 

Mar.  11  Mar.  It 

.60 

2.49 

Odii.  Cdanese,  1.7,3  Pfd.  .  .. 

1 .75 

.no, 

(J 

Mar.  11  Mar.  11 

.ll'i 

1.73 

(  dn.  i.oJanese,  1.00  pfd. 

1.09 

.23 

u 

Mar.  It  Mar.  11 

23 

1.90 

(.dll.  (fcnernl  Invest  .... 

Apr.  15  Mar.  11 

.,5215 

i.i'jH 

( dn.  (.enrral  Invest  “bonus” 

.Apr.  15  Mar.  11 

.78 

1.19)5 

Ldn.  5  ickers,  (.ommon  . 

.2.1 

Apr.  15  Mar.  11 

.23 

7' 

(iln.  West  laimbcr  . 

..50 

.12S 

0- 

.Apr.  15  Mar.  18 

'’3 

.10 

Ldn.  West.  I.,umber  . 

.50 

.12U 

(J. 

Julv  13  June  1 7 

.17' i 

.49 

(dn.  West,  l-uml'cr  . 

,50 

.12'-, 

(J. 

(Jet.  15  Sept.  17 

.50 

.40 

f.an.  Flooring,  •‘B”  . 

-Apr.  1  Mar.  1 1 

.60 

1.99 

1  an.  Northern  Power  . 

.69 

.13 

‘J. 

Apr.  2.5  Mar.  20 

.30 

.60 

(an.  Packers.  "A"  . 

1.59 

.7.3 

S. 

Apr.  1  F'eb.  29 

T"» 

1.50 

( an.  Packers.  “IP*  . 

1.50 

.75 

S. 

Apr.  1  Feh.  29 

7.' 

t.5i) 

Candn. .  Bronze,  (.ommon  ... 

1.25 

.31 

0- 

May  1  Apr.  10 

.61 

3.tHi 

('andn.  lironze.  Pfd . 

5.00 

1.25 

<j. 

-Mav  1  .Apr.  10 

2.30 

3.09 

Candn.  (anners,  (.ommon 

2.00 

..30 

u. 

Apr.  1  Mar.  10 

LUO 

2.'i() 

(.andn.  (Totlons  Ltd.,  (.ommon 

4.80 

1.20 

u. 

.Apr.  I  Mar.  4 

1.90 

3. .39 

Cumin.  Oils  Co.,  8'c  Pfd.  .  . 

8.00 

2.90 

.Apr.  2  Mar.  1 

4.(H» 

8.00 

Candn.  Oils  Co.,  ST-  I'fd.  .  . 

sS.OH 

1.25 

<)• 

Apr.  2  Mar.  .3 

2.30 

3.99 

(.andn.  oils  (.0.,  4'e  Pfd.  . 

4.90 

1.00 

0. 

Apr.  2  Mar.  1 

2.00 

4.00 

(.andn.  Silk  Products.,  “A** 

1.50 

.17'.', 

u 

Apr.  1  Mar.  1.3 

7”, 

I. .3  9 

(.andn.  Westinghouse  . 

2  00 

.30 

n. 

.\pr.  1  Mar.  1 4 

1.90 

2.90 

(.andn.  Wirebound  Boxes,  'L^** 

1 .50 

.37L. 

(J. 

•Apr.  1  Mar.  10 

7', 

1.50 

(.an.  Crush.  .1:  C.nt  .Stone.  Pfd. 

6.99 

1.50 

u.  ’ 

Apr.  1  Mar.  ;i 

*1.90 

1.50 

(.dn.  Industrie,,  (.ommon  .  . 

.20 

Ai>r.  1"  Mar.  11 

1  90 

Cdn.  Industries,  I’fd. 

7. (hi 

1.75 

u. 

-Apr,  15  Mar.  1 1 

3  50 

7.0(t 

(.an.  S.S.  I.ines,  (.ommon  . 

L((0 

.30 

S. 

Apr  15  Mar.  21 

..*.1) 

109 

( nssidv’s  I.imited,  Lommon 

.80 

.20 

Q- 

Apr.  1  Mar.  6 

.40 

.So 

Cassidy’s  Limited.  Pfd. 

7.00 

1.75 

A). 

.Apr.  I  .Mar.  (» 

1.50 

7.0)1 

.entraf  (.an.  Invest.,  (.oiinnon 

.19 

Ini. 

Apr.  1  Mar.  11 

.19 

Central  Can.  Invest.,  Pfd. 

Ini. 

Julv  2  June  20 

Chartered  'trust  .  . 

1.00 

.23 

<). 

.\pr  1  Mar.  1.3 

.60 

LOO 

(.eltic  Knitting  Co . 

1.00 

.50 

S. 

July  lo  June  16 

1.1)0 

1.90 

Circle  Bar  Knitting,  “.A” 

LfM) 

.50 

S. 

Apr.  15  Mar.  31 

.59 

1 .00 

Cookshutt  Farm  E<iulpmei  . 

l.OO 

.2.3 

0. 

June  1  Mav  1 

.30 

1.00 

'Tonimonw  ealth  Intcr’l 

.20 

.0.3 

y- 

Apr.  15  Mar.  11 

15 

.16 

export  figures  will  also  look  rather 
good  this  year  because  of  the 
j  favorable  trend  of  Canadian  export 
;  prices  a.s  compared  to  import 
i  prices.  For  January,  average 
Canadian  export  prices  were  24.7Cr  , 
i  above  the  1918  level,  a  rise  of  S'"/,,  | 

Irom  January  1951.  Average  im¬ 
port  prices  were  a  shade  lower  in 
terms  of  Canadian  collars,  up  only 

19.8  per  cent  from  1948  as  against 

19.9  per  cent  last  year.  To  what 
i  extent  exporters  of  raw  materials 
j  will  be  able  to  pass  on  to  their 
.  customers  abroad  the  higher 

Canadian  prices  of  their  products 
in  the  long  run  remains  to  be  seen. 

!  But  there  can  be  no  doubt,  that 
'  on  the  whole  Canadian  exports  will 
j  fetch  more  than  Canadians  will  ALEXANDER  CAMPBELL,  con- 
j  have  to  pay  for  theii  imports.  This  tract  engineer,  western  division  of 
I  may  well  allow  another  statistical  Dominion  Bridge  Co.  Ltd.,  who 
!  export  surplus  for  1952.  ,  .  .  .  j  ■  .j  . 

I  has  been  appointed  vice-president 

This,  however,  will  not  help  very  .  .  „ 

!  u  ■  attti  manager,  western  division.  He 

!  much  the  individual  exporter 

i  whose  product  is  falling  under  the  the  late.  fc.  \V.  Campbell 

i  axe  of  import  cuLs  abroad.  Most  position  for  many 

!  severely  affected  will  be  the  Can- 

1  adian  car  manufacturers  who,  “  ^ 

I  faced  with  a  sagging  market  at  I  ^-1, 
home  under  the  impact  of  excise  LoSl  ^Qll 
I  taxes  and  credit  restrictions,  had  (Continued  from  page  1 ) 

j  been  able  to  build  up  a  substantial  - - 

;  export  business  to  the  sterling  get  a  smile  from  national  presi- 

area.  (Canadian  exports  of  pa.ssen-  dent  George  Nowlan;  make  sure 

ger  cars  and  commercial  vehicles  you  shook  hands  with  Alan 

amounted  to  66.780  which  com-  Cookeram  or  Ear)  Rowe  or  Mrs. 

pares  with  sales  in  Canada  of  Hugh  Mackay  or  somebody  who 

!  British-made  vehicles  to  the  tune  will  remember  you  and  who  will 

!  of  31,900.)  From  present  indica-  have  pull  when  the  time  comes, 

i  tions,  car  sales  to  the  sterling  area  Did  you  get  the  high  sign  from 
j  will  .shrink  to  a  trickle  as  they  Senator  As.seltinc  or  Howard 

I  are  now  in  mast  countries  placed  Green  or  Leon  Balcer?  If  you 

i  on  the  list  of  prohibited  Imports.  didn’t  it  is  too  bad. 

!  .Agricultural  Products  Sla.shed  All  Aboard  for  the  Gravy- 

'  Sensibly  affectea  will  be  the  ex-  Boat  —  Last  Call! 

I  ports  of  Canada’s  farm  implement  - -  1 

I  industry  while  the  prospects  of  Many  big  firms  provide  perio- ! 


DIVIDENDS  DECLARED 

And  Oiher  Official  Notices 


Bathurst  Power  &  Paper  |  THE  MONTREAL  CITY  AND 
Company  Limited  j  DISTRICT  SAVINGS  BANK 

.  i  DIVIOKMI  NOTHK 

MITH  K  OF  OIVIOKNO  ON  ! 

(I. ASS  A  SIIAKFS  A  ilividpinl  of  lliirty-fivp  rents  iicr 

'  of  the  pinil  np  rapilsO  Shvk  of 

Ihr  IkMni  of  IHrrclors  hriN  Hank,  Iihs  I'itii  rlii’liirnl  for  the 

irnarril  a  iinarlerly  ilivideinl  of 

SrvfMlv-flvp  ernt^  (7:>r)  per  share  on  1  current  ipiarler.  paMil»l<'  «''*  alter 

.he  outstaiuliiiK  F.Iiiss  A  shaven  of  tliK  j  'liiesilay,  Aoril  Ist,  to  shanhohlers 

i  oinpaiiy.  payable  on  the  ‘Jinl  day  of  i  the  ‘ilMli  of  1  I’bruary 

.'line,  to  shareholders  of  record  ’  .* 

at  the  close  of  Inisinens  on  the  3th  <)ay  j  ne.vt,  at  three  orl<>’k,  I.  . 

I  Ma\,  b.ifc.  I  Order  of  the  UohkI, 

n.  H.  ainisTiAN.  ‘  r  TAM..Mn’ sMvni. 

Srrrrtnry-lrrasiirrr.  M.nnK-r. 


n.  Tf.  cnnisTiAN. 

Hecrrtnry  -Treasurer. 

March  24th.  19.VJ. 


JOHN  LABATT 

LIMITED 

NOTICE  OF  DIVIDEND 

Notice  is  hereby  kivcu  that  Dlvidrnii 
No.  30  of  tueiity-flvc  cents  per  ahare 
has  been  declared  on  the  outsl.'indiiiK 
no  par  value  coinnion  slock  of  the 
(lompany,  payable  on  the  second  day 
of  July,  19.32,  to  shareholders  of  record 
the  thirteenth  day  of  June,  19.32. 

Hy  Order  of  the  Board, 

\V.  h.  MIOBTREED, 

Secretary, 

j  Ix>ndou,  Untario,  March  24,  1932.  I 

;  ■ .  — ■  ■  —  i 

CONFEDERATION  ' 

DEVELOPMENT 
Corporation  Ltd. 

Notice  of  Annual  General  Meeting  ' 
of  Shareholders.  j 


Monlrr.Tl,  I  i-lirmiry  2.’>,  lO.Vi. 

Commonwealth 
International  Corporation 
Limited 

DIVIDEND  NO.  73 

Notice  is  hereby  given  that  a  divi- 
dend  of  FIVE  CENTS  per  share 
has  been  declared  on  the  outstand¬ 
ing  Common  Shares  of  the  Capital 
Stock  of  the  Company,  payable  on 
15th  April  1952,  to  Shareholders  of 
record  at  the  close  of  business  on 
31st  March  1952. 

By  Order  of  the  Board. 

W.  Howard  Wert,  C.A., 
Secretary-Treasurer. 
Montreal,  18th  March  1952. 


I  Quebec  Power  Company 

!  NOTICE  Is  hereby  given  that  a  dlvl- 
^  .lend  of  twenty-five  eents  (2.V)  per 
•  share  has  been  declared  on  the  no  par 
I  vi.lue  common  shares  of  the  Company 
;  for  the  <|iiarter  ending  March  .31,  1952, 
I  pay  .able  May  20,  1!),">2.  to  shareholders 
I  of  recor.l  April  1.5,  19.52. 

By  Order  of  the  Board, 


THE  CANADIAN  BANK 
OF  COMMERCE 

niVIDEND  NO.  :«l 

j  NonCE  Is  licrehy  given  that  a  IIIVI- 
DEM)  01  rWEM  V-HVE  CENTS  per 
!  share,  plus  an  h'lVE  CEN  IS  per 

I  share,  on  llie  |>ald-iip  Capital  .VltK-k  of 
llils  Bank  hxs  been  dcs'Iareil  for  the 
^  guarler  eliding  ;)(llli  April,  1952,  and 
.  Hint  the  same  will  he  payable  at  the 
I  Bank  nml  Its  TJmiiches  on  and  after 
I  niCBSOAY.  the  MBST  day  of  MAY 
I  next,  to  Shareholders  of  record  at  the 
1  close  of  business  on  SIst  .March,  1952. 
j  The  Transfer  Books  will  not  be  closed. 

I  By  Order  of  the  Board, 

j  JAMES  STEWAHT, 

I  freneral  Manager. 

i  Toronto,  7th  March,  10.52. 


DOMINION  BRIDGE 
Company,  Limited 

.  IIIVIUENU  NOTICE 

!  A  Oividcml  of  FOUTV  CENTS  (10c) 

I  per  Share  on  tlie  Outstanding  No  Ear 
I  Value  Shares  of  this  Company  has 
i  been  declared  for  the  quarter  ending 
.lotli  April,  1962,  payable  2.‘)rd  May, 

:  I9,")2,  to  Shareholders  of  record  at  th# 
i  eloso  of  business  on  the  ;i0th  April, 
j  19.52. 

!  By  Order  of  the  Board, 
j  F.  W.  EVENS, 

I  Secretary. 

Lachine,  One., 

25th  March.  19.52. 


I  industry  while  the  prospects  of  Many  big  firms  provide  perio- !  ,  .  I  .i.  L.  T.  mabtin, 

i  more  business  in  locomotives  for  die  medical  checkups  for  their  em- I  hereby  given  that  the  Secretary. 

!  the  rail  equipment  companies  have  ployees.  This  often  results  in  the  ^hTreholS^of  CoinStion  S-  March'’i9, 

-  undoubtedly  also  deteriorated,  discovery  of  cases  of  tuberculosis,  velopment  Corporation  Ltd.  will  be  - - 

I  barring  international  financing  diabetes  or  heart  disease  which  held  at  2075  Mansfield  St.,  Mont- 

'  through  Export-Import  Bank  or  might  otherwise  be  unsuspected,  real,  (Quebec,  Canada,  on  the  thirt-  .  TCI  I  CD'C  I  lAAITFH 

i  World  Bank.  The  diseases,  caught  in  their  ear-  ieth  day  of  April  1952.  at  the  j  iLCLLER  J  LllVlIltl/ 

I  Among  Canada’.s  agricultural  .stages,  may  be  treated  and  hour  of  3  o’clock  in  the  afternoon  dividend  notice 

,  export  products  cheese  and  apples,  cured.  for  fho  purpose  of:  I 

:  classed  as  semi-luxuries,  will  .see - - - - -  .  <a>  receiving  ana  considering  j 

their  small  overseas  markets  ference.  Even  more  important  may  i  the  following;  tl)  Report  j  by  tin*  Director*  of  Zeller’s  l.imiti-d  fur 

;  shrinking  further.  The  fisheries  in-  Lhe  fact  that  the  soft  currency  i  of  Directors;  (2)  Financial .  Hi*’  quait.  r  emiing  April  30th.  i!t;)2. 

;  dustries  of  the  Maritimes  and  B.C.  ’osson  ;  po^,?'’for  ^‘the"'^p1S‘’Sded  '  regular '’:ne'■’a.u/;m^r^;;^f 

will  find  their  products  barred  of  1949.  namely  that  newsprint  •  Dpoemhor  in'll  •  '  I'C'*,.  cents),  payaiiie  May  1st.  i»a2,  _t 

from  many  markets,  though  there  contracts  cannot  be  cancelled  and  i  Flpotimr  nii  Act -,rs-  ,  Muirehniders  of  iteconi  April  1st.  1955 

is  hone  that  the  Promised  liberal-  renewed  at  the  buyers’  discretion.  f Diiectors,  th 


Dominion  Engineering 
Works,  Limited 

i  DIVIDEND  NOTICE 

i  A  Dividend  of  TIIIBTY  CENTS  i.lrtc) 
i  per  .Share  on  the  Oiitstaniling  No  I’ar 
Value  .Shares  of  this  Company  has  been 
:  declared  for  file  six  months  ending 
iSIst  March,  19.52;  also  an  extra  dl»- 
(  trilnilioii  of  THIRTY  CEN  TS  CiOc)  per 
j  Share,  laith  payable  15th  May,  1952.  1o 
i  Shareholders  of  record  at  the  close  of 
I  business  on  the  .30lh  April,  1952. 

j  By  Order  of  the  llnerd, 

;  F.  W.  EVENS, 

j  Secrets  ly. 

;  I.arhine.  One., 

2,5th  March,  1952. 


is  hope  that  the  promised  liberal-  renewed  at  the  buyers’  discretion.  | 

ization  of  import  restrictions  in  severe  shortage  from  which;  .■  ,  ......  — . .  . . .  . — . 

the' British  West  Indie-s  market  they  suffered  in  1950  and  1951  is  i  business  ^^mavoroDerU' be  ' 

:  may  yet  come  through.  too  recent  a  memory  to  be  easily  i  brought  before' th^e  meeting. !  Dn  thx  n»  i-ar  Common  share*,  trii 

I  Pulp  exports  are  affected,  Aus-  forgotten.  .  }  3^.  (.^gobition  of  the  Board  of  I 

j  tralia,  for  example,  cutting  the.n  For  the  rest,  many  manufac-  j  Directors,  only  the  Shareholders  1052.  ‘  .  p  . 

down  to  20''c-  of  1951  levels.  As  to  tured  goods  which  individually  do  1  whose  names  appear  on  the  books  j  ordn-  of  th.-  Bmini 
newsprint,  prospects  look  brighter,  not  figure  large  in  the  Canadian  of  tlie  Company  on  the  31st  day  of  ;  -P  xb-nKHMon  , 


.statements  and  Auditors’  re-  '  tin  the  iToiVrrvd  Shares,  the 

port  for  the  period  ended  ; '•'•Sidar  one  and  one-half  ri'.i' 

o  1  ion.  ,  t.'t/i.*  Clints),  pHvahle  May  1st.  Ilbi.  t<* 

December  31.  19j1.  Slmrehnlders  of  Heeonl  April  1st.  19.52. 

(b)  Electing  Diiectors,  O,,  Hie  5^;,  preferred  Shales,  tlie 

(C)  Appointing  Auditors;  and  'regular  one  and  oiip-<|iiHiter  (Ui)  per- 

,  _  ,  I  cent  1.311.  cents),  paahle  May  Isl,  19i)2, 

(d)  Transacting  such  other  i  1.,  shareholder*  of  Record  April  1*1, 


I  Cons.  Press,  “A”  . 

I  Cons.  Textile  Mills,  Pfd.  .. 

Icons.  I.ithograpli  . 

Consumers  (las  (new;  ... 

;  Crain  Limited,  R.  L . 

Crown  Trust  Co . 

David  A  Frere,  .. 

1  David  .t  Frere,  "A"  bonus 
David  Jt  Frere,  “B”  . 


5.(10  1.2.5 

1.00  .25 


Apr.  1  Mar.  17 
June  2  .Mav  1.5 
Mar.  31  Feb.  29 
.Ynr.  1  Mar.  14 
Mar.  31  Mar.  11 
.Apr.  1  Mar.  2o 
.Mar.  31  %r.  15 
Mar.  31  .Mar.  15 
Mar.  31  Mar.  15 


There  are  still  allocations  made  by  export  picture  will  find  their  out- 
!  the  International  Materials  con-  lets  barred. 


Delnite  Mines  latd.  . . . 

.62 

Apr.  I  Feh.  22 

.92 

.91 

'  IV>nie  Mines  Limited  . 

.I7)<. 

•Vpr.  39  Mar.  31 

.35 

Dominion  Bank  . 

1.00 

,2.3 

o 

May  1  Mar.  31 

.59 

1.20 

Dominion  Coal  Co.,  Pfd . 

L.50 

..18 

(J. 

.Apr.  Z1  Mar.  11 

i.riO 

Dominion  F'ahrics,  Com.  . . . 

.89 

.20 

D. 

■May  1  .Apr.  15 

.4h 

1.00 

Dominion  Steel  &  Coal  . 

1  99 

.r. 

0. 

Apr.  Z1  M.ar.  II 

.45 

.20 

1  I>ominion  Square  (.orp . 

4.60 

1.00 

<J. 

.Apr.  15  Mar.  15 

2.09 

4  (Ml 

1  Dominion  lextjle,  (ommon 

25 

Apr.  1  Mar.  6 

.49 

.*J0 

1  Dominion  Textile.  Pfd . 

7.IM1 

1.75 

O. 

Apr.  15  Mar.  It 

3.50 

7.00 

Dominion  Corset  Lo. 

.80 

.29 

(J- 

.Apr.  1  Mar.  14 

.4h 

..so 

1  Dom.  Fdries  3c  Steel,  Com.  . 

.50 

.12'.', 

'J. 

Apr.  1  Mar.  10 

1  (»2D. 

Doni.  Fdries  Sc  Steel.  Pfd.  . 

4.50 

L12'-i 

(J- 

.Apr.  15  Mar.  25 

2  23 

1  Dom.  (ilass  Co.,  (.ommon  . 

.40 

.Apr.  15  Mar.  28 

2.05 

2.85 

!  Doiu.  (ilass  Co.,  Pfd . . 

1  40 

.15 

Q. 

Apr.  15  Mar.  ZS 

.70 

1.40 

J>oin.  Malting,  ('ommon  .... 

l.Ol) 

.23 

u. 

May  1  Apr.  4 

.30 

1.00 

Dom.  .Maltiiig,  Common  . 

1.0(( 

.23 

U 

Aug.  1  Julv  4 

T3 

1.00 

Dom.  Tar  A  (  hemical.  Com.  . 

1,50 

37'.^ 

ll. 

Mav  1  .\pr.  1 

7’', 

J.23 

Dom.  Tar  &  Chemical,  Pfd.  .. 

1.00 

o. 

.30 

1.MJ 

t  Donnacona  Paper  Co . 

L.'ifl 

.30 

s. 

Apr.  1  Feh.  29 

..39 

1.0.) 

F.ast  SnIliA'an  Mines  . 

.2.3 

•Anr.  15  Mar.  15 

25 

.8.3 

f>onomic  Invest.  Trust  .. 

to 

Mar.  :!1  Mar.  2o 

.49 

.49 

E<’onom1c  Invest.  Trust  Extra 

.75 

.Mar.  11  Mar.  2') 

1.15 

.4tl 

FInamel  A-  Heating  Pro.1 

.40 

.19 

D. 

Apr.  30  Mar.  .11 

.20 

1.15 

F;.stahr.K,k5,  T.  H..  Pfd . 

Lot 

.26 

tj. 

■Apr.  15  Mar.  14 

.3') 

I.IH 

Jannv  1  arnier  S . 

1.50 

.:)7'i 

0. 

.Mar.  It  Mar.  15 

:{7i. 

.  1.59 

Iraser  Co.,  (.ommon  ........ 

.75 

.Apr.  21  .Apr.  4 

1..5(l 

09 

Fraser  f.o.,  Pfd . 

4.75 

1.19 

0. 

Apr  1  .Mar.  7 

2.:ts 

4.7.3 

I  oumlation  (-o..  Common  ... 

.f9 

.15 

0 

Apr.  Z5  Mar.  .11 

.40 

.!>'■ 

(»atlneau  Power,  Common  ... 

1.29 

..39 

'J. 

.\pr.  1  I'eb,  29 

.69 

1.29 

(yatineau  Power,  ;»'«  Pfd. 

5.09 

1  25 

(J. 

Apr.  1  Feb.  29 

2.50 

5.09 

(latineau  Power,  .)•  Pfd. 

5..39 

1  ..37 

‘J. 

Apr.  1  Feh.  29 

••  73 

3  "9 

(lolden  Manitou  Mine*  . 

.2t» 

.9.3 

D. 

Apr.  1  Mar.  12 

.10 

20 

(forKJvcar  lire,  Pfd . . 

2.99 

..59 

y- 

Anr.  30  .\pr.  10 

J.Ok 

2.99 

(loodyear  tire.  Common 

4. 00 

1.90 

D. 

Mar.  11  Mar.  10 

1.99 

t.fH. 

(eiulds  Pumps,  Pfd . 

1.99 

.2.3 

Q. 

.Apr.  8  Mar.  15 

0* 

1.00 

(»rand  A  Toy  . 

.Cm 

.15 

y 

Mar  11  Mar.  21 

.13 

.69 

i  tircat  Paper,  rommon 

Great  Lakes  Paper,  “V’* 
(»reat  l-jikes  Paper.  *‘U” 


Mir.  31  Ma!-.  1 

Mar.  31  Mar.  I 
Mar.  31  Mar.  I 


Sreat  WVst  I.ife  .\ssc#*  . 

20.09 

5.00 

0- 

Apr.  1  Mar.  26 

lO.(a) 

20  09 

treat  West  Saddl«*ry,  (.om. 

.39 

.Mar.  11  Mar.  20 

.50 

2.99 

(iieenirig  Wire,  B. 

20 

93 

Q. 

.Apr.  1  M.ir.  11 

.10 

..39 

(ivnsum  Lime  A  Alabastine 

2.00 

.39 

(). 

June  2  Mav  1 

1.09 

Hahn  Brass,  (.ommon  . .  .  . 

.60 

.13 

y 

.Apr.  1  Mar.  16 

.30 

"9 

Hallnor  Mines  . 

.66 

May  1  Feh.  15 

.06 

.2(i 

Hamilton  Cotton.  Ffd 

.5.60 

1.25 

O. 

Mav  15  May  5 

2.50 

.3.09 

Hendershot  Fapep  (3)mmon 

1.60 

.23 

y. 

.\pr.  1  Mar.  1.3 

.30 

1 .00 

Hf'iuiershot  F'nper,  Pfd . 

5  00 

2  .39 

s 

.\pr.  1  Mai.  1-3 

2.30 

5  no 

Harding  (5arpets  . 

.10 

.16 

y. 

.\oT.  1  Mar.  15 

.39 

.89 

HolIit(g.-  Copy  C.  M . 

.96 

Mar.  11  Mar.  1 

.0<i 

.18 

Horner  I-rank  W*  .  .. 

.39 

0 

.\pr.  1  Mar.  20 

5?  .3 

.7)9 

Hfiward  Smith,  (.ommon  .  . 

1.99 

.2.3 

y. 

.\pr  30  Mar.  31 

30 

?  73 

Huward  Smith,  fqd.  .  , 

2.99 

.39 

y. 

Apr.  .10  Alar.  11 

1.09 

2,99 

Huron  S:  I’.rie  Mert^age  . 

6.00 

1  56 

(). 

Anr.  I  Mar.  15 

3.09 

.1  73 

Imperial  Bank  of  (ian. 

1.26 

.39 

y. 

Mav  1  Mar.  11 

.69 

1.49 

Imperial  'I)ba»*i’o.  Common 

.10 

Mar.  11  Feh.  2!) 

.19 

,.39 

Imp.  Totuicoo,  (!om  (final) 

.02V’ 

Mar.  11  Feh.  2<) 

•I'j' 

..39 

Imperia!  rohaeeo  I*f  i  . 

(iOl. 

.3' « 

S 

Mar.  11  Feb.  26 

3rr 

r/' 

tmi>erial  Tobacco,  Pfd.  ... 

1.00 

2.3 

y. 

Mav  1  .\i)r.  28 

..39 

1.0() 

Imiierial  Life  Ass'ce  . 

t..50 

..17',*, 

y 

.\nr,  1  Mar.  20 

.73 

8.23 

•  Ind.  .\ecri)tance  *'  unmon 
Iiid.  .Vcceptaiioe.  Pffl. 

Ind.  Acceptaiire,  pfi|.  ... 

:  IiHi.  AcceDtaiice,  Pfd, 
In;:ersoll-MarhliH  r\ .  “A’* 

*  iiiKlis.  J'llin 

Inter-City  lLakin.(  . 

,  Inter.  Hron/e.  roininon 
Inter.  Bronze,  pfd. 

IntiT.  Metals,  '  . 

,  Inter.  Nickel,  Pfd . 


4  2.3  1  or»t;  Q. 

l.fiO  10  <>. 

s'.fiO  1  2.3  O 


Inter  i 

ower  Carp 

2.19 

.99 

1  > 

'  Invest. 

I'oundatlon, 

Common  , 

1.50 

.75 

Invest. 

l-oundation, 

L\tra 

Ji.i 

Invest. 

I'‘r.undalion, 

l-fd. 

I.OC 

7.3 

y. 

'  Jamaicu 

I'nhIic  Sit 

vice,  Pfd. 

7.(»0 

1.75 

D 

'  Jenkins 

Bro.s..  Cf>m 

non  . 

1  90 

.23 

y 

1  Journa! 

Ibiblisliing 

.80 

.20 

y. 

1  Kirklatu 

l.ake 

.02 

Lang  .t 

.Sons.  John 

A . 

1.00 

23 

Q 

latike  Shore  .Mines 

10 

.  I.al>att 

Mil..  John 

1.09 

.23 

O. 

'  .Mi.  Lambert, 

.(t9 

.13 

0. 

;  Alf.  I.anjl>ert,  “IF*  ... 

I  Alf  Ixaniliert,  "A’*  . . . 

!  Alf.  I^nd.ert,  “li”  . . . 

\  Alf.  I^inliert,  . . . 

I  Alf.  I.arnl>ert,  '  P/*  ... 

.Mf.  LainLert,  ... 

f  .\If.  I-umbert,  “H”  .... 
!  Laprairie  Co.,  Pfd 
j  I„aurentlde  .Veeeptance, 

I  Laurent tde  .\cccj>tance, 
i  Le\\  is  Drothei’h 


MaoMlIlaii  A-  liloedel, 
Mailman  Corji., 
Mailman  <-orp.,  Pfd 
Manitoba  Sugar,  Pfd. 
Marcus  Loews  Co 


€  OU  I. ,30 
.30  .12>'. 


Mar.  31  Feb  20 
Mar.  ,31  Feb,  20 
Mar.  31  Feb.  20 
Mar.  31  fVb  20 
Apr  1  Mar.  10 
Mar.  31  Mar.  21 
Mar.  31  Mar.  12 
.\l»r.  10  Mar.  1 4 
Ai»r.  10  Mar.  II 
\pr.  1  Mar.  Ik 
M.iy  I  Apr.  1 
Apr.  1  *•  Mar.  1 4 
Apr.  1.3  .Mar.  1.3 
Apr.  1.3  Mar.  1.3 
.\pr.  13  Mar.  1.3 
Aor.  1  .Mar.  12 
Mar.  31  Mar.  1 4 
Apr.  13  .NIar.  31 
Mav  I  Mar.  28 
Apr.  I  Mar.  10 
Apr.  1.3  Mar.  14 
\Tir.  1  Mar.  14 
Mar.  31  Mar.  17 
M.it .  31  Mar.  17 
June  30  .June  lii 
Inm*  30  .lime  1‘1 
Sept.  3rt  Sept.  10 
Sept  3.0  Sept.  Pi 
Dee.  31  Dee  17 
Dee.  31  D  -e.  17 
Apr.  1  Mar.  1.3 
.\pr  .30  .\pr.  1.3 
Apr.  30  Apr.  1.3 
.\pr  30  Mar.  31 


.30  3.0t» 

4.2.3 
.40  l.Ho 
1.2.3  .3.00 


.00  .4.3 

3.00  72. HO 


Mine** 

.0() 

Apr 

15  Apr.  1 

tM‘) 

nr. 

*  .  . 

.80 

.29 

( > 

Aor. 

I  Mar.  11 

.19 

.ye 

M . 

1  (9) 

23 

<  r 

Atu’. 

1.5  M  u.  1  1 

..■|9 

I  99 

.39 

,12'  , 

o 

M.'ir 

:!I  Mar.  10 

12* 

31' 

••B”  .  . 

.39 

.1'2'., 

n. 

Ma  r. 

■  il  Mar.  la 

12*.' 

..Hr 

lorilv’’ 

1.99 

.25 

) 

Mar 

:■!  Ma).  12 

.3'* 

5.('9 

1 .23 

D. 

,\|)r 

.':o  Apr.  16 

2  3*1 

3,99 

. 

6.99 

Apr. 

1  Mar.  13 

6.99 

'.».99 

4  (9) 

106 

y. 

Mar. 

:.l  Mar.  16 

J.(H» 

5.‘f<* 

.,  Com.  . 

.  .89 

.20 

y. 

Am 

15  Mar.  26 

.19 

.89 

.,  I'fd. 

.76 

.17S 

y. 

Apr. 

15  Mar.  26 

.79 

Mar 

11  Mar.  21 

.12*4. 

1.09 

,  Pfd.  . 

.  406 

l.(H) 

y 

Apr. 

1!)  Mar,  .'il 

2  00 

C99 

ler  .... 

2.06 

.59 

y. 

Apr. 

25  Mar.  11 

1.09 

2.90 

National  Hewrery,  “.A”  . 

.20 

.65 

') 

July 

2June  6 

*’3 

.60 

National  Hosierv,  “A’*  . 

.20 

.9.3 

0. 

(Vt. 

1  Sept.  5 

.,39 

.40) 

National  Hosiery,  “A"  . 

.20 

.05 

y 

Jan.  2-53  Dec.  5* 

.9.3 

.34* 

.Nalirinal  Hosiery,  “B”  . 

,17 

.Apr. 

1  Mar.  4 

.68 

2.94) 

Natioual  Steel  Car  . 

1.50 

.37  Fa 

0. 

Apr. 

15  Mar.  14 

2.00 

National  Trust  Co.  . 

1.9A 

.25 

(J 

Apr. 

I  Mar.  1 1 

.50 

1.20 

Niagara  \Aire  Weaving  . 

.50 

Apr. 

1  Mar.  fi 

1.50 

ZOD 

Normetat  .Mining  . 

.10 

Mar. 

31  Mar.  .1 

.10 

.70 

Normetal  Mining,  Extra  . 

.95 

Mar. 

11  Mar.  1 

.15 

.70 

N..S.  Light  A  Power,  Com.  .  . 

1.60 

,2.1 

0 

Apr. 

1  Mar.  3 

.59 

1  00 

Ogilvie  Flour.  Common  . 

1  90 

.‘J.3 

P. 

Apr. 

1  Feb.  21 

.75 

1.90 

Ontario  Iy»aii  A-  Seb.  ('o.  . 

o.no 

l.'2.5 

D. 

1  Mar.  15 

2.5*) 

5.041 

Ontario  Loan  aSc  Deb.  (.0. 

5.00 

1.25 

y. 

Anr. 

1  .Mar.  1.5 

3  .34* 

3,00 

Ontario  Steel  Prod.,  (.ommon 

.2*) 

.Alav 

15  Apr.  15 

1.‘29 

5.9*) 

Ontario  Steel  Prod.,  Pfd  .  . 

7.60 

1 .75 

(J 

May 

15  .Apr.  15 

.3.59 

7.09 

I’age-Hersev  I'nbr*  . 

'2.69 

.05 

y 

Apr. 

1  Mar.  17 

1.2*) 

2.20 

Power  (5»rp.,  Common  . 

1.6*) 

.46 

y. 

Mar. 

11  Mar.  f. 

.46 

1,5** 

Pfiwer  (.orp.,  Ist  Ptf!,  . 

6.09 

1.56 

<} 

Apr. 

15  Mar,  2*) 

1.00 

6.4*4* 

Power  Corp..  2iid  Pfd . 

3.06 

.75 

y. 

Apr. 

15  Mar.  29 

1.50 

3.(K* 

Quebec  Manitou  Mines  . 

.68 

.(*2 

y. 

Apr. 

1  -Mar.  1-2 

.04 

.98 

Otiebec  I*owpr  Co . 

l.Ol) 

,2.1 

y 

Mav 

2fi  Apr.  1,5 

.34* 

l.OO 

(jueber  Telephone,  '*.\’*  . 

.75 

.28 

S. 

Apr. 

1  Mar.  1 

.18 

.7.3 

h.  A  M.  hearliigs,  “A**  . 

1.16 

.27 

y. 

\pr 

1  Mar.  15 

.3.3 

1.2*1 

RenoId-(k)ventrv,  ..... 

1.1)1 

.27 

y. 

Apr. 

1  Mar.  17 

.*14* 

1.34* 

Benol(i-(.oveiitrv,  “.\**  . 

l.lfl 

.28 

y. 

Julv 

1  June  16 

.88 

1.3** 

henfrew  Textiles,  '‘.\.**  . 

.69 

.1.3 

y 

Apr. 

in  Mar.  18 

.34* 

.69 

hiver.side  Silk,  *L\**  . 

2.09 

.39 

0. 

Apr. 

1  Mar.  I'2 

1.4)4* 

2.94) 

Hjversi<le  Silk,  “B** . 

.5** 

.\pr. 

1  Mur.  12 

.30 

2.99 

Hohertstm,  P.  L..  (.ommon 

2.06 

.59 

y. 

Apr. 

1  Mar.  20 

1.00 

2.0*) 

Robinson.  Little  &  Co.,  Com,  . 

.80 

.29 

y. 

^far. 

11  Mar.  15 

.2** 

.86 

Bohertson,  I*.  L.,  Pfd. 

2.00 

..3** 

y. 

Apr. 

I  Mar.  20 

1.410 

1.99 

hussell  Ind . 

1.90 

J25 

y 

Mar. 

11  .Mar.  14 

2.3 

1.04) 

.Vagiieiiav  Power,  Pfd 

4.25 

I.iH) 

y. 

Apr. 

I  Mar.  7 

2.12 

4.2.3 

Saguenav  Power,  Pfd. 

4. '25 

1.07 

y 

July 

V  June  6 

.3.1!) 

1.25 

Supertest  IVtroleum,  Pfd. 

5.09 

I. '25 

(*. 

.Apr. 

15  Mar.  25 

2.50 

4.  to 

San  -Antoirio  Gold  . 

It 

.07 

S 

Apr. 

15  Mar.  15 

.97 

.11 

Shawinigan  AV.  &  P.,  Pfd.  4'5j 

2.99 

.39 

y. 

Apr. 

2  Mar.  ;i 

1.4*41 

2.414* 

Shawinigan  \V.(.^P..  Pfd.  4V''.o 

2.23 

.36)* 

y. 

Apr. 

2  Mar.  1 

1.12V3 

2.23 

Sherwin-Williams,  Pfd . 

7  09 

1.75 

(J. 

Apr 

1  Mar.  11) 

3..3*) 

7  4*0 

Sheep  Creek  (.old  Mine*  ..  .. 

.**.3 

\pr. 

la  Mar.  31 

.96 

.11 

Sherwin-Williams,  (>ommon 

1.09 

.25 

0. 

May 

1  Apr.  10 

.7.3 

1.2.3 

standard  Paving  &  Mat . 

1.99 

39 

.S’ 

Apr. 

I  Mar.  I 

.3*1 

1.94* 

Sirks*  Breweries,  (.ommon  . 

1.20 

.30 

<  1. 

.Mar, 

31  J'ei).  29 

.39 

J  .33 

Silks*  Breweries.  \’.T . 

I. '26 

.:i9 

u 

M  a  r. 

31  I-eh.  29 

.30 

1  .:'..3 

Sllverwond  Dairies,  *L\**  .  ... 

.6') 

.13 

y. 

Apr. 

I  Feh.  20 

:to 

.69 

Silverwood  Dairies,  “B’*  ..... 

.**,) 

Apr 

1  Feh.  2f) 

.10 

.44* 

SIlverwooAl  Weit.  IJ.,  P/d.  ... 

.5.09 

1.25 

y 

Apr. 

1  Fel).  21) 

2. .30 

.3.94* 

N.  Slater  Czi.,  I’fd . 

2.12 

..33 

y. 

Apr. 

1.3  Apr.  3 

1.06 

2.12 

S'.  Slater  O).,  Common  . 

1.89 

.43 

y. 

May 

1  Apr.  1*) 

.09 

1.89 

.Srjiith.  ('anada  I'ower,  Com.  .  . 

1  69 

.1*) 

y. 

Mav 

15  Apr.  18 

.10 

1.69 

South,  (hinada  Power,  Pfd.  . 

♦V.99 

1  .30 

y. 

.\nr. 

15  Mar.  '20 

3.09 

6.29 

Stadacona  Mines  (hJlli  I.td. 

.**3 

Apr. 

IS  Mar.  21 

.93 

.4*3 

Stand.  Paving.  ‘L\*’  I’fd  .... 

1.25 

Q. 

.\pr 

1  Mar.  1 

.♦■)2’3 

1.87':. 

Stand.  Paving,  “A**  Pfd.,  Extra 

.50 

Apr. 

I  Mar.  1 

l.l2).j 

LX7',:. 

Standard  Badfo,  *L\’*  .... 

.40 

.10 

Q 

\  pr 

16  Mar  26 

.20 

16 

Steel  Co.  of  (.an.,  Oiminon 

.80 

.2** 

y 

Mav 

1  Apr.  7 

.70 

1.16 

Steel  (>».  of  (Ian.,  Pf<i . 

.89 

.29 

y. 

•May 

1  Apr.  7 

.70 

1.16 

Stedman  Brothers  . 

80 

.29 

0. 

Apr. 

1  Mar.  15 

.  to 

.841 

Sterling  Trusts  . 

t.26 

.39 

y 

Anr. 

1  Mar.  18 

.80 

2.  49 

Sullivan  (on* . 

.19 

•Apr 

16  Mar.  17 

.10 

16 

Sun  JJf'  Assurance  Co.  . 

n.fin 

.73 

Q. 

Ap.- 

1  Mai-.  15 

1 .30 

1 7.'25 

Tamblyn  I.til.,  (i..  Com . 

1.06 

.23 

y. 

.\pr 

I  Mar.  7 

1.05 

J.()9 

I'amlilvn  l.td.,  (j..  Com.  Bonus 

.**5 

A  pr. 

1  Mar.  7 

1.10 

1.69 

I'hird  Can,  (ieii.  Inv.  'fruft  . 

.I**)v 

Apr 

15  Mar.  15 

.Ifi'i 

.34'. 

Thrift  Stores  IJmited  . 

1.99 

.  23 

(). 

Apr 

I  Mar.  15 

.59 

.09 

Tip  Top  ('anners,  *'.\’*  . 

.30 

.2.) 

S. 

\pr. 

1  Mar.  26 

.2.3 

.30 

’['ip  Top  lailors  J.imitcd  .... 

.(i9 

.15 

y. 

.Apr. 

I  Mar.  .3 

.39 

.4)9 

'loronto  (teneral  1  rust  . 

1  to 

.3.) 

y. 

Apr. 

I  Mar.  7 

.79 

1.44* 

Toroiitd  Iron  Works,  .... 

.80 

,20 

(*. 

Apr. 

1  Mar.  11 

.6** 

1.19 

Ifjronto  Irf)n  Works.  Coni,  .. 

.2** 

Apr 

1  Mar.  14 

.4W* 

1.19 

Toronto  Moi  tgage 

5.99 

1.23 

0 

Apr. 

I  Mar.  15 

2  75 

3.34* 

'TrarJi  rs  1  iiian<*e.  “ 

2.9*1 

.3** 

* ). 

Apr. 

1  Mar.  15 

1.4*9 

2.**** 

'Tradpi’s  J-immee,  *1C’ 

2.99 

.30 

y. 

.\pr. 

1  Mar.  15 

1.4*0 

2.4*9 

Taders’  1  jnam'e,  PDl. 

4.39 

1  12'  . 

0. 

Ap?’. 

I  Mar.  1.3 

2.23 

4.39 

TamiilMi  1. 1.1,  (k,  I’fd.  .. 

2.(*** 

..1*1 

<  *. 

Vpr. 

1  Mar.  7 

I.**** 

2.4)4* 

I'njon  (i’is  (3i.  .  ... 

1  99 

.23 

May 

1  .Apr  1 

.31* 

.t*4i 

1  niled  ('.(iip..  “A”  . 

1.3** 

.37 

*,). 

May 

l.i  Apr.  1.3 

.37 

1..3(* 

1  nit»*d  (  oi’j).,  “JJ" 

1.99 

.2.1 

(  ) 

Mav 

.1!  Apr.  16 

.03 

2.  10 

t'liited  I'uei  Inv,.  “.\’* 

a.99 

.7.* 

4  ) 

Apr. 

1  Mar,  29 

1  3** 

3.4*(t 

I'nited  St»*el  Corp.,  (3)m.  ..  . 

.89 

.29 

(J. 

Mar 

:il  Mar.  X 

.2** 

.7*1 

Wa!>r»sso  (.ottou  C.n.  ... 

1.9*1 

.2.1 

(). 

Apr. 

1  Mar.  X 

..30 

1.00 

H.  W'alker  (iooderliam  Sc  W. 

5  **9 

.4.) 

y. 

Apr 

15  Mar.  21 

1..50 

4.94* 

AAestoii  l.imiti.ii,  (.eoigo 

1  (61 

.2.1 

(.*. 

A  nr. 

1  Mar.  K* 

.30 

1.94) 

Vlau  IJniitefI 

2.tM, 

.39 

4  *. 

Anr. 

1  Mar.  29 

1.00 

2..39 

W'aterous  Limited,  (>ommon  . 

.16 

.19 

u. 

Apr. 

15  .Mar.  11 

.24* 

.14) 

Wilsil  Limited  . 

1  20 

.39 

y 

Apr. 

1  Fel.  26 

30 

1.15 

W'atson.  -lark  . . .  • 

.86 

.20 

4  *. 

Apr. 

1  Mar  U 

.40 

.4i4) 

Western  (irrK’eis,  *‘K” 

2.09 

..)9 

y 

A  pr. 

15  Mar.  11 

1.06 

2.4)4* 

W’ustern  CrfK'ers.  I’fd. 

1.10 

,.3.. 

*). 

Apr. 

15  Mar.  1 1 

.70 

1.46 

W’estf  rn  Asstiranee,  (.om. 

17** 

Apr. 

1  Mar.  21 

1.74* 

3.20 

Wrst.  Kofitenav  iViNver,  ITd.  . 

7.9** 

1.73 

D 

Apr. 

1  Mar.  1 1 

1.7.3 

7.4)9 

Winnipeg  I'leelrie,  (ommon 

2  40 

.99 

D 

,\pr 

15  Mar.  1** 

I. '26 

1.74* 

Wood.  Al-\.  I.lrl..  Pfd. 

6.99 

1.56 

y 

Aur. 

1  Mar.  1.3 

3.94* 

3.73 

W'oods  Mamifui-turing 

1  no 

.23 

y 

Mar. 

11  Mar.  1 1 

03 

1.09 

W  rigiit-H  IT  gre.Hves  Mines 

.93 

\t>r. 

1  1  »  b.  27 

.4*4' 

13 

Zeller’s  l.imite-l,  (.ornmoTi 

.7*1 

.  !  7  * 

y 

Ma  V 

1  Apr.  1 

.12*'. 

.4i733 

/elhr's  IJmito'i.  3''z  Pfd. 

1.23 

.3  Pi 

y 

1  Apr.  1 

.4'»2*  • 

1 .23 

/elhu's  l.imitefl,  i\''.  I’ftl. 

1.5*1 

-.,1 

‘L 

Ma% 

1  Apt.  : 

1,56 

M9.3  t  -  *952. 

y.  Seini  anmiall.'  Tid  — Iiit 

erini. 

*J,  *^iiHrtei 

I; .  A 

rr,  \rre;*rs- 

Iiii.  —  1 

Initial. 

THE  WEEK  ON  THE 

COMMODITY  EXCHANGE 

j  March,  1952,  shall  be  entitled  to  ’ 

I  receive  notice  of  such  Annual 
J  General  Meeting  notwithstanding  j 
'  any  transfer  of  any  .shares  on  the  ! 

I  books  of  the  Company  after  said  j 
I  record  date 

j  Bearer  share  warrant  holders,  in  : 
j  order  to  attend  and  vote  at  the  1 
j  above  meeting,  must  produce  be- 1 
I  fore  the  said  Annual  General  j 
Meeting,  with  theii  names  and  ad-  ’ 

I  tlresse.s,  their  shares  warrants  or 
;  3  deposit  certificate  delivered  by  I 
I  the  following:  j 

’  L.  G.  Beaubien  &  Co.. 

I  221  Notre  Dame  St.  We.st.  ' 

Montreal.  P.Q.;  or 

:  Society  d’Administratioii  et  de  j 
I  Fiducie,  i ' 

10  St.  James  St.  We.st. 

■  Montreal,  P.Q.:  or  ! 

'  Banque  L.  G.  Beaubien,  ! 

'  1  Richepance  Street, 
i  Paris  (8e)  France;  or  : 

i  Banque  de  Pari.s  et  des  Pays-Ba.s,  j 
I  3.  rue  d’Antin,  j 

!  Pari.s  2e.  France;  or 

I  Credit  Lyonnais.  ' 

I  19,  boiilex'ard  des  Ilaliens.  * 

;  Paris,  France;  or  I 

,  Union  Eiirop^enne  Iiiduslrielle  et  ' 

I  Financi^re. 

:  4.  rue  Gaillon, 

I  Pari.s.  France. 

]  If  representation  by  proxy  is  de- 
'  .sired,  such  proxy  must  be  deposit-  ! 
i  ed  at  the  Secretary's  office  of  tlie  i 
Company,  2075  Mansfield  St.,  | 

!  Montreal.  Quebec,  Canada,  not  : 
i  later  than  twenty-four  hours  be-  i 
j  fore  the  time  for  holding  the  said  i 
;  meeting.  ^ 

I  Registered  shareholders  will  re-  i 


Montrt'ul,  Maroh  Vl^tii,  J952 


ANGLO-CANADIAN  TELEPHONE 
COMPANY 

Preferred  Dividend  Sotice 
^OTTCE  it  herebjr  given  that  m  divi' 
dend  of  One  and  One-Eighth  percent 
has  been  declared  on  the  4 
Cumulative  Preferred  Stock  of  the  Com¬ 
pany  for  the  quarter  ending  April  30, 
1952,  payable  May  1,  1952,  to 

Stockholders  of  record  at  the  clote  of 
business  on  April  10,  1952. 

By  Order  of  the  Board. 

CAMERON  HOUGH,  P.C.t.S. 

Secretary 

Montreal,  March  4.  10S2. 


ANGLO-CANADIAN  TELEPHONE 
COMPANY 

Clatt  A  DMdend 

I^OTICB  it  hn-eby  given  that  a  dividend 
I V  of  One  and  One-half  percent  (1  H%) 
has  been  declared  on  the  Claaa  A  Stock  of 
the  Company,  payable  June  2,  1952, 
to  Stockholders  of  record  at  the  close  of 
butines.  on  May  9,  1952. 

By  Order  of  the  Board, 

CAMERON  HOUGH,  F.C.I.S. 

Secretary. 

Montreal,  March  4,  1952. 


i^ompany,  zuio  .vianstieia  si.,:  ■  ik  iiTrrs 

Montreal.  Quebec,  Canada,  not  :  BURNS  &  CO.  LIMITcP 

later  than  twenty-four  hours  be-  i  ...»■• 

fore  the  time  for  holding  the  said  i  Dividend  Notice 

meeting.  ^  — 

Registered  shareholders  will  re-  i  The  second  quarterly  dividend  of 
ceive  cony  of  the  Financial  .state-  :  50c  a  share  on  Class  “A”  and  "B” 
ments;  holders  of  bearer  .share  shares  of  Burns  &  Co.  Limited  will 
warrants  mav  obtain  copy  of  the  be  paid  April  29th,  1952,  to  all 


Financial  statements  hv  writing  to 
the  .Secretary,  2075  Mansfield  St., 
Montreal,  Quebec,  Canada. 

DAED  at  Montreal.  Quebec,  Can- 


shareholders  of  record  as  of  April 
8th,  1952. 

National  Trust  Company  Limited 
is  the  Transfer  Agent  with  ofiSces 


ada.  this  tw’cntv-fifth  day  of  ,  Toronto,  Winnipeg,  Edmonton 


March  19.52. 


;  and  Vancouver. 

JEAN  VINANT  BURNS  &  CO.  LIMITED. 

Secretary.  j  R.  J.  Dinning, 

. . .  .  President. 


DIVIDEND  NOTICE 

j  NOTICE  is  liri-pl)>  fiiveii  that  the 
1  following  nivideuds  hav  been  declared 
;  for  the  quarter  ending  the  30th  dav  of 
April,  1952. 

On  the  Preferreil  Stock,  one  and  one- 
I  half  p^r  cent.  payalile  on  the 

i  l5l  day  of  May  to  Shareholders  of 
I’ccord  of  the  Ist  day  of  April,  1052. 
j  On  the  Common  Stork, '  seventy-five 
U'rrits  <7r)C>  per  shore,  payalile  on  tha 
'  I.3th  day  of  May  to  Shareholders  of 
j  roi'ord  of  the  1st  «1ay  of  April,  1952. 
i  On  the  Common  SliKk,  .seventy-five 
cents  ^75c)  per  .sliare,  payable  on  tha 
'  15th  flay  of  May  to  Shareholders  of 
!  record  of  Uie  15th  day  of  April,  1952. 

!  By  Order  of  the  Board. 

j  L.  P.  HOBEHTON. 

.Secretary-Treaaurer. 

;  .MO.NTRE.VL,  March  34,  1952. 


I  DOMINION  STEEL  AND 
i  COAL  CORPORATION. 

'  LIMITED 

1  DIVIDEND  NOTICE 

I  Notice  is  hereby  given  that  a 
,  regular  quarterly  dividend  of  2> 
cents  per  share  on  tlie  outstanding 
Ordinary  .shares  without  nominal 
or  par  value  of  the  capital  stock 
i  of  this  Corporation  has  been  de- 
'  dared  for  the  quarterly  period 
I  ending  March  31,  1952.  Such  divi- 
'  dend  to  be  payable  on  April  23, 

I  1952,  to  shareholders  of  record  at 
I  the  close  of  business  on  March  31. 
1952. 

By  Order  of  the  Board, 

G.  C.  BROADBENT, 

'  .Secretary  and  Treasurer, 

MONTREAL,  P.Q., 

March  19.  1952. 

DOMTNlbN~CbAL 
i  COMPANY,  LIMITED 

DIVIDEND  NOnCE 

Notice  is  hereby  given  that  a 
dividend  of  38  cents  per  share  on 
the  outstanding  6%  Cumulative 
Sinking  Fund  Preferred  Stock  of 
this  Company  has  been  declared 
payable  on  April  23,  1952,  to  share¬ 
holders  of  record  at  the  close  "f 
business  on  March  31,  1952,  such 
I  dividend  being  for  the  quarterly 
!  period  ending  March  31,  1952. 

'  By  Order  of  the  Board, 

G.  C.  BROADBENT. 

Secretary  and  Treasurer. 

I  MONTREAI„  P.Q.. 

'  March  19,  19.52. 


Henry  .Vfurgan  A  Co.  Ltd.,  an-  \  -  . .  .  - 

mtal  meeting  (common  .sharehold- i  Amaiganiale.l  Lleelrie  Corp., 
ers  only)  in  .Montreal  on  Monday  j  annual  meeting  in  Montreal  on 
March  31.st  at  11.30  a.n).  I  Tuesday,  April  1st  at  11  a.m. 


Mitchell,  J.  S.  (now)  .... 
Mitchell  Co..  Boht..  Extra  .. 

Mitchell  Co.,  Robt . 

Mitchell  Co.,  Robt . 

Modern  Containers,  "A’’  .  .  . . 
Montreal  C.  <&  D.  Sav.  Bank 
Monarch  Knitting,  Common  . 
Montreal  l.ocomotive  Works 

.Montreal  Telegraph  . . 

Moore  Corp..  Common  . 

Moore  fk>ri)..  I'fd . 


Wet  or  8lippei-y  floors  may  Mount  Ilo.jal  Metals  ..  .  . 

.  ...  r  .National  Biewcrles  Ltd,  (,<>m. 

eauu  serious  accidents  through  |  National  Breweries  Ltd.,  I'fd. 

Articles  left  on  stairs  also  l  Grocer,.  Coniiuon  . 

eonstttote  A  hazard.  .\aUunal  Hosier;,  "A”  . 


Apr  I  Mur.  17 
Apr.  15  Mar.  16 
June  14  May  15 
Dec.  15  Nov.  15 
Apr.  2  Mar.  20 
Apr.  1  Feb.  29 
Apr  I  Mar.  12 
Apr.  t  Mar.  7 
Apr.  15  Mar.  1.3 
.\pr.  I  >iar.  7 
.\pr.  1  Mar.  7 

\ni .  J  Mur.  1 1 
\pT.  I  Mar  12 
.\pi’.  I  Mar.  12 
\pi.  1  -Mar.  7 
.\pr  !  Mar.  7 


Closing  Prices 

BUTTER 

1951-52 

High  I.ow  Mar.  2( 

68  ‘/2  59  Spot  Que.  92  Score  . .  66  (w  t 

Volume  of  butter  traded  In  month: 

Butter  Stocks,  March  1st  .  25,S 

EGG.S  Spot 


Mar.  26,  '52  T.ast  Week  T.ast  Year 
66  (w  66 Yi  66\->  (nj  66 70  Bid 

. lbs.  . lbs. 

25,852,000  lbs.  17,343,000  lbs. 

Last  Week  Last  Year 


1  A  Extra  Large  ....... 

11 

41 

-o 

■A  .Meciiiirii  . . . 

:!!' 

:is 

.■)1 

iit 

1!) 

.Storeii  B  . 

r  . . 

07 

.'il 

1!) 

.'!f) 

Long-Term  Lease,  Germain  Street  Building, 

So  Called,  Of  The  City  Market 

The  City  of  Saint  John.  tJew  Brunswick,  Invites  offers  to  be  made 
to  it  for  the  leasing  on  'i  long-ferm.  renewable  basis  of  the  site  of 
the  Germain  Street  Building  of  the  City  Market.  These  offers  shall 
bo  made  on  the  understandlrig  that  :  — 

I  lillr  t*>  llu*  land  shall  rumnin  .at  all  linius  ultli  tin  i.il.v  of  Saint  Jchii. 

2.  Hip  Icssuu  sholl  d<  iiiolisli  the  pri'srnl  Dprinain  Stru  t  Intildinpi  of  llir 
*  it>  Nlarkcl.  Miuh  duniolitlon  to  start  not  lalur  tl.an  .Ihmu  1.3,  ltL32. 

■  '>  rin*  Irssri  shall  <  i  uct  on  thu  site  a  uomnictria)  or  ol  t  iio*  liiiililing 
uotdainiiiK  floor  span*  not  loss  than  that  uontainud  uilhin  tin*  prusrnt 
huil'Iing.  .iiid  shall  ('omminui*  uonstrui'tioii  of  siudi  iit  w  Iniiiding  not 
hitrr  than  Sfuptuinhur  1.3,  19.32,  and  shall  tih*  plan.s  for  surh  nuw 
hiiildlitg  with  thu  olfiuu  ol  tlin  Huililing  Iiisprrtor  of  the  Lity  of 
Saint  .John  not  later  tlian  \u;4ust  15.  1952.  provided,  however,  that 
tlie  start  of  eonstriictloii  may  lie  lielayeii  If  it  he  sliown  that  materials 
(Miinot  be  obtaiin*d  tieeaiise  of  national  ilefenee  restrictions. 

I  fin*  (Jty  of  Saint  .John  will  rereive  for  Mtiidy  an.v  reasonable  pro¬ 
position,  which  will  provide  for  the  protection  of  the  I’.ily's  statutory 
property  rights  and  <jblif:ations  in  the  t)roperly,  the  arcade  niid  v\hal 
upiHar/i  advaiitagrous  to  the  public  interest. 

5.  I'roposals  of  prospeclI\e  lessees  shall  lie  returi>aljle  to  tlie  office  of 
the  Loiiinion  (Jerk  not  later  than  .\pril  30,  1952,  and  Immediately 
thereafter  any  offers  widcli  may  have  been  received  shall  he  studied 
hv  the  Ominioii  Oaincil  in  a  meeting  in  Onimlttee  of  the  Whole 
from  ''hirh  a  r<-eonimendaiio?i  mav  be  made  to  Ihe  r.omnnHi  (jiuncil. 

in  DitDi;ii  Di  jDi:  <ummu\  <  ()rN<ii 

niAUV  It  DOl'KIN'S, 

(^otuiiion  (.lerk. 


TENDERS  FOR  COAL 
FEDERAL  BUILDINGS 
IN  OTTAWA.  10.>2-19ri3 


^undersigned  and  endorsed  “Tender 
for  Lon!  ff»r  the  I  ederal  Ihtildings  In 
the  <dt\  of  Ottawa*’,  will  ix-  received 
until  3  IVM.  tL.S.'r.i,  WisInesday.  April 
9,  ltl52,  for  the  supply  of  coal  for  the 
1  Federal  Dijilditigs  Jn  the  Lily  of  Ottawa 
J'onns  of  !end<T  with  speeificatioiiH 
i.aiid  condithats  attachrd  <'an  be  obtaitied 
ji  from  Ihe  I  liief  of  l*nn*hasing  an<l  Stores. 

I  Department  of  Pnhlle  Works,  Ottawa 
I'c’Klers  will  not  hr  con.sidered  uidess 
made  on  the  forms  supplied  hy  the  De 
,  pariment  and  hi  accordance  with  de 
I  partmeiit  specifications  and  conditions. 

!  l!)acli  tender  must  he  ac<-oii>panied  b> 
a  certlfieil  clie(|ue  on  a  chartered  l>ank 
{  in  (kitiada  made  payable  to  the  order  of 
II(*noiirat)le  the  Sihiister  of  Ihihllc 
\\<»rks,  e«|nal  to  five  per  cent  of  the 
'  amount  of  Ihe  tender,  or  bearer  lionds 
;  of  the  Dominion  of  (!anada  or  of  the 
I  (Canadian  .Natiimal  Itaiiway  Company 
I  and  its  constituent  companies,  uncon- 
ditiorally  guarantet'd  as  to  principal 
and  interest  hy  the  Dominion  of  <'an- 
nda  or  the  aforementioned  bonds  and 
a  certified  clic<|ue  if  required  to  make 
I  up  an  oild  amount. 

j  hy  order 

j  hOhIdiT  I DHTIKR, 

I  .\cling  Necre!ui>. 

I  Department  of  riihlic  W^nks,- 
OtlL\^u.  MaKh  III,  19.32 


MONTREAL,  MARCH  28+h.  1952 


The  ^nancial  Tftnes 


STOCK  AND  BOND  MARKETS 


Modest  Gain  In  ;  Ne„  Mun'l  Bond  Issues 
M.  and  0.  Earnings 

On  Record  Sales 


Paper  Production  At 
Mills  in  Canada  and  U.S. 
at  Highest  Peak  in  His¬ 
tory 


POINTE-A-OATlXEAi: 

Awarflerl  by  the  villae-c  of 
Pointe  -  A  -  Gatineau  Quebec,  was  ' 
an  is.sue  of  $82,500  twenty-year 
4-4 ’2  per  cent  serial  bond.s.  ma- 
turin.£r  1953-1972,  to  B^langrer,  Inc.,  j 
at  a  price  of  94.79  for  $15,000  of' 
debenture.?  at  ir/r  1953-57  and  .$G7.- 
500  at  41/2%  1958-72.  On  tbi.s  , 
basis,  the  corporation  will  pay  a  i 
net  average  intere.st  of  5.05''^  for  * 
the  loan.  i 


THE  TREND 
STOCK  market 

..y^naluit 


Echoes 

from  the 

MARKET  PLACE 


PARIS,  OXT. 

An  i.ssue  of  $415,000  twenty-year 
41^  per  cent  debenture.?  due  1953 
of  Paris,  Ont.,  ha.s  been  sold  to 
J.  L.  Graham  &  Co..  Impei-ial  Bank 
of  Canada,  and  Bankers’  Bond 
Corp.  The  bonds  are  being  offered 


YEARS  ENDED  DECEMBER  Slitt 
1951  1950 

Net  Sales . |5«,403,.i«9  «.il  J2;!,78ri 

Opor.  Profit  ir..90n,464  13,496.301 

Net  before  Taxes  12,468,938  9,382,9.38 

Net  Earninas  .  .5.4.32,4.38  3,269,462 

Earn,  on  .Stork  .  .  ?4.22  S4.99 

Working  Capital  .  1,5,384,.591  13,008.929 
Current  Ratio  .  .  2.2S — 1  2.73—1 

Annual  report  of  Minnesota  and 
Ontario  Paper  Co.  for  1951.  reflects 
a  year  of  record  sales;  total  for  j  t"  4  35 

year  was  up  over  $7  million,  or  ‘  _ 

nearly  14  per  cent  from  figure  for  SEAFORTH  ONT 

preceding  year  An  increase  of  ^he  Town  of  Seaforth  ‘recently 
about  $3.4  million  in  operating  |  awarded  to  Anderson  and  Co.  Ltd. 
profit  was  largely  ab.sorbed  by  j  a^d  the  Dominion  Bank  an  i.ssue 
heaxder  t^  deductions,  which  were  *275.000.  bearing  intere.st  at  4t3 
nearly  $3  million  higher  at  $8.1  cent  for  the  first  10  years  and 

;  at  l-’ii  per  cent  for  the  11th  to 
i  20th  years  at  a  price  of  100.  a  cost 
reached  the  highe.st  mark  in  com-  |  ha.sis  to  the  town  of  4.702  per  cent, 
pany  s  41-year  history.  Plants  at  |  Th^  proceeds  of  the  issue  are  being 
Kenora  and  Fort  Frances.  Ontario,  j  ^sed  for  public  school  purpo.se.?. 

and  at  International  Fails,  Minn.,  |  _ 

produced  more  than  281.000  tons  '  TOW  N  OF  TFVFVIIXS 

of  paper,  some  3.000  tons  more  |  Anderson  and  Co  and ‘the  Im- 
than  the  previous  high  in  1948.  :  perial  Bank  of  Canada  hax’e  pur- 
Output  of  insulite.  in.sulation  and  ’  phased  privately  an  issue  of  $71,- 
building  board,  product  of  com- :  ooo  Town  of  Timmins  4  ii  percent 
pany,  amounted  to  415  million  debentures  maturing  March  15, 
.square  feet,  a  few  million  .square  |  3953.] 962.  The  proceeds  of  the. 
feet  higher  than  the  production  ,  being  u.sed  for  local  im- 

figure  in  1950.  ;  provements. 

Commenting  on  tax  situation  in  ,  _ _ 

directors’  report,  J.  B.  Faegre,  [  SILLERY.  QI:E.,  SCHOOLS 
president,  point.s  out  that  total  j  -pbg  School  Commission  of  the 
taxes  paid  by  company  last  year  sillery.  Quebec,  has  sold 

was  equal  to  the  average  earnings  an'is.sue  of  $225,000  20-year  4  p.c. 
of  2,000  employees  working  a  full  .serial  debentures  t<-  a  syndicate 
.vear.  "Our  experience,  he  said.  |  comprised  of  Credit  Interproviii- 
"is  probably  similar  to  that  of  ^  pjg]  Ltd.  and  Garreau.  Boulanger, 
ether  manufacturing  firms  and.  if  |  Ltd.  at  a  price  of  96.69  indicating 
this  is  the  case,  too  large  a  part  ^  gog^^  basis  to  commission  of 
of  the  industry’s  earnings  are  div-  l45c^.  The  Provincial  Secretarv 
erted  for  taxes  rather  than  for  the  a  grant  of  $92,991.50  for 

improvement,  expansion  and  tbi.s  issue. 

growth  of  our  productive  capacity.  gjjj  tenders  were  submitted  for 
Such  firms  and  their  employees  the  issue 

cannot  look  forward  to  the  future  ^  _ 

with  the  security  tliey  are  striring  i 
to  achieve  if  the  bulk  of  their 


earnings  are  taken  in  the  form  of 
taxes.’’ 

C.-G.  Electric 
Earnings  Gain 

YEARS  ENDED  DECEMBER  3Ut  I 
1951  1959 

No!  Salfs  .  8146.689,33:.  8128,298,623  I 

Ilofr.  Profit  12,798.846  11.8,39,990 

mhfr  Inconir  1.(^37,429  .509, .522  . 

'll  Eariilixus  7.819,272  7,9,39.612  ■ 

Lirii.  per  .Slo-irr  81.11  $3.98  : 

Work.  C.ipitiil  29.871. .378  24.264.2.58  . 

(iiirrrtit  Ratio  1.84-  I  2.12 — 1  | 

Reflecting  a  year  of  active  busi-  j 
ress,  annual  report  of  Canadian  1 
General  Electric  Co.  Ltd.  for  1951  I 
."how's  a  moderate  improvement  in  ; 
operating  profit  and  in  net  earn-  ! 
ings  over  preceding  year’s  figures 
Report  states  that  orders  received  j 
during  the  year  totaled  $205,155,-  i 
497,  an  increase  of  470^,  while 
.sales  billed  were  greater  by  14  per 
edit. 

In  balance  sheet,  current  assets 
are  shown  at  $65,460,522.  and  cur¬ 
rent  liabilities  at  $35,589,144.  Cash, 
government  bonds  and  investment 
.securities  aggregated  $1,294,514,  a 
decrease  of  $970,883.  Receivables 
totaled  $19,555,811,  an  increase  of 
$1,726,413,  and  inventories  amount¬ 
ed  to  $68,721,960,  an  increase  of 
$27,367,593.  Fixed  assets  at  cost 
totaled  $52,525,330,  an  increase  of 
$5,576,746.  Capital  expenditures 
during  the  year  amounted  to  $5,- 
914,041,  compared  with  $3,706,367 
in  1950. 


DREMMONDVILLE.  Ql’E. 

Awarded  this  week  to  Sax’ard. 
Hodgson  &  Co..  Inc.  was  an  i.ssue 
of  $160,000  of  4C’}  20-year  serial 
debentures  of  city  of  Dmmmond- 
ville.  Que..  at  a  price  of  97.37.  On 
this  basis  net  cost  oC  loan  to  muni¬ 
cipality  was  4.288  p.c.. 

'Twelve  tenders  w-ere  submitted 
for  is.sue  with  competition  so  keen, 
that  the  spread  between  the  cost 
of  the  first  and  last  bids  w'as  only 
0.20. 

TOWN  OF  PONT  VIAF 

Town  of  Pont-Viaii.  Quebec,  has 
sold  $300,000  of  10-year  serial 
bonds,  comprising  $51,000  bearing 
interest  at  4^^  per  cent,  1953-62, 
and  $249,000  bearing  interest  at  5 
per  cent.  1963-67.  to  a  sxmdicate 
comprising  of  Rene  T.  Leclerc  Inc. 
and  L.  G.  Beaubien  &  Co.  Ltd.,  at 
a  price  of  96.14.  Net  cost  of  the 
issue  is  5,358  per  cent. 


ST.  JEROME  S.C. 

School  Commission  of  St.  Jer¬ 
ome,  Quebec,  has  sold  $275,000  of 
20-year  serial  bonds,  bearing  in¬ 
terest  at  4  per  cent.  1953-72,  to 
Credit  Anglo-Francais,  Ltee.,  at 
a  price  of  97.44.  Net  cost  of  the 
loan  is  4.35  per  cent.  The  provin¬ 
cial  secretary  has  give/,  a  graAt 
of  $139,730  for  this  loan. 


In  the  year  1950,  Canada’s  dairy 
industiy  used  more  than  30 
million  pounds  of  refined  sugar, 
valued  at  $2,500,000  in  the  manu¬ 
facture  or  butter,  cheese,  condens¬ 
ed  milk,  ice  cream,  and  other 
dairy  products. 


An  Institution 

of  World-Wide  Importance 

The  Canadian  Dollar  Bonds  of  the  International 
Bank  for  Reconstruction  and  Development  are 
securities  of  an  organization  of  world-wide 
importance.  The  Governments  of  the  United 
States,  Great  Britain,  Canada,  and  forty- 
eight  other  nations  are  member  shareholders. 

We  offer  as  principals — 

International  Bank  for 
Reconstruction  and  Development 
A%  Bonds  (Payable  in  Canadian  Funds) 
Due  February  1st,  1962 
Denomination:  1 1,000 
Price:  100  and  interest  to  yield  A% 

At  the  end  of  1951,  the  International  Bank  had 
over  $1,680  millions  of  paid-up  capital,  with 
over  $6,750  millions  subject  to  call  from  its 
member  governments  to  meet  its  obligations. 

Orders  for  these  Bonds,  wliicli  are  a  legal 
investment  for  Insurance  Companies  registered 
in  Canada,  may  be  placed  with  any  of  our 
offices. 

W’^ood,  Gundy  &  Company 

I. united  —————— 

Toronto  Montreal  Winnipeg  Vancouver  Haliiaz 
Quebec  Ottawa  Hamilton  London,  Ont. 
Kitchener  Regina  Kdnionton  Calgary 
1  onrion.  tng.  Victoria  Chicago  New  Vork 


<f 

Tlie  stock  mai-kcls  are  still  in  tlie  cloklrums.  with  volume  of 
trading  small  and  prices  .sagging.  Canadian  markets  are  still 
relatively  weaker  than  New  York  and  they  have  by  now  more 
than  discounted  the  rise  of  the  Canadian  dollar  to  a  one-half 
percent  over  the  U.S.  dollar. 

While  the  industrials  and  the  paper.?  are  veil  below  ycai- 
ago  levels  —  what  happened  to  inflation?  tliere  is  one  section 
of  the  market  that  is  steadily  leaching  toward  new  highs:  the 
western  oils.  One  explanation  on  the  street  for  this  market 
behaviour  is  that  investors  arc  taking  their  profits  in  high-grade 
stocks  and  .switching  into  spoculatixe  oils.  Particularly  is  this 
said  to  apply  to  the  U.S.  inve.stors  who  have  a  position  in  Cana¬ 
dian  slocks. 

Such  a  wide  swing  of  investors  preference  might  some  day 
bring  about  the  danger  of  an  overvaluation  of  oil  stocks 
that  may  call  for  a  correction.  Some  observers  believe  this  point 
has  been  reached.  But  for  the  time  being,  (here  always  seems 
to  come  along  news  that  justifies  tlie  buj-er’s  hunch.  Canada 
Southern  Oils,  which  struck  last  week  the  first  light  crude  oil 
well  in  Saskatchewan  is  the  latest  illustration  of  this.  At  any 
rate,  the  western  oils  are  the  only  dynamic  section  of  the  market 
and  we  would  not  be  surprised  if  more  stock  purchasers  would 
take  them  for  a.  ride  in  the  weeks  to  come. 

'  Jlonetary  Gold  Gets  .Scarce 

-Vnotlier  minor  but  interesting  diversion  lias  been  into  the 
golds  which  are  right  now  at  their  highest  point  in  1952.  This 
must  be  at  first  sight  perplexing.  Becau.se  the  immediate  eani- 
ing.s  prospects  of  the  gold  mines  are  as  poor  as  they  could 
possibly  be.  Subsidy  or  free  market,  the  overriding  factor  re¬ 
mains  that  the  $35  (U.S.)  dollar  which  is  the  official  price  for 
an  ounce  of  gold,  is  today  worth  only  $34.81  Canadian,  while  till 
September  1950  it  was  $38.50.  Illuminating  in  this  regard  is 
the  fact  that  VV’right  Hargreav&s,  which  had  elected  to  sell  its 
output  on  the  free  market,  is  returning  to  the  .subsidy  as  of 
April  1;  because,  though  free  market  gold  is  still  fetching  $38.50 
(U.S.  I  abroad,  this  represents  no  longer  $41  Canadian,  but  just 
barely  $38.  Moreover,  some  see  a  chance  that  the  govemment 
may  make  allowance  for  the  Canadian  dollar  premium.  What 
they  hope  is  that  the  Canadian  mint  might  pay  for  newly  mined 
Canadian  gold  at  the  option  of  the  mine,  either  $35  Canadian 
or  $35  U.S.:  this  would  be  independent  of  the  subsidy  which  is 
based  on  actual  production  costs. 

Still  there  would  be  not  much  to  rave  about  this.  What 
leads  investors  to  go  into  the  golds  are  the  longer  prospects. 
They  were  br’ought  into  focus  again  in  the  last  issue  of  the 
Federal  Reserve  Bulletin  which  estimated  that  of  a  1951  world 
gold  production,  outside  of  Russia,  of  a  value  of  $750  million 
only  $150  million  accrued  to  official  reserves  while  $600  million 
’’evaporated’’  into  industrial  uses  and  private  hoards.  (The  out¬ 
standing  gain  has  been  made  by  Canada  which  added  $240 
million  to  official  reserves  while  the  long  list  of  losers  is  headed 
by  the  Bank  of  England. ) 

The  Federal  Reserve  Bulletin  rightly  comments  that  this 
trend  of  gold  disappearance  raises  doubt  as  to  the  adequacy  of 
official  re-serves  to  form  the  cushion  of  normal  international 
capital  movements.  Thp  conclusion  is  obvious:  sooner  or  later, 
governments  and  central  banks  will  have  to  offer  a  higher  price 
lest  the  precarious  stiucture  of  world  finance,  embodied  in  the 
International  Monetary  Fund,  collapse  for  dearth  of  the  yellow 
metal  on  which  it  is  based. 

Competition  of  New  Offerings 

The  growing  competition  of  highly  attractive  new  securities 
offerings  is  another  factor  making  for  lower  stock  prices.  There 
will  always  be  investors  who  do  not  hesitate  to  take  their  profit 
in  a  stock  they  have  held  for  yeais  if  they  see  attractive  new 
investment  opportunitie.s.  Bond  financing  thus  far  this  year  has 
been  running  well  ahead  of  1951  and  Ontario  Hydro  is  again  on 
the  market  for  $50  million  offered  on  a  4.08  percent  jield  basis. 
Aluminium  Limited  announced  its  intention  to  borrow  $90  million 
this  year,  though  part  of  the  money  will  probably  be  raised  in 
the  United  States. 

Equally  remarkable  is  the  volume  of  new  equities  financing, 
inclusive  of  the  convertible  bonds.  Bell  Telephone  is  offering 
rights  to  the  tune  of  $50  million.  At  present  market  of  351- 
Bell  is  offering  a  yield  of  5.60  percent. 

A  promising  new  Canadian  company,  Canadian  Chemical 
and  Cellulose  Co.  Ltd.  offers  500,000  shares  of  its  stock  at  ISU, 
this  Canadian  financing  of  $7,750,000  is  equaled  by  the  same 
amount  of  shares  offered  in  the  U.S. 

Smaller  companies  too  are  competing  for  investors’  funds. 
Woods  Manufacturing,  for  example,  offers  rights,  6  for  one,  to 
subscribe  to  10,759  shares  at  $40  per  share. 

As  these  offerings  have  to  be  priced  below  the  current 
market  to  prove  attractive,  it  leads  to  liquidation  of  other 
.stock  holdings  which  provide  the  funds  for  the  new  acquisition. 

Trend  to  Equity  Financing  ' 

The  higher  cost  of  bond  financing  is  the  main  leason  for 
the  present  trend  to  equity  financing.  Right  now,  a  company 
can,  of  course,  well  afford  to  pay  high  interest  because  half 
of  the  cost  is  simply  charged  to  corporation  tax.  But  if  taxes 
should  go  down,  as  some  day  they  undoubtedly  will,  the  burden 
of  a  5%-5i2'/f  coupon  is  apt  to  become  crushing.  Hence,  the 
preference  for  issuing  stocks. 

In  the  U.S..  the  S.E.C.  published  figures  which  show  that 
lately  30.7  percent  of  all  securities  offered  for  cash  sale  were 
common  stocks  as  against  16.1  percent  during  the  six  year 
period  1940-1945.  The  trend  in  Canada  in  favour  of  equity  financ¬ 
ing  is  if  anything  even  more  pronounced  than  in  the  U.S. 


TRE ASTIR Y  BILI.  YIELD  .943% 

Ottawa.  —  Announcement  is 
made  that  tenders  have  been  ac¬ 
cepted  for  $75,000,000  of  Govern¬ 


ment  of  Canada  treasury  bills  due 
next  June  20.  Average  discount 
price  of  the  accepted  bids  was 
$99.76550  and  the  average  yield 
was  .943  per  cent. 


MARKET  AVERAGES  AND  VOLUME 


MONTREAL  STOCK  EXCHANGE 
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Manitoba  Budgets 
For  $49  Million 

Manitoba's  expenditure  for  the 
fiscal  year  1952-53  ’S  expected  to 
total  .$19,099,605.  according  to  esti¬ 
mates  tabled  in  the  Legislature  by  ‘ 

Hon.  R.  Turner.  Prorincial  Treas-  longer  a  seasation  when,  $2,615,000  on  reconstruction  and 

urer.  This  represents  an  increa.se  Ontario  Hydro  conies  to  the  maintenance,  excluding  adminis- 

of  .85.328.295  over  the  previous  domestic  capital  market  with  a,  tration  cost.e.  Inciuded  in  the  pro-  R  L.  Weldon,  president,  at  annual 

fiscal  yeai'  and  sets  an  all-time  .$50  million  offering.  Nor  arc  j  gram  is  $3,572,000  for  the  Trans-  niccting  that  oarnirgs  of  company 

high  in  expenditure  for  the  prov-  tlicic  any  qualms  any  more  a.s  to  I  Canada  highway  which  will  be 

ince.  whether  or  not  the  market  can  shared  equally  with  the  federal 

H.gher  spending  is  foreca.st  for  absorb  such  a  large  i.ssue.  It’s ,  grovemment. 
all  but  three  government  depart-  ^  ’ 

ments  Executive  Council.  Health  '  coupon  has  proved  attractive 


'  I  Record  Road  Program 
I  Planned  For  Manitoba 

!  Winnipeg.  —  More  than  .<1;;..$ 
1  million  will  be  spent  on  a  record 
I  road  building  pro.gram  foi-  Man- 
)  itoba  announced  in  the  Lcgi.slature 
'  by  acting  Minister  of  Public 
I  Works,  Hon.  F.  C.  Boll. 

!  The  province  will  spend  $11,- 
205.700  on  new  construction  and 


Bathurst  Sales 
Are  Holding  Up 

Annual  Meeting  Told, 
However,  Some  Slacken¬ 
ing  in  Demand  Evident 

Shareholdcr.s  of  Bathurst  Powc:’ 
&  Papci-  Co.  Ltd.,  were  told  by 


:  and  Public  Welfare  and  the  Labor 
departments.  Th»  department.s  of  , 

Public  Works  and  Education  show  i  Offered  at  99  the  yield  is  1.08 
the  greate.st  increases.  Public  P*’’'  cent.  It  s  just  a,  shade  belte'' 

Works  estimates  a'c  up  bv  .82.845.-  .  t'lfn  "i®  ^^*1'  "’’hich  offered 

009;  Education  estimates  by  $1.-  -January  at  99.25  to  yield  1.07 

115.162.  Salary  increase  account  P^'  cent. 

for  $480,000.  ^  , 

I  Money  borrowed  in  New  i  ork 
Total  to  be  voted  for  all  depart-  :  .somewhat  cheaper,  but 

ments  Js  .$36,020,491,  an  increase  |  q„estion. 

of  $4.,)34.i92  from  the  ' 951-52  j  ^^j^^^^Lons  there  have  become 
fiscal  year.  Statutory  appropria-  onerous  too.  Both.  Nova  i; 

tions.  including  public  debt  scotia,  which  borrowed  $12  million  !  •‘-•‘''iniiK' 

charges,  appropriations  for  .sinking  j  of  i2-vear  money  at  3  5/8  per  '  wkinMinpii.-d 

fund  and  debt  redemption,  amount  |  (.prit.  and  New  Bruswick  which  is  '  '"•rent  R.,ii.. 


Hamilton  Bridge 
Earnings  Shaded 

On  20  p.c.  Gain  I 
Pro'fits  Over  1951  — 
Plants  Continue  Busy 


and  .subsidiaries  for  the  first  two 
inonlb.s  of  the  year  compare  fav¬ 
ourably  with  tlioss  of  the  corres- 
pnnrling  period  of  last  year. 

While  there  is  .some  .slackening 
in  current  demand,  he  said,  actual 
.sales  volume  to  date  is  just  about 
the  same  as  last  year.  Costs,  in¬ 
cluding  taxe.s,  are  .still  increa.sing 
Pre.sent  expectations  are  for  an 
increa.se  in  demand  during  the  sec¬ 
ond  quarter  of  the  year. 

Tlie  general  trend  of  bustnes.s 
affecting  the  dem.and  for  pulp  and 
pape?-  prodiict.s  ha.s  been  .slightly 
downwards  since  the  first  of  the 
year.  To  some  extent  at  least  this 
lia.s  been  brought  about  by  the 
liquidating  of  inventories  and  by 
the  lever.sion  to.  more  sea.sonal 


years  ENDED  DECEMBER  .INI 
is.ii  iii.m 

liu-iiiiic  <  .<  ^..•,8.8.^!• 

.ir.’.f.f-'  :;77.i7(i 

1  ft8i.i>.-,:i  :!.j7(i..":(8 

.■>.i'.»— I  I'l.IC^I 

to  $12,234,114  or  $1,374,050  more  j  negotiating  for  a  $10  million  loan!  Annual  report  of  Hamilton 
than  last  .year,  j  ffie  conditions  of  which  are  not  Bridge  Co.  Ltd.,  for  1951,  .shows 

The  year's  lequ'remenls  for  ser-  '  yet  known  had  to  agree  to  making  fT^in  of  moie  than  20  )>er  cent  ,  buying, 
vicing  provincial  debt  will  be:  $5,-  ^  the  is.sues  ‘‘two-pay’’.  ^  i‘i  operatmg  profits  over  preceding  ^  carry  out  the  improvement 

196.204  for  interest  charges;  $2.-1  Thi.s  gire.s  the  borrower  the  which,  howeier.  was  niore  p,.Qgram  for  the  boxboard  machine. 

210.167  for  special  sinking  funds;  1  shoit  end  of  the  stick  whaleverl  abs^i'oed  in  tax  provision  ppyj  do\^’n  at  the  end  of 

$2,493,286  for  general  sinking  fund  :  happens.  While  a  million  dollar '  **9  f>t  30 1 .000  from  $1  18,000.  January  for  a  two  week  periorl 

and  $2.334.4.')5  for  debt  redemp- j  U.S.  is  bringing  in  only  $995,000'  In  diiectors  lepoit  G.  W  .  V\  igle,  j  attendant  loss  of  production. 

Can.  the  provinces  have  to  repay  ebuirman,  states  that  tonnage  fab-  rp|.|p  m.ijor  change.?  required  were 
the  face  amount  at  the  option  of'  in  1951  exceeded  the  am-  ( a  i-npd  out  satisfactorily  and  svhile 

the  lender  in  either  Canadian  or  ^  ount  done  in  any  one  of  the  post-  details  will  not  be  com- 

U.S.  dollars.  Since  it’.s  highly  un-  'var  year.?,  and  that  tliis  increase  ,  before  June  no  further  shut 

likely  that  the  same  relation  occurred  during  the  latter  half  of  !  jg  anticipated. 

between  the  two  ciirrencie.s  will  the  year.  _ 

prevail  at  maturity,  the  borrow-  Accelerated  production,  he  says,  j - 

er  is  bound  to  lo.se.  And  his  loss, ;  has  continued  durng  1952  and  is  ' 
either  way,  could  amount  to  10  i  .scheduled  at  a  similar  rale  for 
per  cent  or  more.  j  several  month.?  ;n  the  future. 

In  itself,  the  fact  that  the  U.S.  i  '  ' 

inve-stor  imsists  today  again  on  the  I  O 
Jtiir'’?  ! '•"■o-pay  clause  is  flattering  to;J,  J,  fV||lCn6ll  vO. 

Canada.  It  shows  that  people  in 


tion. 


Canada  Iron  Net 
Increased  Widely 


YEARS  ENDFD  DECEMBER  31m 
19.M  1950 

IDper.  l*ront  »-l.712.ia!t  .s;^. ir.7,*.Hi4 

Nrt  Earnina^  J.7»T2.ftrM»  1.411, 1811 

Karn.  on  St«>uk  .9.2  27 

1  Working  Capital  7.^>4.').4:i8 

'  I'uiTfiit  Ratio  2.27  I 


!  Annual  report  cf  Canada  Iron ' 

Foundrie.s  Ltd.  for  1951,  reflects  a.  i  neighbour  country  are  a  little 

'  doubtful  whether  in  ten  or  twelve 


I  • 


vear  of  active  bu.sir.e.ss  with  sales  i 


of  all  of  company’s  products  on  a 
substantiallv  increased  scale  than 


j  years  the  Canadian  dollar  may , 
!  not  command  a  premium  over 
i  their  own  currencj'.  Who  know.s, 


Earnings  Shaded 


!  in  preceding  year.  .  n 

;  I  indeed,  whether  they  may  not  all  opci-.  protit 

J  Balance  sheet,  reflecting  capital  ;  payment  in  Canadian  '  5/’  l■..lrlli'l^^^ 

I  reorganization  in  1950.  shows  total  |  ^^pg^s  in  the  1960's.  w.lrkinr'c.spitui 

assets  about  $4.8  million  lower  at 


YEARS  E.NDED  DErE.MBEK  :tls( 

IS.'.I  lit.iO  I 

I. III. 711  <l,(l72,i:i.-.  ; 


(Current  Ilati*) 


2:.1 . 1 

1 2422,;)1».S 
.2  01— I 


iHO.007 
M.St 
i.on.inj 
2.12  1 


Annual  report  of  J.  S.  Mitchell  i 


^  ^ 

end  of  1951.  Current  assets  and  :  There  was  no  change  in  the 
current  liabilities  both  were  sharp-  |  Canada’s  ovei‘  the  week.  The  rise  moder-  | 

ly  reduced  but  working  capital  is  i  the  field  of  treasury  bills  to  a  increas3s  over  preceding  year  I 

5500,000  higher.  '  16-year  high  of  0.043C  stopped  operating  profit  and  in  net  earn-  | 

In  director.?’  leporl,  T.  F.  Rahil- i  the  rise  of  shortest  term  bond  before  tax  ptovi.sion.  With  | 

ly.  president,  state.?  that  order.?  on  I  prices.  In  the  provincial  list.'J^xes  up  at  $040,869  a.s  a.gainst  i 

liajid  and  prospective  business  of- i  fractional  adjustments  were  noted'  $509,490.  however,  final  net  was, 

fering  indicate  earnings  for  the  on  Wednesday  when  the  new  .“omewhat  lower  than  foi  preceding] 

current  vear  will  be  rea.sonably  I  Ontario  Hydro  offering  became  jear. 

good.  I  known  which  brought  the  market'  Earnings  pei  share  are  on  ba.sis 

.  of  the  jecent  Ontario  and  Quebec,  of  common  .?ha;e-  outstanding : 

Director.?  have  a.uthonzed  con-  i  ”  r  i,  •  .u  . 

...  ...  ,  .  '  i.?sue„?  m  line  wnth  the  4.08%  i  following  the  four-tor-orie  split  in 

struction  of  a.  modern  ingot  mould  .  I 

,  .  „  .  ..  .  .  yield  pre.sentlv  offered  bv  Ontario  December.  i 

plant  in  Hamilton  at  an  estimated  p  •  ■  ,  . 

Hydro.  Company  redeemed  balance  of  | 

Municipals  were  film  through-:  it?  41;  per  cent  serial  debentures! 
out.  With  only  a  few  vert’  .small  amounting  to  $24,000  on  .lune  1.  j 
!  new  offerings  coming  to  the  1951.  and  in  Deceinbei-.  1951,  the] 

'■  market,  dealers  shelve,?,  even  in  common  shares  were  split  four  for  I 
,  I  this  section  of  the  market,  look]  one  so  that  there  are  now  is.?ucd  I 

ing  Car  Wheel  Co.  was  sold  |  parer  than  thev  have  been  fori  and  outstanding  60.000  common 
j  cash  at  a  satisfactory  price.  The  |  ‘  I  ,,5,3, nominal  or  par  | 

I  sale  tvas  prompted  by  the  fact  that  i  ^  offerings  paralyses  value  1 

I  it  wa.?  the  only  plant  owned  out-  ^  market  of  straight  cor- 

side  of  Canada  and  its  future  prof- 


cost  of  $1,800,000.  It  will  have  a 
capacit.v  of  400  tons  per  day  and 
should  be  in  production  late  this 
year. 

In  January,  this  vear.  the  Read- 
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MONTREAL 
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atical. 


operation  was  problem- 


poration  bonds  where  dealings 
are  few  and  far  between.  Bids  on 
first-rate  discount  bonds  are 
stiffening  here  and  there. 

¥  *  ¥ 

While  the  convertibles  continue 
to  be  the  mo.st  active  section, 
floating  supply  shows  also  signs 
of  drying  up.  For  one,  an  increas¬ 
ing  number  of  these  bonds  have 
been  converted,  others  have 
eventually  passed  into  hands 
w'hich  nieaji  to  hold  on  to  them. 

Easier  are  the  C.P.R.  i.ssues. 
B.A.  Oil.  Dosco  and  Power  Corpor- 
At  the  annual  meetong  of  the  j  ation.  Brazilian  Trartion  improv- 
Canadian  Automotive  \Miolesalers’  j  ed  to  95*i  and  Atlas  Steel,  the 
and  Manufacturers’  Association,  j  latest  of  the  industrial  convertible 
held  in  Montreal  on  March  17-18,  offerings  moved  up  to  107-108. 
Thomas  R.  F>-f€.  manager  of  Black  The  oils  w-ere  stronger  through- 
Bros.  Ltd.  of  'Vancouver,  -was  |  out.  featured  by  a  burst  of 
elected  national  president,  and  C.  I  strength  in  Canada  Southern  fol- 
E.  Phillips  senior  rice  president.  I  lotring  discovery  of  Driver  No.  4, 
The  organization  covers  all  the  I  the  first  light  oil  well  in  Saskat- 
automolive  wholesalers,  as  well  as 


i  S.  C.  POWER  EARNING.S 

I 

I  Southern  Canada  Power  Co.  Ltd. 
I  reports  for  five  months  ended  Feb¬ 
ruary  29,  surplus  of  $8,679  on  gross 
1  earnings  of  $2,825,248,  which  coni- 
i  pares  with  $74,079  .suiplpus  on 
i  gross  of  $2,673,109  for  the  five 
!  month.?  ended  Febriuirv  28.  1951. 

!  _  _ 

.411X0  WHOLES.4LERS’  HE.4D 


chewan.  The  bond.?  were  at  one 
stage  traded  at  llSii  (while  the 
stock  in  Toronto  jumped  to  14  ^g) 
and  are  currently  quoted  at  109'2- 
111 U.  It’.?  a  Cinderella  storl,  all- 
right.  Offered  at  par  last  year. 
The  dollar  value  of  all  shares.  ,  the  bonds  were  a  short  time  ago 
both  listed  and  unlisted,  on  the  '  at  ,s  low  of  87. 


all  the  automotive  manufacturers 
in  Canad.s. 


M..S.E.  VALUES  LOWER 


Montreal  Stock  Exchange  and 
Curb  Market  at  the  end  of  Feb¬ 
ruary  amounted  to  $12,059.9.56.705 
compared  irith  a  total  of  $12,476,- 
666.087  at.  the  end  of  January. 
When  compared  with  the  total  of 
the  prerious  year  the  value  shows 
a  gain  over  $1,000,000,000  .as  the 
total  at  the  end  of  February  last 
year  wa.?  only  $11,017,841,706. 


Nef  Earnings  Drop  For 
Empire  Brass  Monuf  g. 

-Annual  i-epoit  01  Empire  Brass 
Manufacturing  Co..  Ltd.,  for  1951, 
shows  net  earnings  after  all 
chai'ges  down  from  ijievioiis  year 
a'.  $.5.82.511  as  compared  with 

.$672,535.  Profit.?  are  after  write¬ 
off  in  each  year  .if  $150, OOu  for 
future  decline  in  inventory  value.?. 
The  1951  net  i.?  equal,  after  pre¬ 
fer  reil  dividend.?,  to  $8  per  common 
.share.  ’ 

Net  working  capital  of  $1,7‘23.-  I 
961  at  December  31.  compaies 
with  $1,112,226  at  the  end  of  1950. 
Earned  suipliis.  giving  effect  to 
dividends  of  $229,359  from  siib- 
.sidiaiy  .and  deduction  of  stock  div¬ 
idends  aggregating  $2.270.00(), 
total?  $1,253,349,  against  2rJ.- 
179  at  previous  year-end. 


¥ 

Excellent  reception  i.s  reported 
for  the  stock  of  Canadian  Chemic¬ 
al  and  Cellulose  Co.  Limited  of 
H-hicli  100,000  share.?  are  current¬ 
ly  offered  at  15’, 2. 

!  Aluminum  Company  of  Cana'la 
I  in  a  statement  to  the  S.E.C. , 
j  announced  it.?  intention  to  raise  up 
'  to  $90  million  in  1952  for  con.stnic- 
tion.  Neither  the  type  of  fmanc- 
I  ing— bonds  or  preferred  .stock 
[  nor  the  place — that  is  to  what 
'  extent  the  funds  might  be  sought 
■  here  or  in  the  U.S. — are  yet  in 
dicated. 

Construction  at  Kitimat  is  no: 
only  tunning  ahead  of  schedule 
which  increa.se.?  capital  needs,  bu’ 
certain  additions  and  enlaige- 
irienls  are  now  undertaken,  prob¬ 
ably  with  a  view  to  the  expansion 
of  the  project  in  the  light  of  the 
U.S.  ingot  contract,  presently 
under  con.sideration  in  Washing¬ 
ton  and  Montreal. 

f'E.MENT  Ol'TFFT  GAINS 

Ottawa.  —  Production  of  ceiueiii 
by  Canadian  manufacturers  in 
■lanuary  amounted  to  1.353,215 
baiiels  again.?!  1.261.551  in  the 
.same  month  last  vear.  according  to 
figures  from  the  Bu,eau  of  .Stati.s- 
tics.  1 


The  Company 
You  "Like”. . . 
What  is  its  Future? 


Many  itivc.slors  lavour  certain  types  of 
industry,  'i  hcv  "like”  this  company  or 
I  hat  .  .  .  and  usually  for  very  good  reasons. 

If  vou  "like”  any  particular  company 
Irom  an  investment  point  of  view,  ask 
U.S  for  complete  information  on  it.  Wp 
can  give  you  details  about  almost  any 
public  company  ...  its  management  .  :  s 
linancial  position  .  .  .  past  and  present 
earnings  record  ...  its  standing  in  the 
industry  ...  the  market  performance 
of  its  securities  .  .  .  and  usually  a  pretty 
lair  indicatioi)  ol  its  future  prospects. 

(.ouic  ill  and  .sec  u?.  nr  write  or  telephone, 
about  the  seuiirities  of  any  euiiipaiiy 
you  "like-.’.  \ou  will  not  be  obligated 
ill  any  way.  and  you  mav  bad  that  w« 
can  be  of  real  lielp  to  you. 


McLeod,Young,Weir  &  Compahy 

tlMItED 

50  King  Street  West  276  St.  James  Street  West 

Toronto  Montreal 

T#Uphono:  wMpir«  4.0M1  Telephone;  HArbour  426} 

O^T'cen  loroetc),  Meetrenl,  Now  Yofi 
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Cdn.  Industries  J  Covering  The 


five-year  gfrovvtli  in  Ionia,  risinjc 
from  $7 1.Odl.OOO  in  1947,  when 
422,000  persona  made  this  tyjie  of 
loan.  In  lO.oO,  .586,000  persoma  bor¬ 
rowed  $119,294,000. 

By  far  the  biffgest  19.51  bnsiiie.s.s 
was  done  by  Hon.achold  Finance 
Corp.,  whic’li  lent  ont  $107,620,000 
to  512.912  borrowf  i's.  The  com¬ 
pany  showed  a  net  profit  of  $2.- 
568,000  on  its  loan  tran.aactlon.s 
after  taxes. 


New  Peak  Last  Year 
In  Personal  Loans 

Ottawa.  —  Continued  expiuision 
during  past  year  in  amount  of 
money  borrowed  from  Canadian 
I'crsonal  loan  compar.ies  is  indicat¬ 
ed  in  a  report  filed  by  the  Insur¬ 
ance  Department;  it  shows  that  on 
total  of  680,174  loans  in  1951,  bor¬ 
rowing  were  at  a  record  figure  of 
$142,938,000. 

The  figures  disclosed  a  steady 


Trust  Co.'s  Form 
National  Assoc'n 


YOUR  LIFE  INSURANCE 


INSURANCE  FIELD 


Ontario  Insurance  Agents'  Association  Wants  Na¬ 
tionwide  Rating  Bureaus  and  Also  Uncontrolled 
Commission  Ratio  —  Trustee  Heads  Canadian  In¬ 
land  Underwriter  Conference 

B1  OI'R  IXSITRANCE  EDITOR 


EVERYDAY  PROBLEMS 
DISCUSSED  AND 
ANSWERED 


Toronto.  —  A  Canada-wide  as¬ 
sociation  of  trust  companies 
known  as  The  Trust  Companies 
Association  of  Can.ada  was  brought 
into  existence  here  in  the  same 
room  as  a  similar  Ontario  Associa¬ 
tion  was  formed  exactly  twenty 
years  ago. 

Representatives  of  .33  trust  com¬ 
panies  with  over  180  branches  in 
various  centres  in  10  provinces 
from  Newfoundland  to  British  Col¬ 
umbia.  and  having  assets  under 
administration  of  over  four  billion 
dollars,  met  and  .agreed  that  the 
business  of  Canadian  trust  com¬ 
panies  —  sometimes  called  fin¬ 
ancial  department  stores  —  should 
be  represented  by  a  single  associa¬ 
tion  with  a  full  time  secretariat  to 
be  located  in  Toronto. 

The  new  national  association  will  ] 
not  take  the  place  of  present  prov-  ! 
incial  organization.s  but  is  Intended 
to  co-ordinate  their  activities.  The 
business  of  trust  companies  in  i 
Canada  has  expanded  in  common 
with  commercial  and  financial  or¬ 
ganizations  generally,  and  trust 
institutions  and  the  services  rend- 


Annual  Report  Featured 
by  Large  Scale  Develop¬ 
ment  Plans  —  Sales  at 
Peak,  but  Shaded  Off 


By  Charlie  Pike 


The  Ontario  Insurance  Agents’  Association,  over  the  signature  of 
president  Fred  C.  Eagle,  has  sent  to  each  local  group  within  the  as- 
.sociation  a  letter  asking  for  support  in  a  movement  aimed  at  nation¬ 
wide  rating  bureaus  with  a  suggestion,  also,  that  agents  insist  upon 
uncontrolled  commissions  —  with  commissions  to  be  determined  solely 
by  the  agent  and  the  individual  companies.  The  text  of  this  letter 
reads: 

‘•In  Ontario,  tlie  Canadi.an  Un-* - 

derwriters  Association  is  the  onlyt  Rooke,  Dominion  of  Canada  Gen- 
•  i  rating  bureau  in  which  the  member  I  ^*■**^1  R-  P-  Simpson.  Sun;  W.  F. 
’j  companies  are  bound  to  abide  by  Spry,  Canadian  General:  C.  D. 

1  I  the  rates  and  forms  set  by  it.  The  Trusler.  Commercial  Union. 
i  cost  of  maintaining  the  CUA  has  4Vith  regard  to  commission  rates 
'  I  been  increasing  and.  at  the  same  acquisition  costs,  the  report 

j  time,  the  volume  of  business  writ-  '  of  the  association  secretary  reads.  | 
I  ten  by  the  member  companies  has  ■  in  part,  as  follows;  "Undoubtedly.  , 
;  apparently  been  decreasing.  This  '  *  somewhat  keener  competitive  | 
I  is  causing  serious  concern  among  situation  has  produced  problems  | 
'  the  member  companies’  ranks  and  ,  luid  it  behooves  all  members  to 
I  I  am  informed  a  very  close  study  keep  in  mind  the  overall  effort  of  ; 
of  the  question  is  now  under  way.  the  committee  to  keep  commis-  ^ 
"In  the  Prairie  Provinces  and  sions  at  a  reasonable  level.”  , 

I  British  Columbia,  the  member  '  Regarding  the  future  of  the 
I  companies  of  the  rating  bureaus  |  Canadian  Inland  Undeiavriters 
j  comprise  many  of  the  independent  ;  Conference,  the  secretary's  report ! 

I  companies  in  our  province.  How-  I  reads:  "Referring  to  the  situation  I 
I  ever,  with  the  recent  abolition  of  i  where  one  or  more  companies  has  , 
the  nile  requiring  an  agent  to  only  '  issued  a  type  of  P.P.F,  policy  that ! 

:  represent  member  companies  of  ;  does  not  conform  to  that  adopted  ; 
these  undenvriters’  associations,  1 1  by  the  Conference,  a  resolution  ! 
understand  that  the  situation 
;  there  too  is  one  of  unrest. 

"A  proposal  has  been  advanced 
by  the  British  Columbia  Agents’ 

'  A.ssociation  that  rating  bureaus  be 
open  to  all  stock  companies  and 
that  any  member  company  be  per¬ 
mitted  to  file  a  deviation  on  a  per¬ 
centage  basis  from  the  rates  set  by 
that  bureau.  This  is  similar  to  the 
method  followed  in  many  of  the 
States  though  my  Information  is 
that  there  the  rating  bureaus  are 
under  the  jurisdiction  of  the  state 
itself. 

’‘It  would  seem  to  be  a  general 
opinion  in  the  insurance  business 
that  a  rating  body  of  some  kind  | 
is  necessary  to  mauitain  a  proper  . 
late  structure  based  on  experience.  ' 

If  this  is  .so.  what  kind  of  rating  j 
bureau  do  we  thir.k  there  should  : 
be  and  how  far  should  we.  as  an 
association,  be  prepared  to  sup¬ 
port  it  to  insure  its  continuance?  ! 


I  ‘'I  have  bought  six  policies  in 
j  the  past  sixteen  years  from  six 
I  different  insurance  salesmen.  It 
j  probably  is  partly  my  fault  but  I 
I  just  can't  seem  to  find  one  from 
I  whom  I  want  to  buy  a  second  time. 

I  I  am  now  37.  My  policies  are: 

'  (a)  a  $1,000  20-year  endow- 

j  ment  policy  bought  in  1934; 

,  (b)  a  $10,000  20-payment  whole 

life  policy  bought  in  1936; 

(c)  a  $15,000  15-year  endow- 
I  ment  policy  bought  in  1916; 

(d)  a  $10,000  whole  life  policy 
bought  in  1948: 

(e)  a  $10,000  whole  life  policy 
bought  in  1949; 

(f)  a  $5,000  30-payment  whole 

life  policy  bought  in  1951  from  a  ' 
fraternal  society.  j 

Insurance  companies  say,  in 
spite  of  a  stocky  build,  that  I  am  1 
60  pounds  overweight.  For  all  my  ' 
policies,  my  age  his  been  advanced 
from  5  to  7  years.  ' 

In  the  past  few  years  my  busi-  i 
ness  has  expanded  so  rapidly  that  i  Association  of  Ontario  at  annual 
I  am  in  a  good  position  from  a  niceting  held  here  during  past 
cash  point  of  view.  I  would  like  to  |  week.  Vice  -  president  is  J.  W. 
double  the  protection  on  my  life.  1  Bcri'y.  geneial  manager  of  Guar- 
but  do  not  want 


agent  work,  and  work  hard,  to 
earn  his  commission  ? 

This  is  what  I  mean.  $100,000 
worth  of  life  insurance  might  be 
too  much,  or  not  nearly  enough,  to 
accomplish  the  job  you  want  it  to 
do.  I  suggest  that  you  tell  your 
agent  the  entire  story  about  your 
present  situation  and  what  you 
want  done.  Then  ask  him  to  bring 
you  a  tailored  plan  to  fit  that 
situation. 

With  the.  plan  you  will  know 
that  you  will  be  buying  your  life 
in.surance  in  the  same  way  as  you 
nin  your  business  — according  to 
a  particular  programme.  j 


lain . 11.17,900,000  in7..'>oo,ooo 

Oper.  Income  .  232;24JI00  1S.174,0<1I 

Inv.  Income  ..  I.199.02.-.  I.TO.I.Cm.I 

Inc.  Taxeii  .  .  l.a,197.S00  8.78.'i,.10« 

Net  BarnlnxK  11..'>2fi.fl2.l  II.094.1.-.4 

Barn,  on  Stock  $]..79  81. .'.S 

Work.  Capltnl  .  40.9Z1,.182  .1.1.284.292 

Carrent  Ratio  .1.01—1  .1.07—1 

Outstanding  feature  of  annual 
raport  at  Canadian  Industries  Ltd. 
il  avidence  provdded  therein  of 
ambitious  plan.s  for  expansion  in 
productive  facilitie.«  and  develop- 
'  ment  of  new  lines  of  output:  new 
not  only  to  company  but  to  Can¬ 
adian  chemical  industry  a.s  a 
whole. 

Report  points  out  that  operating 
investment  during  year  under  re¬ 
view  averaged  $127,293,000,  and  ; 
was  about  $137,000,000  by  the  end 
I  Of  the  year,  some  16  per  cent  high-  ; 
«r  than  at  the  close  of  1950.  Ex- 1 
penditures  on  new  plant,  buildings  , 
and  equipment,  and  land  amount-  | 
ad  to  $10,500,000  and  a  balance  of 
f4C  ,500,000  remained  unexpended 
at  December  31  on  projects  al- 
veady  begun.  Return  on  operating 
Investment  declined  to  8.4  per  cent 
from  9.2  per  cent  in  1950. 

In  1951.  report  states,  develop¬ 
ment  work  by  the  company  during 
the  past  several  years  culminated 
in  decisions  to  invest  large  am¬ 
ounts  of  capital  in  plant  and  equip¬ 
ment  to  manufacture  products  new 
to  Canada,  TT.e  new  plant  to ; 
manufacture  nylon  intermediates.  ’ 
under  construction  at  Maitland. 
Ont.,  is  the  largest  single  project  ^ 
ever  undertaken  by  Canadian  In- : 
dustrles  Limited.  In  addition,  a  . 
plant  to  produce  the  basic  plastic  | 
polythene  from  natural  gas  i.s  be- ' 
Ing  built  near  Edmonton.  Alta. 

Facilities  are  being  installed  at  1 
eVipper  Cliff,  Ont.,  to  convert 
imelter  gases  into  liquid  sulphur 
dioidde  for  use  in  the  pulp  and  , 
paper  industry.  Other  large  con- ; 
atnietion  projects  undertaken  ' 
were,  ia  the  main,  designed  to  ex¬ 
pand  and  modernize  existing  facil¬ 
ities. 

Sales  Up  17  Per  Cent 
On  sales  at  an  all-time  peak,  and 
17  per  cent  in  excess  of  1950  fig¬ 
ure,  operating  income  for  1951 
showed  a  sizeable  gain.  A  50  per 
cent  Increase  in  income  tax  provi¬ 
sion,  however,  cut  widely  into 
earnings  and  net  after  all  charges 
■bowed  only  a  modest  improve¬ 
ment. 

"Almost  all  of  the  advance  in 
aales,"  directors’  report  states, 
"occurred  during  the  first  three 
quarters  of  the  year.  ’The  increase 
in  demand  for  a  few  chemicals, 
which  flrat  became  evident  during 
the  summer  months,  had  .spread  ! 

.  to  include  a  large  number  of  prod-  I 
ucta  by  the  end  of  the  year  ". 

A  reaction  to  excess  buihng  j 
earlier  in  1951.  possibly  of  short  i 
duration,  accouatid  for  part  of  the 
drop  in  demand,  but  activity  in  i 
several  chemical  -  consuming  in- 
doatries  warn  at  a  lower  rate  at  the  j 
ekwe  of  the  year.  ' 

Investments  Liquidated  ' 

Report  refers  to  liquidation  of  : 
certain  assets  in  order  to  provide ; 
the  money  necessary  to  enter  the 
newer  fields  of  the  chemical  in-  I 
dustry.  Among  the  investments  dis-  j 
posed  of  was  the  company’s  hold- 1 
Ing  of  General  Motors  Corp.  com-  j 
mon  stock,  acquirea  in  the  early 
nineteen-twenties.  From  time  to  ; 
time  iKjrtions  of  the  investment  had  j 
been  sold  to  help  finance  specific  ’ 
expansions  and  the  final  balance  I 
was  disposed  of  early  in  1952.  i 
Manufacturing  and  selling  co.sts,  j 
Jt  Is  pointed  out,  tvere  generally  ; 
higher  in  1951.  although  prices  of  j 
some  raw  materials  eased  late  in  | 
the  year.  Wages  were  increased  ; 
at  all  plants  and  salaries  were  also  ' 
higher  and  practically  all  service.s 
cost  more.  Economies  resulting ! 
from  the  greater  volume  of  goods  | 
produced  in  1901  compensated  to 
only  a  limited  extent  for  these  ad-  , 
ditional  costs.  De.iling  with  spe-  | 
clal  problems  in  establishing  sell-  : 
ing  prices  during  an  inflationary  i 
period,  report  emphasizes  that  | 
market  forces  cannot  be  relied  on  i 
to  exert  a  guiding  influence:  and  i 
that  production  costs,  which  are  ' 
lower  than  the  replacement  value  :  ' 
of  goods,  are  not  a  reliable  deter-  j  ; 
minant  for  selling  prices.  1  ' 


IANS 


1  ENSIGN 

YOUR  employees 


A  well  designed,  financed  and  administered  Pension  plan 
can  improve  employee  relations  in  these  important  wayai 


•  By  helping  relieve  worry  about  old-age 
finaneial  security; 

•  By  supplying  retirement  benefits  for  older 
employees  and  assisting  in  the  promotion  of 
younger  people; 

•  By  creating  an  incentive  for  long,  loyal 
service. 


But  before  yon  choose  your  plan,  you  will  want  to  know 
the  answers  to  many  questions.  What  should  the  benefits 
be?  What  will  they  cost?  Should  your  employees  contri¬ 
bute?  How  will  social  security  laws  affect  your  plan? 

Our  long  experience  in  Pension  Trusts  can  be  of  benefit; 
Let  118  help  you  choose  and  set  up  the  plan  best  suited  to 
the  needs  of  yom:  company,  and  explain  how  onr  services 
will  assist  you  in  its  operation. 

Inquiries  by  telephone,  letter  or  personal  call  will  bi 
most  welcome. 


1  soclation.  is  to  foster  sound  and 
'  equitable  principles  in  the  conduct 
of  all  phase.i  of  the  trust  business, 
to  co-operate  in  matters  of  com¬ 
mon  concern  and  importance,  and 
j  to  promote  the  interest.s  and  wel¬ 
fare  of  trust  companies  and  tho.se 
they  serve. 

President  of  the  new  associa¬ 
tion  is  C.  N.  Bissett.  general  man¬ 
ager.  The  Eastern  Trust  Company. 
Halifax;  R.  S.  Anderson,  executive 
I'lce-president,  Crown  Trust  Com¬ 
pany,  Toronto,  was  elected  first 
vice  -  president,  and  Gordon  F. 
Harkness.  general  supervisor. 
Montreal  "Trust  Company.  Mont¬ 
real,  is  second  vice-president.  An 
executive  committee  will  consist  of  ' 
representativ’es  of  member  com-  . 
panics  located  In  the  Marltlmes,  ; 
Quebec,  Ontario  and  the  Western 
Provinces.  W.  R.  Scott  is  Sec-  j 
retary-Treasurer. 


to  double  my 
premium  payments.  My  primary 
concern  is  protection  -  not  equi¬ 
ties.  Have  you  any  suggestions?" 

A.  A.  H. 


Since  you  are  60  pounds  over¬ 
weight  and  have  been  rated  up  only 
5  to  7  years,  I  think  that  you  are 
to  be  congratulated.  It  can  only 
mean  that  your  blood  pressure  is 
normal  and  that  you  are  in  ex¬ 
cellent  physical  condition. 

Before  you  buy  new  in.surance. 
I  think  you  should  examine  your 
present  policies  to  see  what  can 
be  done  with  them.  Obviou.sly  your 
situation  has  changed  since  the 
early  ones  were  bought,  and  they 
might  not  now  be  the  best  type  of 
policy  contracts  for  your  present 
status. 

W’hy  not  ask 


A  new  record  in  the  historj*  of 
insurance  in  Saskatchewan  was 
;  set  by  the  Saskatchewan  Govern¬ 
ment  Insurance  Office  in  1951  ac¬ 
cording  to  the  annual  report.  There 
was  a  surplus  of  over  $300,000  on 
general  business  which  is  being 
I  turned  over  to  the  government. 

I  raising-  the  total  contribution  of  the 
'  office  in  seven  years  to  more  than 

j  $1,000,000. 

Premium  income  increased  by 
over  37Ci  to  set  an  all-time  high 
,  for  business  written  by  any  in- 
;  surance  carrier  in  the  province. 
All  main  divisions,  fire,  auto, 

:  cusualty  and  inland  transportation,  j 
contributed  to  thi.4  increase.  Fire  ' 
;  premiums  reached  $1,385,000  and  j 
i  automobile  $658,000.  'The  auto  j 
gain  was  $32%  over  1950. 

I  "Over  $200,000  of  new  premium 
income  was  written  as  a  result  of 
assumed  reinsurance  on  hail  in¬ 
surance."  the  report  statei,  adding 
that  the  office  "does  not  write  hail 
insurance  directly,  but  offers  Its 
reinsurance  facilities  to  other  com¬ 
panies  to  enable  them  to  increase 
their  capacity  for  this  type  of 
risk." 

Agency  sales  and  reinsurance 
accepted  accounted  for  over  81% 
of  the  office’s  total  premium  in- 1 
come.  Less  than  6%,  or  $121,330,  j 
was  Insurance  required  to  be  plac¬ 
ed  with  the  office  by  schools,  unl- 
versitie.s,  hospitals  and  sanatoria,  i 
Insurance  on  government  proper-  | 
ties  and  direct  counter  sales  am¬ 
ounted  to  $376,000  or  nearly  14%. 

A.ssets  of  the  office  reached  $4.- 
291.000.  Investments  are  $3,289,- 
680. 


ROYAL  TRUST 


Industrial  .4ccptancp  Corp.  Ltd.. 

annu.il  meeting  ip  ^Montreal  on 
Thursday.  April  24th.  at  2.30  p.m. 


OFFICES  ACROSS  CANADA  FROM  COAST  TO  COAST 


your  20- 
payment  life  be  changed  to  a  whole 
life  plan  ?  'The  insurance  company 
will,  in  turn,  ask  you  to  pass  an¬ 
other  medical  examination  and. 
if  you  are  still  fit,  they  will  prob¬ 
ably  offer  you  about  $14,500  worth 
of  whole  life  insurance  in  place  of 
the  present  policy. 

If  you  get  by  the  first  medical, 
I  then  would  ask  the  company  who 
issued  your  15-year  endowment 
contract  to  change  their  policy  to 
a  whole  life  plan.  The  policy 
should  increase  to  $27,000  on  the 
whole  life  basis. 


FEBRUARY  LIFE  SALES 

Toronto.  —  New  life  Insurance 
protection  put  in  force  by  Can¬ 
adians  In  the  50-odd  British,  Unit¬ 
ed  States  and  Canadian  companies 
operating  in  this  country  amount¬ 
ed  to  about  $172,400,000  during  the 
month  of  February.  In  making  the 
announcement,  the  Canadian  Life 
Insurance  Officers  Association  said 
that  of  this  total,  nearly  $131,500.- 
000  was  In  ordinary  life  contracts; 
$15,800,000  in  industrial  life  con¬ 
tracts;  and  $25,100,000  in  grroup  ^ 
contracts. 


"This  problem  is  unquestionably 
closely  allied  to  the  preWous  one 
as  commission  is  part  of  the  rate. 
At  a  recent  meeting  of  the  Can¬ 
adian  Federation  of  Insurance 
Agents,  at  which  representatives 
from  across  Canada  were  present, 
it  was  quite  apparent  there  is  a 
great  divergence  of  thinking  on 
this  supject.  The  British  Columbia 
Agents’  Association  are  in  favour 
of  completely  uncontrolled  com- 
mi.ssions  so  that  all  commission 
agreements  would  be  between  the 
individual  agent  ard  the  individual 
makes  a  contract  I 


O.-W.  LIFE  APPOINTMENT 

Announcement  is  made  by  The 
Great-West  Life  Assurance  Co.  of 
the  appointment  of  Paul  S.  Mills. 
C.L.U..  as  manager  of  the  com¬ 
pany’s  Columbus,  Ohio,  branch.  He 
succeeds  the  late  Robert  C.  Searle. 

Mr.  Mills  joined  The  Great- West 
Life  in  1948  as  a  representative  at 
Lansing,  Michigan,  and  was  ap¬ 
pointed  Supervisor  at  Indianapolis 
in  1949. 


I  company 
^  with. 

"The  agents  in  the  three  Prairie 
!  Provinces,  after  many  meetings 
'  on  the  subject,  have  advanced  a 
'  plan  by  which  they  attempted  to 
classify  agents.  The  Canadian  Fed- 
,  eration  of  Insurance  Agents  some 
I  years  ago  went  on  record  as  stat- 
I  ing  that  the  service  provided  by 
;  an  agency  should  be  the  govern- 
;  ing  factor  in  the  rate  of  commis- 
'  .Sion.  However,  r.o  attempt  was 
.  made  to  define  the  service, 
j  “At  the  recent  meeting  referred 
to.  it  appeared  to  be  the  general 
opinion  of  the  assembled  agents 
I  that  there  should  be  a  basic  com- 
,  mission  for  selling  insurance  which 
j  would  be  the  same  for  all  agents 
:  and  that,  on  top  of  this,  an  agent 
i  should  be  entitled  to  receive  fur- 
i  ther  remuneration  based  on  the 
service  he  rendered  to  the  com¬ 
panies  he  repre.sented. 

"It  was  unanimously  felt  that 
the  commission  averages  printed 
in  government  blue  books  conveyed 
an  entirely  erroneous  impression  i 
as  they  contained  commi.ssion.s  I 
paid  provincial  agent.®,  a  large  por-  ' 
tion  of  which  should  properly  be  ' 
under  company  expense. 

“Commission  is  a  very  active  \ 
subject  in  company  rank.®  today.  ! 
In  recent  years  our  association  has 
been  powerle.ss  to  do  anything  in 
connection  with  the  reduction  in 
commission  effected  by  all  com-  ^ 
panics,  both  tariff  and  independ-  ■ 
ent.  It  has  been  felt  in  many  ; 
quarters  that  commi.ssion  is  not  a  j 
proper  subject  for  our  association 
to  discuss  but  if.  as  an  association,  j 
our  opinion  is  to  carry  any  weight,  j 
we  must  reach  a  common  under-  j 
standing  among  ourselves.  The  ! 
question,  therefore,  is,  should  '.ve  . 
make  any  definite  proposals  and 
v/hat  definite  propo.sals  would  be 
acceptable  to  our  members.”  ! 


HOME  OFFICE  NEW  YORK 


I  don't  think  your  $1,000  or 
$5,000  policies  will  give  you  big 
enough  increases  to  warrant  mak¬ 
ing  changes  in  them.  However, 
the  two  previous  changes  will  build 
up  your  in.surance  estate  to  a  total 
of  $67,500.  At  yo'ir  present  insur¬ 
able  age.  an  additional  $32,500  of 
whole  life  insurance  will  call  for  an 
annual  premium  deposit  of  about 
$1,150. 

This  brings  up  the  final  point. 
Why  do  you  want  an  even  $100.- 
000  worth  of  insurance?  It  Is  is 
to  make  you  feel  a  big  man,  go 
ahead.  You  will  get  full  value  for 
your  premium  deposits. 

On  the  other  hand,  if  you  want 
the  in.surance  to  do  a  particular 
job.  why  not  make  your  next 


SERVING  CANADA  SINCE  1872 


^  ^  *  QIAN  HEA  D  OFFICE:  OTTAWA 


ON  MANUFRS  LIFE  BOARD 

Announcement  is  made  of  the 
election  to  the  board  of  directors 
of  the  Manufacturers  Life  Insur¬ 
ance  Co.  of  Geoffrey  B.  Beatty  as 
a  shareholders’  director.  Mr. 
Beatty  is  president  of  Gurney 
Products  Limited. 


I  IMPERIAL  RANK 

j  Iinp(‘ri:il  Huiik  of  luis  duvp- 

loppil  a  now  slogan  —  “Hip  Uniik  That 
I  .Sprvlrr  Hiiilt“  for  its  iUyZ-P/A  a<l- 
[  vprtisinjj  proKi'aiiiiMP,  prupari’il  by 
Mi'Kim  .Ulvpitishik?  Idii.,  forontu. 

'Hip  sloR.in  vtill  b**  conibtiiPil  nith 
'  rart(>i>n  iliiistratioiis  and  rhyming  4‘op> 
tf»  form  a  iipw  and  distinctive  npprnacli 
to  l>aiik  ailvcrtisin^ 

'Ibis  tirbiiiffuc  will  be  used  in  news¬ 
papers  and  sppcial  piitilicatlons.  It  will 
also  be  adaptcrl  to  htrpct-car  carifs  In 
major  cities  the  first  time  this  mrilia 
has  bppii  nspsi  by  Impprinl  Hank  in 
srN»ral  \ears. 

Ill'  sloj^an  was  developed  in  the 
searcli  for  a  catcliy  phrase  that  stresspil 
Imperial  Bank's  loim  record  of  service 
to  its  eiistoriM  rs  ami  was  flexible  enoujili 
to  be  used  in  a  w  ifb*  raiijie  of  ilif- 
ferent  types  of  advertisenienls.  'Jjie 
s)o;<an  has  also  been  superimposed  on 
the  letters  *‘IB“  to  fV»rm  a  n»'w  crest 
that  aj)pears*'in  all  advertising. 

Special  eanipaiknis  Iiave  also  been 
prepareil  fur  raiiadian  farm  ]nibllea- 
tloiis  ami  I  nlt»’<l  States  bank  jniblica- 
tlon.i. 


Bank  of  Canada  Statement 


Weekly  bank  statement  of  the  Bank  of  Canada,  as  at  March  19th, 
shows  total  assets  $21,309,389  lower  than  at  the  end  of  previous  week 
at  $2,202,797,220.  Investments  are  shown  down  $14, 691. .502  from 
previous  week:  holdings  of  Sterling  and  U.S.  funds  were  $7,079,852 
lower,  while  other  assets  were  $469,784  higher.  Deposits  decreased 
$15,744,478:  circulation  was  up  $2,268,588.  while  other  liabilities  were 
$3,683,456  higher. 

In  comparison  with  corresponding  week  last  year,  total  assets 
are  shown  $54,653,467  lower.  Investment.s  reveal  a  decrease  of 
$19.291, .508. 

Circulation  is  up  $74,356,063  from  same  period  last  year  and 
deposits  are  shown  $98,422,463  low-er.  Comparative  figures  are  shown 
herewith. 

•Mar.  19,  1953  Ma'.  12,  1952  Ch’gr  In  «k.  Ch'gf  in  jr. 

f  t  t  I 

ASSETS  — 

liolfl  liulllnn  ... 

Silver  Biilllnn  . 

Sterling  and  I’.S.  Fund*  .  fi<i,7.59,n«l  7.1,8,18,91.1  —  7,n79A'i2  —  2fi,l89.7if> 

Other  Ourrencle*  .  .50, .14.1  —  .V0,.11.1  —  100.717 

Total  .  66,7.59.001  73.889,257  —  7,130,190  —  20,0.50,127 

.Subsidiary  <>>in  429,740  424, .V17  4-  .5,209  —  32,619 

Advances  to: 

Lhartered  and  Sav.  Ranks  .  . 

fiovt.  of  Canada  .  .  , 

Investment*  — 

la  I  Fed.  P.  Short  Term  l.I8S.t07,930  1,199,806,157  — Il.:t98,227  — 137,951, •'•02 

ibi  Fed.  Prov.  Securities  880,4.35,098  879,.528,003  I  907,0,15  -.  22'2, 008.001 

Icl  Other  .Securities  .  n,.166,792  15,.567,I0I  —  4,20(>,.K)9  -  101,00,5,447 

Total  .  2,14)0,270,420  2,091.901,922  — I4,091,.5n2  —  19. 291, .508  j 

Ind.  I>ev.  Rank  .  2.5,000,000  2.5.000,000  ' 

Hank  Premises  .  5.1.12,.1.10  .5,09.5,021  ;  37,115  4  2,911  I 

All  Other  Assets  .  25.2t»5,6.57  21,735,873  t09,78t  —  8,07,5,791  I 

Total  .  2.202,797,220  3^24,106,609  — 21.309„189  --  54.6.53.407  I 


Wasco  Control  Goes 
To  Notional  Gypsum 

“National  Gypsum  Co.,  Buffalo, 
Jf.T.,  have  acquired  the  Wesco 
Waterpalnta  Inc.,  including  plants, 
working  capital  Etnd  good  will,  it 
!•  announced  by  Melvin  H.  Baker, 
chairman  of  the  Nationar.s  board. 
Weaco’a  Canadian  subsidiary,  Wes- 
oo  Waterpalnts  fCanadaj  Ltd., 
Montreal,  Is  included  in  the  deal. 
A.  C.  Viau,  who,  during  the  past 
aaveral  years  has  directed  Can¬ 
adian  operations,  will  continue  as 
rice-president  smd  general  man¬ 
ager. 

"Wesco,  with  plants  at  Trenton, 
jCeer  Jersey;  Good  Hope,  Louisia¬ 
na;  Matteson,  Illinois;  Berkeley 
and  Los  Angeles,  California;  Seat¬ 
tle,  Washington;  Port  Oregon, 
Ore.,  and  Montreal,  Quebec,  will 
aubatantially  improve  National 
Oypaum's  position  In  the  market 
for  wall  and  ceiling  construction  j 
aaaterlals’’,  said  Mr.  Baker. 

HJie  acquisition  will  round  out 
National  Gypsum’s  paint  line  by 
Wesoo’a  well  established 


RANK  OF  NOVA  .SCOTIA 


I).  M.  r;impb«’ll  bus  bi'cii  Hppoinb’il 
tuniisinor  Hi  l‘Hilco(|jiir,  N,H. 

J.  If.  iN’iiiPrs,  to  l)P  mmui^cr  iit  l,on- 
giipiill.  Ouf. 

II  If.  Hill,  to  br  niiinagrr  ;it  Milton, 
Ont. 

II.  S.  lii’oxMi,  to  l»p  aoi'oiiMtarit  at 

Hayrnnrkrt  Sqiiarp  branch,  Saint  *lotni, 
.S.H. 

N.  fi.  to  l>r  ncrouiitaiit  ;it 

Kglinton  ami  (jistir  Knock  braiub, 
rf>ronto. 

O.  I).  Trmpb'.  to  be  accountant  at 

Picture  Biittr,  Alla. 


I  C.  D.  Trusler  has  been  elected 
i  chairman  for  1952-53  of  the  Can¬ 
adian  Inland  Under.vriters  Confer¬ 
ence.  First  vice-chairman  is  L.  L. 
Lew•i.s.^second  vice-chairman,  L.  L. 
Rooke;  and  secretary  -  treasurer, 
Wilson  McLean. 

On  the  executive  are  the  follow¬ 
ing  and  the  companies  they  rep¬ 
resent:  C.  G.  AngEis,  Yorkshire; 
H.  W’.  Bell.  Royal;  N.  G.  Bethune, 
Home;  H.  H.  Campion,  N.  Y.  Un¬ 
derwriters;  S.  M.  Elliott,  Phoenix: 
D.  B.  Hall,  Gen.  Accident;  R.  H. 
Leckey,  Aetna;  L.  L.  Lewis. 
Springfield;  D.  K.  MacDonald, 
London  Assurance;  R.  H.  L.  Mas- 
sie,  Massie  &  Renwick;  L.  L. 


W.  I).  MrLr.'in  bus  hrrtl  rippoinlrcl  i 
in.inaKcr  at  Camp  Shiln,  Man. 

C.  V.  t.  I’arki’i-,  to  hr  manager  at 
Hlarkir,  Alla, 

F.  J.  C.  tlaiiU’,  to  hr  mana^trr  ,'il  1 
Kdmiinton,  .Vita. 

J.  .1.  Furlimr,  hi  hr  asstslant  inamiitrr  ■ 
at  Hamilhui.  Out.  . 

Caririiy.  to  hr  :issistaiit  maniixrr  I 
at  Montrral. 

I).  11.  Shiflord,  hi  hr  arrountaiil  at 
I'liriirr  Vallry,  Alta. 

.1,  1,.  llilN,  hi  hr  arrountaiil  at  Kirk¬ 
land  l.akr.  Ont.  I 


LIABILITIES 


Licpodta  — 

(ai  Fed.  lioveriimrnt 
(111  Ciiarterrd  Ranks 
(<■)  Other 


Frlrrhoronith,  Out. 


lines  In  water-thinned  pa.ite  paints, 
dry  powder,  e/terior  masonry 
paints  and  intericr  rubber  ba.se 
paints. 


J'otal . 

Biabilltlcs  <otJjcr  curr.) 
All  Other  Uabllltics 


I>iiii(las  ;<ii()  S.’uil  brrinch,  l.omlon.  Out. 

r.  \V.  Boxil,  to  t)f  Hccoitiibiiif  jit  Mount 
DcniiK.  Hilt 

I'..  B.  ^l^•^.lllclw'o||,  to  Im’  ;«« <’ouiit;int 
lit  Sbelburiic,  Out. 


Total 


Syndicate 
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'  Go::d  Made  Vice-Pros!ci?nt 

Sfandard  RIy.  Equipirent 


Textile"  ADCointirent 


Kiiv^t  plant  pstabli'i'nprl  by  (.’liarlp,^ 
K.  Frosst.  Co.  of  Montreal  oul  » 
side  of  Canada,  i*.  i.s  designed  ro 
fill  the  needs  of  (.'o.lombia's  grow¬ 
ing  inedital  and  pharmaecntical 
eircles.  and  to  iramifaeture,  on 
tile  spot,  prorlucts  whieh  had  been 
iinpoiterl  from  Canada  for  a  dc* 
carie.  The  new  plant  was  .started 
last  year  in  this  Colombian  capital. 


r.o  contteiy  opinion.s 
;do'.i',  even  of  tniiugiit. 


L.P.P.  Support  To 
C.C.F.  Government 
Not  Appreciated 


L.  St.  Lawrence 
Net  is  Shaded 


What's  in  a  Name? 

By  JOHN  W.  NORTH 


Jnst  a.s  the  Communi.sls  have 
(.iitlawcd  God  and  P’reedom.  .so 
Ihc.v  li.'ive  abandoned  t'.ie  moral 
standards  imposed  by  these  con- 
ception.s;  and.  comScquently.  it  i.s 
silly  for  ii.s  to  be  sliocK’ed  by  stories 
ol  atrocities  and  sued’  coming  from 
nu.ssia  and  the  .satellite  states.  Of 
course  they  have  slave  camps:  of 
coiU'se  they  imprison,  torture  and 
murder  those  opposed  to  the  re¬ 
gime;  but  how  else  can  an  absolute 
plan  be  enforced  save  by  conquer¬ 
ing  the  wilts  of  those  who  must 
carry  it  out? 

How  con  wilts  be  conquered  save 
by  the  employment  of  fearful 
means?  And  will  not  fulfillment 
ol  the  plan  ju.slify  all  the  means 
used  to  biing  about  it.s  fulfill¬ 
ment  ? 

The  Comiuiuiisl  thinks  so  and 
he  is  reali.stic  enough  to  act  ou  hi.s 
belief. 

But  not  Hie  Social ist.s.  They  be¬ 
lieve  in  planning  and  they  want  the 
same  kind  of  workl  that  the  Com¬ 
munists  want,  but  they  fool  them 
.selves  into  belie\1ng  that  it  can  be 
achieved  painles.sly  What  non¬ 
sense.  They  have  spun  the  Com¬ 
munist  ideology  in  pretty  word.s 
and  called  it  by  another  name;  but 
nothing  can  change  the  fact  that 
what  they  advocate  i.s  a  faith  irre¬ 
concilable  with  freedom.  The  onl.v 
reason  Ihe.y  are  not  Communists 
is  because  they  are  not  read.v  to 
take  upon  themselves  the  penalties 
of  a  faith  rooted  In  materialism. 


George  N'.  Goad,  veteran  Can¬ 
adian  lailroad  and  railway  cqui)i- 

Costs  and  Taxes  More 

,  L  /~  •  •  prc.sidcnt  of  Staidaid  I’ailway 

I  nan  Absorb  Gain  in  F'qui)ini''nt  .Manufac  Im  Ing  (’oiii-' 

pany.  ((’anadai  Limited,  udth 
licadqiiartci's  at  .Montreal.  Tlic 
.'tl'.i  ciinipany'.s  manufactiirin.g  plant  i.s 
at  i-aidiine.  Quc. 

laa. Mia  Mr.  Goad  ha.s  been  engaged  in 
iTn'.'.a'i  railroading  since  join.ng  the  Grand 
-.s  I  Trunk  Railway  a.”  (derk.  slcno- 
Law-  grapher  in  IPhl.  Hr  spent  neaily 
'.hows  lu  years  in  various  posts  for  the 
I  with  r.ehigh  \’allcy.  Canadian  N’oi  th- 
orbed  oil,  and  Canadian  National  Rail- 
costs  ways  biTore  joininp  Standard  R.ail- 
way  in  Iti.'Kt.  He  v.cs  eliief  of  car 
1  by  service  for  Canadian  National 
s  out  when  he  left  that  company, 
unted  (joaii  also  a  director  of 

Standard  Railway  1 


At  a  .small  gathering  in  l  ot  the  individual  to  follow  the 

made  up  laigely  of  leftist  'intellec-  leading  of  hi.s  own  eomscicnce.  The 
tual.s',  I  hcaid  a  well-known  pro-  Socialist  helicvcs,  or  professes  to 
fc.'.sor  of  the  Univeisity  of  Tor-  believe,  tliat  frei’dom  is  divisible: 
onto  make  the  statement  that  lliat  it  is  something  which  <-an  he 
probably  the  real  place  for  a  se-  rationed  out  b.y  the  state, 
rious  sociali.st  wa.s  in  the  front  line  The  men  with  whom  I  fore- 

wilh  the  Conimuni.st.s  All  of  lho.se  ,  gathered  in  19.14  \>ei'e  both  well 
present,  including  the  profes.sor '  meaning  and  .sincere.  Although 
himself,  w-cre  aligned  with  the  then  |  most  of  them  were  in  safe,  salaried 
newly  formed  C.C.F  party  and  all  iobs;  and  although  they  had  not 
were  active  in  the  League  for  been  much  affected  by  the  dcpies- 
Social  Recon.struci.on,  which  had  ^  sion;  they  felt  genuine  concern 
con.stituted  itself  the  party's  men- ^  for  their  le.ss  foitiinalc  fellow.s. 
toi’.  so  it  may  be  a.-sumod  that  the  They  wanted  to  do  .something  to 
viewpoint  was  giver,  .sympathetic-  ,  tielp  and  their-  esp.ousal  of  social¬ 
ism  was  a  ge.slrtre  of  this  desire. 

Sonre  ntay  have  realized,  even 
then,  a.s  did  tire  ptolessor  I  have 
quoted,  that  what  they  advocated 
would  mean  the  ahandonr-r-rent  of 
freedom;  but  I  anr  (luite  srrre  that 
the  majority  did  not  see  this  as  an 
t.ssue  at  all  -  not  a.s  a  fundanrental 
issite.  It  W’as  something  to  be  dis¬ 
missed  contemptuously.  ‘'H'm, 
freedom  ?  What  fr  eedom  ha.s  an 
ttnemployed  man  got  except  free¬ 
dom  to  starve?" 


Douglas  Administration 
in  Saskatchewan  -  Dis¬ 
turbed  by  Communist 
Party  "Friendship" 

S|>ecial  to  The  Financial  Times 

Winnipeg.  —  Promise  of  support 
from  the  Labor  Progre.ssive  Party 
has  resirlted  in  no  jr.bilation  in  the 
rank.s  of  the  C.C.F.  in  Saskatche¬ 
wan.  Uninvited  and,  for  the  rrrost 
part,  resented,  the  hand  extended 
by  the  Commrrnists  is  beirrg  left 
dangling  in  mid-air. 

In  a  press  release  the  L.L.P.  de¬ 
clares  that,  if  the  Liberal  leader-, 
Walter  Tucker,  were  elected  in  the 
coming  provincial  election  it  wotrld 
be  “a.  signal  victor-y  for-  the  east¬ 
ern  banks  and  the  Wall  Street 
yanks  who  drive  forward  with 
their  N.A.T.O.  arnr.-^  race  and  war- 
crimes.” 

The  statement  said  that  Mr. 
Tucker's  bid  for  nower-  in  Saskat¬ 
chewan  nrust  be  slratter-ed.  Like 
the  Prime  Minister,  it  a.ssetted,  he 
-«r-as  ‘'betraying  Canada  to  the 
Ar-rrericans.  who  star  ted  the  Korean 
war  and  ar-e  now  t'-ying  to  bank-' 
rupt  Canada  with  N.A.T.O.  roi-n-  ; 
mitments." 

The  reali.stic  C.C  P'.'rs  know.  < 
however,  that  the  comnrrrnists  have 
no  .scats  in  the  Sa.skatcliewan  j 
borrse  and  al.-nost  no  chance  of  get-  ! 
ting  any.  With  their-  following; 
confined  to  a  small  tr  ade  trnion  cle-  ■ 
nrent  in  the  cities,  their-  plan.s  at  ; 
present  call  for  the  nonrination  of  i 
only  two  candidates  for  the  legisla-  , 
and  one  in  Rc- 


ncome 


RESOURCES  OF  CANADA 
INVESTMENT  FUND 


Canada  is  a 

(rood  Investment 


I  do  rrot  reiirember-  whether-  it 
provoked  nruch  drscu.ssiorr.  but  I 
doubt  if  it  did:  for-  I  think  most  of 
us  then  regarded  the  statement  as 
a.  provocative  extr-avagance  to 
point  rrp  the  need  for-  change.  To¬ 
day  I  realize  that  it  was  not 
.spoken  extravagantly:  the  profes¬ 
sor-  spoke  cold,  calcrrlated  truth,  for- 
he  .saw  wnat  i.s  becoming  inct-eas- 
ingly  plain  to  the  rest  of  trs.  There 
is  no  »-om|u-omisp  wav  of  achieving 
a  planned  stall’ I  Communism  is 
the  onl.v  answer. 

In  the  first  dr-aft  of  this  article 
I  ttsed  the  profe.ssot 's  name,  for-  he 
was  well-known  in  .socialist  circles 
and  regarded  as  ortc  of  the  party's 
keenest  minds.  Errt  on  second 
llioirghts  I  have  decided  to  omit 
the  name  for  the  good  reason 
that  the  professor  is  no  longer  a 
socialist.  Pre.srtm.ahly  because  of 
hi.s  conviction  that  there  was  no 
real  differeru-c  het'A’pen  the  two 
faiths  arrd  realizing  the  ir-npltca- 
tiorr.s  of  thi.s  i-onvirtiorr.  he  dropped 
nut  of  the  soi-iali.st  r-novement. 


.1.  GL.'v.SSMA?n'  cu  New  York, 
whose  appoirrtmen  .  a.s  merchandis¬ 
ing  manager,  converted  fabrics, 
Dotrtinion  Textile  Co.  Ltd.,  is  an- 
nortnccd.  ftll.s  a  vacancy  which  has 
existed  in  company  organization 
for  some  time. 


Prmprrtux  nn  rrrpirxt 


Chas.  E.  Frosst  Opens 
Plant  in  Colombia 


SAVARD,  HODGSON  &  CO. 

INC. 

S7«  ST.  JAMES  ST.  WEST 

MONTREAL 


Bogota.  Colturrbi.'t.  Top  level 
governntctrl  arrd  ctirrrclr  officials 
joined  with  hrrsincs.s  leadcr.s  hcr-p 
to  mark  the  official  opening  of  a 
trow  Canadian  cni crpti.sp  in  thi.s 
Sorrtlr  .Ameiit-an  republic,  T,ahnr-a- 
tories  Fro.s.st  dc  Colnn-ibia  Lida. 


Financing  For 
Okanagan  Tel 


BKANCH  OFFICeS; 

11(1  ST.  CATHERINE  ST.  W.,  MONTREAL 
TROIS-RtVIERES  >  SHERBROOKE 


'  It  was  vei-y  ea.<> ,  in  the  day.s 
!  of  the  depression,  tc  slip  into  the 
belief  that  the  gainirrg  of  material 
I  security,  denied  at  that  tinre  to  so 
nrany  of  us.  should  be  the  pai-a- 
•  mount  purpose  of  life;  hence  any 
change  which  seemed  to  promise 
-  security  fotrnd  ready  acceptance. 
Socialism  fotrnd  acceptance  be¬ 
cause  it  prot-nised  a  'planned'  econ¬ 
omy  which  was  to  be  accornplislred 
within  the  framework  of  demo¬ 
cratic  society  and  few  realized 
that  planning  would  end.  if  sttc- 
I  cps.sfrrlly  prirsited,  in  society's  en¬ 
slavement  to  the  plannet-s. 

The  Coi-nmrrnists  tpalized  this 
from  the  beginntng,  and  they  ac¬ 
cepted  the  condition  as  being  ne- 
re.s.sai-y  to  the  fulfillment  of  their 
purpo.se.  Freedom,  as  they  saw  it, 
wa.s  not  .somethirig-  to  he  relitv 
quislied  teluclantly:  it  was  a  faith 
drametrically  opposed  to  their  own 
to  be  denied  and  discarded  —  an 
idea  to  be  expttnged  fr-om  tire 
httman  mind.  They  .saw  that  the 
concept  of  freedom  could  only  * 
exist  a.s  long  a.s  man  held  to  a  i 
power  greater-  tharr  man,  a  con-  ! 
cept  of  God.  and  their  vision  wa.s  I 
of  Man  withorrt  Go. I  -  -  of  man's  I 
mind  displacing  God  as  the  crealtve  ‘ 
intelligence  of  the  world.  j 

The  Conrmuni.st  position  i.s  at  i 
any  rate  logical.  Like  our  own  ' 
■socialists,  the  C.C.F.,  they  believe  I 
that  society  should  be  scientifically 
or  ganized  along  economic  line.s  by  | 
dir  ection  from  the  top;  but.  itnlike  | 
the  socialist! 


PURCHASING  AGENT  EXECUTIVE 


I  ister  Pearson  had  snrreared  and 
^  slandered  Iris  party  in  a  CBC 
br-oadcast.  What  Mi'  Pear.son  said 
wa.s  that  C.C.F.  members  were  he- 
'  ginning  to  think  like  Communist.^. 

,  It  was  a  trifling  thing  to  rom- 
j  plain  about---  a  r’diculous  thing  - 
I  for  actually  C.C.F.  members  have 
i  always  thought  like  the  Commu- 
I  nists;  only,  as  my  Iriend  the  pm- 
j  fessor  suggested  soi-ne  twenty 
I  years  ago.  they  have  lacked  the 
coui'age  to  join  forces  wdth  them. 

I  Whittaker  Chambers,  the  ex- 
'  Comrnunist  who  was  responsible 
for  the  exposure  and  conviction  of 
I  Alger  Hiss,  said  recently  in  a  series 
of  aiiticles  in  the  Saturday  Evening 
Post  that  the  miscellaneous  social- 
ist.s.  progressives  and  fellow  trav 
ellei's,  who  support  the  materialist 
philosophy  without  being  willing  to 
accept  the  full  implications  of  it, 
were  Communism'.^  secret  strength. 

Canadian  Communists,  at  any 
rate,  know  whei'e  their  strength 
lies.  Commenting  upon  Mi'.  Cold- 
well's  attack  upon  NATO,  which 
was  what  had  aroused  External 
Minister  Peac-son's  ii'e,  Comi-nuiiifft 


trire,  one  in  Pelly 
gina. 

Mo.st  of  tire  parly  supporlet'.s 
are  of  non-.Aiigln-.Snxon  origin. 

Support  " People's  Rattle" 

The  official  L.P.P.  statement  a.s- 
perted  that  the  party  "will  support 
the  people's  'battle  to  elect  the 
C.C.F.  Douglas  government  which, 
as  everybody  knows,  ha.s  come  out 
In  support  of  definite  peace  prop- 
nsition.s,” 

The  comnuinist  party  in  Saskat¬ 
chewan.  as  elsewhei'e.  always  re¬ 
veals  a  sotit'  attitude  towar-d  the 
Taberals,  but  they  have  no  pai-ticii- 
lar  affection  for  the  C.C.F.  For 
the  Social  Crediters  in  Albci-ta 
they  have  only  contempt.  They 
regard  the  Conservatives  as  "the 
war  party",  although  there  are  nn 
P.C.'s  in  the  legislature  to  draw 
their  fire. 

Saskatchewan  p^-ople  howevet', 
do  not  underrate  the  nuisance  pro- 


Lot  us  see  how  he  l  easoneil  when 
ho  .said  that  the  place  for  a  social- 
i.'-'t  was  in  the  Comniunist  ranks. 
Let  ti.s  strip  tire  issue  down  to  its 
e.’^senlials.  State  planning,  which 
is  the  basis  of  Hie  C.C.F.'s  appeal, 
would  compel  the  individual  to 
siinender  to  the  state  his  freedom 
of  economic  action  In  rotjipensa- 
tioii  for  this  suri-ender  he  is  prom¬ 
ised  material  securit.v. 

The  socialist  argument  has  been, 
and  still  is,  that  Hit,  suriender  of 
economic  freedom  reed  not  entail 
the  loss  of  other  freedoms,  nor 
the  loss  of  that  greatest  freedom 
embracing  all,  which  is  the  right 


Coal  production  in  British  f'nl- 
timbia  during  January  of  I.T 
short  tons  represenls  a  small  gain 
over  the  previous  month  but  i.s 
12.47Cr  lower  than  the  output  in 
.lanuar-y, 


clivities  of  the  communists.  They 
rernember  the  defeat  at  the  polls 
of  Rt.  Hon.  Mackenzie  King  by  a 
woman  nominee  of  the  party  in 
Pr  ince  Albert  some  years  ago. 


Employment  and  Placement  Department, 
Ford  Motor  Company  Of  Canada,  Limited 
Windsor,  Ont. 


they  make  no  pre¬ 
tence  of  being  able  to  do  this  while 
allowing-  individuals  freedom  of 
action.  They  know  that  planning 
i.s  not  done  with  charts,  and  pro¬ 
duction  figui-es.  and  a.  balancing  of 
this  against  that;  it  i.s  done  with 
human  lives. 

The  planners  must  he  able  to 
deal  with  the  lives  of  men  as  they 
would  with  ciphers,  adding  here 
and  siibstiacting  there  according 
to  the  needs  of  the  time.  They  can 
brook  no  expre.ssions  of  individual- 


Growing  ever  greater 


ill  iinliistrv! 


Admiral  Oils  Ltd.,  special  meet¬ 
ing  in  Calgary  on  Tuesday.  April 
8th  at  9  a.m. 
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Ceneral  Economic  Situation 

Index  of  Industrial  Production  — 
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Production  and  tieneral  Business  — 
Mineral  Production  — 

ii<»ld  --  \'I  monlhs  ,  Oiinces 

xC.O'il  2  months  .  Iona 

\CeiiiefM  t  month  .  hhls. 

•V.Vsbcstos  Prod'n  I  month  ’Ions 

Manufacturing:  Production  — 

December  .  19.'L’*.'l9  efjnal  MMI 

.xl-'Ioiir  Prod’ll  -  fi  iiios.  tai  Hbls. 
Leather  BoiPs,  Shoes,  12  nios.  Pi's, 
x  New  .sprint  Producl..  2  mos.  'I  ons 
.Steel  Ingot  Prod.,  12  mos.  Sh.  T. 
Pig  Iron  Prod.,  12  mos.  Sh.  Tons 
xPower  PriHluction,  I  nionlh 
\ \iito  Sab‘s  1  month  Lnils 
xPaiiit.  \ariilsh  Sah-s  —  I  monlh 
t  rude  Dll.  12  tnonllis  —  RId.s. 
Refined  Petroleum.  mos.  BbU. 
Mamifachiring  Inventories  -  Dee. 
Bldg.  Permits  1  montb 


If  you're  worried  about  the  future  — 
kM'  about  educating  your  children  or  building 
(\  up  your  retirement  income,  for  instance  — 
an  Investors  Syndicate  Plan  will  certainly 
I  help  to  give  you  peace  of  mind.  Already, 
vL  more  than  80,000  Canadians  have  adopted 
this  easier,  faster  wa.v  to  save  money. 

Suppose  you  want  $7,500  —  ten  years 
from  now.  You  set  aside  a  fixed^monthly 
tJ'  sum  during  that  period,  and  immediately 
^  the  power  of  compound  interest  and  piM- 
0  dent  investment  goes  to  work  for  you. 

When  your  Plan  i.s  comirlete,  you  receive 
'  y  a  guaranteed  minimum  of  $7,500  —  pay- 
able  to  you  in  cash  or  in  monthly  cheques, 
if  you  prefei'. 

How  much  money  do  you  want  —  and 
’  when?  Whatever  your  answer,  your  near- 
.'''.j  est  Investors  Syndicate  representative  can 
help  3'ou  make  your  dreams  come  true. 
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X  Df iwrtmeiit  Store  S-tIc^ 
xRf'tinl  ShIcs.  1  month 
X \VIn)lrs.'ilr  S'.iles.  .Ian.  ''A 
Paiin  Iiicoiiie  —  12  moi 


month 


Sparked  by  a  pioneering  spirit  and  surging  steadily  forward,  the  chemical 
IndustrN  is  today  smmdiiig  the  k.e>  note  of  progress  throughout  the  T>orId. 
IJie  tall  fiactioiiating  eoluiiin  shown  abo\e  is  a  s>  inh(d  of  this  progress; 
In  our  speedily-elianging  industrial  struelure,  the  value  and  importauce 
of  ehemieals  is  bceoming  inercasingly  apparent.  I'^ieh  year  North  American 
Industry  is  displa\ing  a  stronger  and  stronger  trend  towards  ''chemicaliza¬ 
tion'’.  ITiis  process,  based  on  continued  and  exiiaiistive  research  is  rexolu- 
tionizlng  and  extending  onr  capacity  lor  production, 

Canada,  with  its  great  store  of  raw  materials  essential  to  the  produc* 
tion  of  organic  eltemieals.  is  destined  to  reap  great  beiiehts  from  this  trend  I 
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pointed  out  with  justifiable  pride  that  the  industry 
today  operates  on  sustained  yield;  that  it  cuts  no 
more  tlian  tlie  forest  is  capable  of  growing.  “We 
will  have."  he  said  “plenty  of  trees  forever  loj 
maintain  our  industry."  Which,  of  course,  directly  i 


^blUhed  »T«ry  Fridiiy  «t  282  ''iVi'  maintain  our  industrv."  Which,  of  course,  dircctlv 

Montreal  by  The  Finonciol  Timee  rublishinc  to.  Ltd. 

Secretory,  John  D.  Ho«,  B.sc.,  r.A.  Authoriied  as  ,  refutes  the  Charge  of  depletion  of  forest  resources. 
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- 1 -  I  While  the  woodlands  executive  took  pride  in  the 

President  and  Man.-Editor  '  acliievements  of  the  industry  in  the  matter  of  con- 

.  [  servation,  he  indicated,  however,  that  the  pulp  and 

. — . - - ;  paper  industry  had  no  cause  for  complacency.  In 


About  This  Business  Of 
Widows  and  Orphans 


We  rather  think  that  His  Wor- 


this  connection  he  said;  “Our  duty  as  forest  man-  ,  sipp,  the  .Mayor  of  Toronto 


By  E,  C.  ErH 

important;  service.s  become  bet- I  i.s  quite  likely  to  be  an  orphan, 
ter;  the  labourers  thereon  get  |  Only  thi.s  is  not  the  kind  of  orphan 


ADVERTISING  Rato  Cards  on  application  at  all  our  ^  agers  -  to  the  industry  and  to  the  nation  -  is  ;  started  something.  We  would  not  more  money  and  the  varioii.s  wor-  !  Hi.s  Worship  had  in  mind.  i 

offices  or  from  any  rcsponsibio  Advertising  Agency,  to  increase  the  .supply  of  wtxxl  fibre  to  meet  an  j  be  at  all  .surpri.sed  if  the  people  .shipfnl  city  heads  can  get  on  to  |  Well,  one  could  go  on  in  this  ; 

■EA^^OEFICE 2  Montreal,  LAncaster  2136*  —  All  Depart-  pyergrowing  demand  for  pulp  and  paper.  We  ai-e  ;  who  decide  who  goe.s  or  does  not  bigger  things.  But  —  and  this  is  j  vein  until  the  cows  come  home,  or  | 

T0RON1O  orKlCi;:  laa;  Hoy.nl  Dioit  lildK.,  8  King  Street  '  .spending  a  lot  of  money  and  doing  a  good  job  on  j  on  a  board  of  directors  of  an  one  of  the  drawbacks  of  the  sys-  ;,i  jpast  until  the  first  .Monday  of 
East;  Trlcphonc.  E.Mpirc  3-6280.  „  ,  -  ...  '  protection,  on  inventories  and  preliminary  work-  hnportant  company  will  now  go  tom  these  things  always  have  I  December  when  the  voters  of  To- 

'^*^ouvcr,*"*B.c.r*^Tcfcp  ^oli'e*  PAcific*'606"  *  ""  |  iiig  plans,  and  on  road  construction  without  which  >  regularly  buy  lists  of  inmates  to  be  discussed  first.  j  deci<ip  whet  her  they  want  to  | 

lAINDON,  EN(;.:  »5  Bi«hop«gate,  E.C.  2;  Davies  A  Co„  !  management  is  impossible.  Now  we  must  !  ^  **'?**^t'''  of  widows,  ^  Amj  there  is  bound  to  be  one  |  own  a  gas  company  or  not.  : 

RcDr^BEntBtivCBs  I  *  *  *  i  •  P^^rtlCUlfll  Iv  tnosp  wnosp  hllsbcinds  of  tHp  I'AntroUpt**!  fir  oi*  i  »-«  •  •  i  •  •  i 

PAr"s.  FRANCE:  26  R-.  Richelieu.  Pari.  I.  Franc.  engage  on  a  major  effort  to  grow  more  trees  arrd  ^  I  calll  hr  vu  i'ous  I  i 

NEW  YORK:  in  Broadway,  R.  s.  Farley.  Representativa.  !  better  trees.  The  industry  should  prepare  for  sub-J  If  fhe  trend  docs’ develop,  we  . . =  ...u  ....® measured  by  the  levity 

- - I  stantial  C‘Xi>enditures  on  applying  present  silviciil-  hope  Mr.  I.(ainp()rt  will,  in  due  ,  ■  ->  >  ^  ^  !  one  applies  to  it.  For.  wliat  this 

Dtvoied  to  the  intCTCSts  of  the  mvcstitiQ  pubUc  tn  the  ;  tural  knowledge  and  on  getting  busy  with  funda-  time,  be  honoured  with  the  nomin-  i  e.xchango  of  opinion  as  between  a 

the  mental  rescaivh.  If  we  are  successful  in  improving  I  a tion  for  a  more  important  post  nwn  thl  '  ‘’'®‘‘’'^ent  controllei  and  a  piibli- 


Devoted  to  the  interests  of  the  tnvcsting  publtc  tn  the 
belief  that  the  confidence  of  capital  is  essential  to  the 
$tability  of  finance,  the  prosperity  of  industry  and  the 
development  of  our  resources. 


I  uiiriuiit  IS  III  Hiiiirmtn.  or  j  prit  tlie  principle  involverl  is  loo, 
w hatever  they  are  called  in  various  !  |,jjj  to  be  me.asurcd  bv  the  levity  1 
communitie.s.  who  I’aises  the  old-  |  vvhal  this  | 

fashioned  question  of  whether  it  is  ;  exchange  of  opinion  as  between  a 
right  to  tako  things  away  from  !  dissident  contiolloi  anrl  a  publi- 
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j  quality  and  increasing  the  supply,  the  outlay  on  i 
I  silviculture  will  more  than  be  returned."  I 


than  that  of  Mavor  of  (take  off  "■‘mown  them  for  less  than  i  city-conscious  mayor  indicates  is 


here) 'Toronto.  If  the 


this.  There  is  a  tendenev'  to  nicas- 


'  .  trend  does  not  develop,  however,  Now.  tliere  is  no  longer  any  i  ure  tlie  equity  of  an  act  not  on  I 

Leaders  in  our  pulp  and  paper  Industry  would  I  shaP  thank  heaven  for  the  ‘ioubt  about  the  f,?ct  that  good  !  any  absolute  basis  at  all,  but  merc- 
be  short-sighted  indeed  if  they  failed  to  make  every  I  comnion  sense  that  this  will  in-  cause  is  strictly  a  relative  tcrni.  |  ly  on  the  b.isis  of  who  is  affected.  | 
Gavernment  and  Inflatian  'possible  effort  to  perpetuate  the  forests.  Without  j  dicate.  As  we  have  said. in  this  space  a  ,  This  sounds  .so  niucli  like  the! 

'  adequate  pulpworHi  supplies  there  would  be  no  in-  i  The  Gas  company  in  Toronto  is.  dozen  times  bcfoi-e.  greedy  mono-  j  “People's  Court"  priciple  that  wc  | 
If  there  is  anything  in  the  Dickensian  quotation  ^ygij.y.  p  jg  j,g  simple  as  that.  In  the  very  nattirc  jus  we  say  in  more  refiner!  cireles.  |  polistic  corporations  don't  vote  but  j  actually  have  to  loolc  at  the  calcn- 

that  “the  law'  is  a  h'ass."  what  can  we  say  about  ^  things,  however,  they  W’ould  appreciate  some  in  ‘i')'*'  straights.  The  coal  costs  ;  the  sovereign  peopte.  brought  up  j  dar  to  see  whether  this  i.s  really  j 

government?  Both  in  Ottawa  and  in  '"’As^mgton  |  being  given  for  the  work  they  have  been,  more,  the  time  of  the  boys  who  on  comic  strips  and  quiz  programs  i  19.52.  rather  than  1931. 

w«  have  administrations  which  are  ostensibly  pur-  ,  doing.  "  manufacture  the  gas  from  the  coal  do.  And  mayors,  controllers  and  |  Docs  an  act  really  become  jtisti-  | 

suing  anti-inflationary  policies  —  and  are,  unmis-  also  costs  more.  Everything,  just  aldermen  definitely  depemi  on  the  !  liable  because  no  widows  and  or- 

takablv  doing  so  in  ^me  directions  to  the  sorrow  '  *  c  i:  i.  c*  ‘u  ^  tu  >.  publishing  business  or  vote,  oral  least  the  quantity  there-  j  phans  arc  involved?  Would  an  act 

of  a  goodlv  element  among  the  public.  On  the  other  1  A  raallSh  btrika  Threaf  j  any  other  business,  casts  more,  pf  j  j,  unjustifiable  if  widow’s  and 

hand,  to  achieve  their  own  political  ends,  they  ;  we  have  been  wondering  more  and  more  of  late  ;  (^nmnanv  o/ Toromo  *  .  i  o'-P’mns  were  involved,  become  a  | 

cheerfullv  embark  on  various  courses  which  cannot  h^w  foolishly  sho.t-sighted  some  trade  union  1  thercosts-  Tl^ev  wiU  i  "  r  rTtu  '  >  ''’hen  as  the  saying  , 

.  u  than  an  Anroiirap-p-  ,  j  h  mh,.  f  .t  .h  TT  ,  m  8"ai>o"  all  tiicse  cosis .  I  iiev  |  tlic  sill.v  qucstion  atout  the  ownci's  ;  gocs,  onlv  plutocrats  and  capital- 

be  construeil  a-s  being  othenuse  than  an  encourage  leaders  can  become.  The  action  of  the  Uniteti  Tex-  I  not.  They  will  e.uelly  decide  that.  .  ,1,^  company.  mentioning  !  isls  -are  concerned '>  Before  the  ' 

ment  to  inflation.  Their  broad  conception  of  an  me  Workers  Executive  this  week  in  breaking  off  ;  if  the  costs  of  their  product  goes  orphans  in  connection  j  chief  actor  in  this  pl.iv  becomes  too  i 

anti-inflation  program  apparently  is  do  as  "e  negotiations  with  Dominion  Textile  Co.  Ltd.  and  ;  up,  the  price  will  go  up  too.  i  thereof,  he  got  the  obvious  answer  •  engrossed  with  the  impression  he' 
say,  not  as  we  do."  threatening  an  almost  immediate  strike  of  some  •  This  is  where  his  worship  the 


I  that  is  unjustifiable  if  widow’s  and  | 
we  un-  I  orphans  were  involved,  become  .a  j 
-  raised  .  righteotis  act  w’heti.  as  the  saying  | 


merely  indicates  that  niunicipal 
siatpsmaii.ship  lia.s  reached  a  low 
chtv  We  arc  not  too  happy  about 
it,  because  we  did  think  lliat  .Mr. 
Lamport  wa.s  really  going  lo  make 
a  ('1T5’  old  of  Toronto,  .sonie- 
lliing  wliii'li  IS  ovciiiiie  these  many 
yea  rs. 

It  makes  little  differoncc,  does 
it  not.  whelbcr  a  c(.mpany  is  own¬ 
ed  directly  by  a  nuiiihor  of  people, 
or  whether  tlie.se  piople  own  it  via 
their  holdings  of  in.suraiice  poli¬ 
cies,  or  via  those  of  invest  iiient 
trusts.  As  to  w’idow.s  and  orphans 
on  the  board  of  directors,  w’e  al¬ 
ways  thought  that  the  people 
elected  to  the  board  of  any  com¬ 
pany  are  on  there  because  they 
have  .soinetliing  wortliw’liile  to 
conirihiite  to  the  company's  bundle 
of  ideas,  policies  and  knowledge. 

We  have  seen  some  smart  or¬ 
phans,  and.  we  will  say  it  right 
here  and  now’,  we  have  seen  some 
exceedingly  smart  w’idows.  We  will 
admit  our  shortcomings  by  saying 
that  wc  had  never  thought  of 
iiieHsuring  either  of  them  on  the 
basis  of  whether  they’d  make  good 
directoi-s  for  Consuiners’  Gas  Com¬ 
pany.  It  just  never  occurred  to  us. 
tliat's  all. 

How’cver,  if  econciiiic  democracy 
is  determined  by  the  number  of 
representatives  of  the  “dowm-trod- 
den”  on  companies'  boards;  if  the 
price  of  gas  i.s  to  be  determined 
on  this  purely  emotional  basis;  or 


indeed,  if  the  price  of  any  other 
coniniodil y  i.s  ‘o  be  nicasiired  solely 
by  llie.se  soniowliat  odd  yard.sticks 
of  political  liy.sleria;  then  may  I 
please  suggest  that  we  abdicate  all 
along  the  line  and  that  W’c  turn 
Ini.sin'cs.s  and  politic.s  and  sociology 
over  to  the  sobsi.slers  of  both 
sexe.s,  trusting  that  they  are  in¬ 
deed  sobsisters.  malaprops  and 
what  have  yon,  and  not  just  dema- 
goguc.s  and  spell  binders  and  ver.\' 
smart  lads  who  really  believe  the 
)niblie  is  as  silly  a.®  they  seem  to 
think  it  i.s. 
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of  the  company.  mentioning  isls  are  concerned^  Before  the 
widows  and  orphans  in  connection  chief  actor  in  this  pl.i.v  becomes  too  i 


say,  not  as  we  do."  threatening  an  almost  immediate  strike  of  some;  This  is  where  his  worship  the  i  ^  having  been  made  on  some  benighted  paper’s 

W'e  have  another  example  of  this  governmental  6.000  workers  does  not,  in  any  way,  abate  our  '  Ma.vor  comes  into  the  picture,  it  ,  question.s  of  sports  on  i  front  page,  should  he  not  study  the 

ingenuousness  in  an  Agriculture  Department  policy  wonderment.  j  'of as  *^rhoiUd^^go  up^  The  movies,  mark  ;  implication  of  his  wisecrack? 

laid  down  by  Hon.  J.  G.  Gardiner  this  week  in  an  jf  jg  ^  short  days  ago  that  a  represent!-  !  sovereign^ciUzens  of  Toronto  sim-  '  —  obviously  knows  the  mood  .  Is  it  really  that  the  priciple  of 

address  before  a  joint  meeting  of  Kiwanis  Clubs  from  the  same  union  visited  Ottawa  to  press  '  pjy  w’on't  have  it,  not  if  their  people.  The  obrious  answer  right  and  wrong  hn.s  been  super¬ 
in  Ottaw’a  in  connection  with  the  foot  and  mouth  federal  government  for  action  to  relieve  un-  i  Mayor  can  prevent  it.  Still,  there  another  que.stion.  Namely  ceiled  by  that  of  ‘Hit  the  rich  but 

duiease  among  Canadian  cattle.  Expressing  the  employment  in  the  textile  industry  in  Canada.  In  i  are  the  figures  which  prove,  more  ,  many  widows  and  orphans  touch  the  voters, 

hope  that  the  country  w’ill  be  free  of  the  disease  prief  the  U.T.W.  pointed  to  a  drop  of  major  I  or  le.ss,  that  the  price  of  gas  de-  '  board  of  ^rec- ^  Me  did  not  think  that  ilenio- 

within  ten  days  and  that  two  or  three  months  there-  pjxjpoflions  in  eniplovnient  in  textile  mills  during  livered  to  Toronto  consumers  is  ois  o  e  onsu  ners  as  om  crac>  a  ecome  .so  simp  i  le  a 
.fWr  the  united  States  a»H0riti„  would  b...K«l  Lp»lv.ar.  too  low.  p,„y  ot  Toronto?  |  ma  ter  ,™„  .n 

to  lift  the  embargo  on  livestoc  an  .  ^  Most  textile  companies  in  Canada  have,  for  some  |  Surelv.  bv  now.  everybody,  You  will  admit  that  this  is  a  it  for  .some  time. 


^  ^  Sundavs  •  but  not  movnes,  mark  implication  of  his  wisecrack? 

cost  of  gas  should  go  up.  ine  ,  *  ,  .  .  ,  ^  ... 

’Tr.ru.ntra  aim  —  obvioiislv  krows  tliB  mood  ■  Is  It  realiv  that  the  pricip  e  of 

sovereign  citizens  of  Toronto  sim-  '  •  ,  u  •  ■  ,  .... 

plv  won't  have  it  not  if  their  people.  The  ob\nous  answer  right  and  wrong  hn.s  been  super- 

Mavor  can  prevent’  it.  Still,  there  another  que.stion.  Namely  ceiled  by  that  of  “Hit  the  rich  but  i 


.  w.  J  r-.  -  ...mil,:  -Ka  ocl/sH  '  ‘  “  tnn  Inw  pany  of  Toronto?"  ^  inaLuer,  even  in  me  municipal 

after  the  Lnited  States  authorities  3vould  be  asked  pa;,^^  year.  |  u.  x.  n  fiaia-  aitv,r,.,crv.  ...a  ’.ari  a„aw,o,-fari  ’ 

.  ,  J  imwurvwfa  >(■*>(■  fieul ;  although  we  nad  suspected 

to  lift  the  embargo  on  livestoc  an  ,  ^  Most  textile  companies  in  Canada  have,  for  some  |  Surely,  by  now,  everybody,  You  will  admit  that  this  is  a  it  for  .some  time, 

from  Canada,  he  pointed  out  t  at.  m  e  mean  ime,  operating  on  short  time;  not  a  few  j  knows  the  answer  to  a  problem  '  good  question.  It  would  be  just  as  i  if,  if.  | 

there  would  be  a  surplus  of  about  20  per  cen  in  niills  have  been  shut  down.  At  a  time  |  like  that.  “Let  the  city  take  over  good  a  question  if  it  had  been  ap-  If  we.  personally,  hr  as  a  pub-  ; 

beef  cattle  delivered  to  the  market.  The  go\ern-  ,  there  is  an  evident,  even  if  not  yet  very  I  the  gas  company.”  It’s  so  simple  |  plied  to  —  no  we  won't  mention  lisher.  had  any  opinion  on  the  : 

ment.  the  Minister  of  Agriculture  said,  is  consider-  falling  off  in  consumer  demand,  Canadian  ,  it  almost  takes  your  breath  away,  i  any  names  -  -  any  big  corporation,  ;  matter  of  public  utilities,  owned  by  j 

ing  a  plan  to  ‘'stabilize  "  the  prices  of  beef  and  companies  are  forced  to  meet  competition  !  The  idea  is  that,  if  the  people  or  in  fact  any  small  corporation.  ,  the  public  or  othei’wise.  we  would  j 

pork.  It  is  to  be  assumed  that  this  means  a  floor  ^  increasing  flow  of  imported  materials  and  |  ’  company,  the  light  ,  Unless  we  want  to  be  technical  |  not  permit  it  to  intrude  here.  But  ' 

under  beef  and  pork  prices  in  order  that  the  farmer  '  feeling  the  pinch  badlv  ■  company,  or  the  street  car  com-  I  about  it  and  say  that  any  director  j  the  remark,  which  undoubtedly  ' 

will  not  suffer  undulv  from  the  effects  of  the  ’  ‘  ;  pany,  costs  suddenly  cease  to  be  of  a  company,  who  i»  say,  over  .50,  '  was  to  be  taken  s.s  a  smart  one,  i 

,  ■  1  One  would  imagine  that  the  main  concern  of  the  ' _ _ _  _ _ _  _ : 

rea  en  surp  us.  .  .  v,  '  textile  worker  under  such  conditions  would  be  to  ! 

Housewives,  and  those  %(ho  pa\  t  e  ouse  o  short  time  as  i  TVl/O  IciniT  no/  /a n  / 

bills,  will  be  plea-sed  indeed  to  hear  about  the  gov-  ^  reasonable  assumption  that  i  •*  \,yOSL  Oj  \JOuQTTXTYXQTXL  i 

emments  concern  for  the  p  ig  t  o  e  ves  ^  ^P^  great  majority  of  the  workers  this,  and  j  Bv  J.  R.  PETRIE.  ' 

grower.  Beef  prices  ranging  rom  a  O  ar  a  O  ^  rate  is  W’hat  today  is  exercising  j  Diroctor  of  Economic  Rencrch.  Jon»»  Howard  &  Co.,  from  an  address  to  (hr 

lar-thirty  or  more  a  pound  certainly  ha^e  been  im-  ^p^.^  ;  chartered  in.t  itutp  of  Socretartea,  Montreal  I 

posing  anti-inflation  policies  on  the  budget  of  the  ;  .  ,  -j  j-  .  a  •  i 

average  consumer;  and  he  has  been  vainly  hoping  ^  There  is  the  usual  wide  divergence  in  the  claims  j  It  is  significant.  I  think,  that  54.6  per  cent  in  Ontario  and  Que-  |  economy.  In  short,  the  time  ha.s 

that  some  relief  might,  somehow  or  another,  be  management  with  regard  to  the  reason  ,  every  federal  tax.  with  the  excep-  bee.  Taxation  at  this  rate  is  in- '  come  for  sober  reflection  about  the 

forthcoming  for  him  Obv’iously,  from  the  remarks  ,  breaking  down  of  negotiations,  but  the  fact  j  tion  of  the  personal  income  tax,  is  '  flationary.  It  cannot  be  over- ,  results  of  further  extension  of 

of  the  Agriculture  Minister  in  Ottawa,  he  is  doom-  company  is  prepared  to  ,  now’ a.s  high  or  higher  than  during  .stressed  that  heavy  taxation  of  ‘  government  expenditures  at  this 

.®  ,  .  *  /  "  agree  to  some  increase  in  the  wage  rate.  At  a  1  the  peak  W’ar  years.  The  coi-pora- •  busines.s  profits  (popular  a.s  it  time.  j 


matter,  even  in  the  municipal 
field;  although  we  had  suspected 
it  for  some  time, 

if,  If.  if.  i 

If  we.  personally,  br  a.s  a  pub-  ; 


The  Rising  Cost  of  Government 


ed  to  disappointment. 

The  government.  Mr.  Gardiner  said,  has  been 


time  when  the  industry’  is  going  through  a  period  I  now  47.6  per  cent  seems  to  be  in  certain  quarters)  is 

which,  by  the  union’s  own  admission,  is  marked  -jy  ;  instead  of  the  w’artime  18  per  cent  «  threat  to  the  he.althy  growth  of  ; 


exploring  passible  markets  and  is  asking  farmers  difficult ‘operaUng  conditions,  it  would  appear  to  tax.  The  general  sales  tax  the  national  economy. 

f/\  cf/%plT  nn  thi*  crrass  this  Slimmer  rather  .  ..  io  ok  vna*.  A  Isrp-p  nsrt  r$f  th<»  r* 


to  “retain  stock  on  the  grass  this  summer  rather  ■  ,;neession  bv  the  com- 

than  rush  it  on  the  market.  By  following  a  policy  i  unreasonable, 

of  “stablizing"  meat  prices,  how’ever,  it  is  doing 


if-  if-  if. 

The  fiindameqital  question  today 
s  how’  much  farther  we  can  go  in 
4pending  and  taxing  before  the 


nothing  to  discourage  livestock  grow’ers  from  send- 


e  onlooker  that  any  wage  concession  bv  the  com-  ;  ^5  per  cent  higher,  and  tobacco  A  large  part  of  the  capital  re-  spending  and  taxing  before  the 

my  relieves  it  of  the  stigma  of  being  unreasonable.  ^  /.’ome  Canadian  economy  is  forced  into 

*  tomobiles  and  certain  household  ;  from  retained  eaiTiings.  This  is  serious  dislocation.  If  the  rate  of 

Apparently,  in  addition  to  wage  differences,  the  appliances  have  been  singled  out  ,  particularly’  important  in  the  case  increase  in  spending  ,and  taxing 


ing  stock  to  the  market;  on  the  contrary  it  is  going  i  question  of  management’s  right  to  operate  the  for  heavy  special  excise  taxes, 
the  best  way  about  encouraging  it.  It  is  not  easy  .  ^  accordance  with  economic  policies  also  is  an  If  my  forecast  of  total  revenues  i  access  to  the  capita!  market.  Fur-  ,  gios.s  national  proo'uct.  I  am  as- 

to  visualize  manv  farmers  keeping  their  stock  on  '  present  impasse.  This  is  one  issue  on  of  $5,500  million  proves  within  the  thermore.  praspective  dividends!  sure  you  that  we  are  headed  for 

,T,.aa=  +),ia  a-.mmor  ar,  Inner  as  thpv  are  e-ettine-  a  '  management,  in  fulfillment  of  its  obligation  target  area,  then  government  this  are  important  in  determining  the  ;  trouble. 

VZ  mZ  to??  .  “  ‘I'turl-ow™  -  eatinot  con-  -  >T.r  ha.,  coat  every  man.  tvoman.  amount  ol  new  ™k  capital  tor  p,t. ,  nltlmately  re- 

^1  r  V.  V  a  r  .n  f  !  cei^^bly  give  Way.  The  Obligation  was  recognized  5390,  compared  %rith  ,  vate  enterprise  so  that  heavy  lax- I 


of  small  busine.ss  which  has  little 


increase  in  spending  .and  taxing 
lutrun.s  the  rate  of  increase  in  the 


All  of  which  boils  dow’n  to  a  government  attitude  ;  ^j^g'^rbi 
\’is-a-vis  the  farmer  and  the  consumer  and  anti-  i  niendations 
inflation  that  what  is  sauce  for  the  goose  is  not  i  union 
sauce  for  the  gander.  j 


by  the  arbitration  board  chairman,  but  his  recom- 


•  X  J  i  bill  come.s  to  an  average  of  $1,560  an  adverse  effect  on  new’  equity 
m  this  regard  have  been  rejected  by  j  ^  investment.  Everybody  knows  all 


Incame  Tax  Inequities 


No  responsible  management,  irrespective  of  how  ■  comes  apparent  w’hen  they’  are 
difficult  operating  conditions  may  be,  relishes  the  :  compared  with  per  capita  personal 


eign  trade,  it  i.s  very’  important  ' 
that  ("anadian  good.s  be  compeli-  i 


idea  of  a  plant  shut-down.  Union  leaders  are  well  I  income  before  taxes.  tVhile  per-  tistics  in  the  last  annual  report  of  j  r-*”  i 

X,.  ,  X,-  aware  of  this  fact-  hence  the  a^eres,sive  action  of'  sonal  income  per  capita  was  2>4  >  the  Shawinigan  ’vVater  and  Power  ,  ^  strength  of  the  Canadian  dol- 

Pi-esented  during  the  past  week  to  the  govern- |  ^  lar.  now  fluctuating  at  or  above! 

ment  at  Ottawa  was  a  brief  prepared  by  the  Canad-  ,  ^  *  rne!atll«  h  Z  '  P^r  capita  payments  to  govern-  '  paid  federal,  provincial  and  muni-  i  P^'-'^-V  'vith  U.S.  funds,  has  lost  our  ; 

ian  Bar  Association  and  the  Canadian  Institute  of  !  ^anagement  can  go  in  mainting  operations,  how-  greater.  This  i  cipal  taxes  amounting  to  $.3.33  per  exporters  in  the  past  year  a  price  - 

Chartered  Accountants  on  the  question  of  inequities  |  ^  appear  evident  that,  under  pre-  .sharp  squeeze  on  per-  common  share,  compared  w’ith  advantage  of  about  10  per  cent, 

in  the  Income  Tax  Act,  and  al.so  in  the  administra- 1  con  itions,  the  workers  would  be  mor’e  ser-  |  income.  I  total  net  earnings  cf  $2.78  a  share.  view’  of  this  development  and  j 

tion  of  the  act  by  tax  assessors.  The  inequities  '  affected  by  a  strike  than  would  the  company.  l^ind  of  tax  burden,  in  con-  |  These  figures  speak  for  them-  the  increasing  dollar  shortage  in  j 

listed  are  many  and  varied;  they  affect  both  the  ■  '  !  junction  w’ith  sharply  increa.sed  selve.s.  T  think.  tbe  -Sterling  Area,  if  is  all  the  more  j 

individual  a-nd  the  corporate  taxpayer  and  quite  a!  NcW  LaW  In  VafC  Peddlinq  j  Prices,  must  make  sharp  inroad.s  '  if.  if.  if.  important  to  take  great  care  lest 

,  /•  A.\.  -I-  »_  3  X t  4. ^  4. •  :  intr$  thp  flvprACEp  rnA.n’^  of  ■  Th^  f6cl6rfll  6stim2itG^  f'oi*  incrpnsinsT  tfix  nurdcii  price  iis  ' 

number  of  them  have  been  draw’n  to  the  attention  xto, _ _ _ _  r  a-  -  ^  inio  me  average  man  3  scanaaru  01  icucirti  e.siiiiirti.e.s  101  jtp.ix:  ,  ,  *  , 

of  Finance  Department  and  National  Revenue  De- '  -  Lamport  of  Toronto,  who  is  demanding  |  living,  or  his  ability  to  save,  or,  53.  tabled  recently,  show  ca.sh  out  of  our  foreign  markets.  | 

.  .■  y,  ■  f  x.  y,.  J  municipalization  of  Cnsumers’  Gtts  Co.  be(fause  :t  j  both.  Putting  it  another  w’ay,  our  |  requirements  of  $4,336  million  on  Frankly,  gentlemen.  I  do  not  j 

^  previous  ne  s  rom  t  is  an  raised  its  rates  in  order  to  meet  increased  costs,  |  average  man  ha.s  lost  nearly  half  ■  current  account,  the  all-time  '  know  what  can  be  done  about  the  ; 

o  er  groups.  been  arguing  that  money  recovered  from  '  of  hi.s  increased  income  because  of  I  peacetime  high.  Thi.s  Is  an  increa.se  .situation  at  the  moment.  I  have  ' 

It  is  not  the  intention  here  to  refer  specifically  bank  hold-ups  in  the  city  should  go  to  the  civic  depreciated  dollar.s,  and  the  pres-  ;  of  $605  million  over  the  current  ,  rio  quarrel  with  our  defence  com-  | 

to  any  of  the-se  alleged  inequities;  many  of  them  ,  government  and  distributed  as  compensation  for  another  40  per,  year's  budget,  and  it  does  not  tell  i  mitments.  On  the  contrary,  I  feel  ! 

are  only  loo  well  known  to  a  goodly  proportion  ,  kjned  or  wounded  policemen  Banks  he  charges  of  it.  i  the  whole  story.  The.se  estimates  j  strongly  that  we  .should  .spare  nn 

of  the  Canadian  taxpayers.  The  length  of  the  list,  I  do  not  enard  their  morev  nrfeonateiv'  anxi  leavl  it  current  pattern  of  1  contain  no  provision  for  payments  ■  effort  to  bear  our  fullest  share  of 

however,  and  the  number  of  occasions  on  which  |  “ivine-  around  loose  ”  ’  '  federal  taxation  is  designed  delib-  |  to  the  provinces  under  the  Dom-  j  the  cost  of  .securing  the  free  world 

some  of  the  weaknes.ses  in  the  income  tax  structure,  j  .  ,  |  ^  P'-ovinclal  tax  agreements  ;  from  attack  by  that  most  ruthle.s.s 

and  in  its  administration  have  been  broueht  to  'vas  elected,  in  what  was  |  ment  economic  policy,  to  reduce  (expiring  at  the  end  of  this  ;  enemy  of  freedom  in  man’s  mem- 

the  attention  of  the  antho’ritiea  eoneenneH  hLnoair  ^  political  uptum  last  year,  there  was  I  inflationary  con-sumer  and  bu.sine.ss  month),  which  amounted  to  $96.4,  orv.  What  really  concerns  me  i.s 

-  otnancra  laaix  f  ^01  iie.s  concem€d  bespeak  ,  opponents  a  communist  who  ran  well  I  expenditures.  In  theory  .such  fi.scal  j  million  during  the  current  year.  It  j  the  ever-increa.sin^  commitments 

a  Steange  lack  of  consideiation  for  the  public  wel-|,,g,^^^  voting.  The  antics  of  the  !  P«>>cy  ha.s  definite  attraction.  But  ,  al.so  ignores  supplementary  esti- |  welfare  services  and  non-es.sen- 

a  on  par  o  e  a  er.  I  mayor  would  suggest  that,  in  the  Toronto  \  important  question  is  How  ‘  mates,  which  already  this  year  |  government  outlays.  I 

For  many  year.s  now  it  has  been  impressed  upon  I  mayoralty  contest,  the  last  might  just  as  well  have  i  to  $144  million.  ;  j  concede  readily  thkt  the.se  .ser- 

the  government,  both  from  outside  and  inside  of  i  been  first  It  is  obvious  that  the  present  chief  i  inflationary  ■  Major  cause.s  of  the  increa.sed  ;  ^.jegs  are  de.sirable.  But  I  query  ; 

Parliament,  that  a  general  overhaul  of  the  Income  |  executive  has  little  respect  for  vested  TntertS  I  '  nlariv  ^  ! 

Tax  Act  is  sadly  needed.  The  Department  of  Fin-  |  particularly  where  they  clash  wdth  intere.sts.  or  Opinion  variests  lothe  tax  load  :  ment'  of  Health  and  wifare  in- 1 

ance,  however,  is  peculiarly  hesitant  to  move  in  the  =  svmoathi&s  of  the  averae-e  voter  I  ries  as  to  t  I  •  •  survival  may  be  determined  is  the 

..  .  ,  X  •  ix  u  X  J  ,  sympainies,  ot  me  average  voter.  that  a  given  national  economy  can  ,  creased  by  $252  million.  When  x.,„„  ,^,1  i^fiatiorarir 

matter,  a  fact  which  might  be  accepted  as  an  in-  It  always  has  been  a  widely  held  idea  that  the  stand  without  .serious  economic  the  gloomy  tale  i.s  finally  told,  fed-  ontiav^l  of  a  non-essential 

dication  that  the  government  is  quite  content  for  I  p^me  function  of  the  police  force  of  a  community,  dislocation.  Colin  Clarke,  the  eral  expenditures  next  year  will  _„x,,_„  r,„ars-ntr  Oiat  t  mav  sound 

the  uiequities  to  remain  .so  long  a.s  they  mean  more  I  the  upkeep  of  which  is  paid  for  by  the  taxpayer,  is  much-quoted  Australian  economist,  i  probably  be  $5,000  million.  uka  a'  Cassandra  I  still  arauc 

revenue  for  the  federal  treasury.  Tlicre  have  been  ;  to  protect  the  property  and  well-being  of  the  tax-  claims  that  “the  critical  level  of  ,  I  concede  that  T  am  sailing  an  ‘  .  exnenditiire  of  over  $1  000 

changes  m  Uie  methods  of  collection;  but  not  all  !  payer.  The  chartered  banks,  as  large  property  taxation  beyond  which  inflationary  i  uncharted  sea  in  forecasting  the  np„t  on  social  .security 

the  inequities  there,  by  any  means,  have  been  elim-  ;  ovvTiers  are.  accordingly  important  contributors  to  requirements  of  all  Canadian  j  pre-war 

ij^ed^  And  injustices  still  ex.st  m  the  system  of  as-  |  eiv’ic  coffers;  ^d  Uiere  is  every  reason  why  they  me  mtif  depend"s"uTon  |  Si^s'iXrg'th"  recenflrend  ’of  |  -‘‘•V 

^  ^  ..  ....  .V,,  p  whether  the  economy  is  highly  de-  expenditure.s.  and  remembering  far  more  important  objective 


the  Shawinigan  Water  and  Power  strength  of  the  Canadian  dol-  j 
Company.  In  1951  the  company  ’a*'-  now  fluctuating  at  or  above! 
paid  federal,  provincial  and  muni-  i  parity  with  U.S.  funds,  ha.s  lost  our 


ment  were  .3'4  times  greater.  This  i  cipal  taxes  amounting  to  $3.33  per  ;  exporters  in  the  pa.st  year  a  price 


points  lo  the  sharp  squeeze  on  per-  |  common  share 
.sonal  income.  I  total  net  earninj 

Thi.s  kind  of  tax  burden,  in  con-  |  These  figures 
junction  w’ith  sharply  increased  selves.  T  think. 


common  share,  compared  with 
total  net  earnings  cf  $2.78  a  share. 


advantage  of  about  10  per  cent. 
In  view  of  this  development  and 


prices,  must  make  sharp  inroad.s 
into  the  average  man’s  standard  of 


These  figures  speak  for  them-  increasing  dollar  shortage  in  I 

selves.  T  think.  ii'®  Sterling  Area,  if  is  all  the  nior'e  j 

If  :f,  important  to  take  great  care  lest  | 

The  federal  estimate.s  for  1952-  an  increa.sing  tax  burden  price  us  • 
53.  tabled  recently,  show  ca.sh  '  out  of  our  foreign  markets.  | 

requirements  of  $4,336  million  on  Frankly,  gentlemen.  I  do  not  j 
current  account,  the  all-time  '  know  what  can  be  done  about  the 


cent  of  it.  I  the  whole  story.  These  estimates  j  strongly  that  we  should  .spare  nn 

Of  course  the  current  pattern  of  i  contain  no  provision  for  payments  ■  effort  to  bear  our  fullest  share  of 

federal  taxation  is  designed  delib- 1  to  the  provinces  under  the  Dom-  j  the  cost  of  .securing  the  free  world 

erately.  a.s  a  matter  of  govern-  :  inion  -  Provincial  tax  agreements  ;  from  attack  bv  that  most  ruthle.s.s  | 


high  can  taxes  go  betore  iney  in  nave  amounted  to  ,'S144  million.  ;  t  poncede  readilv  that  these  ser- 

themselves  become  inflationary  ■  Major  cause.s  of  the  increa.sed  !  gj.g  jjesirable  But  I  query  ' 

and  disrupt  the  company?"  estimates  are  defence,  increased  by  ;  g^tv  .sharply  whether  this  crit-  i 

*  *  X-  :  "®ar  y  $400  million,  and  Depart-  ,  jg^,  ultimate 

Opinion  varies  as  lo  the  tax  load  ^  ment  of  Health  and  Welfare,  in- 1  survival  may  be  determined  i.s  the 
that  a  given  national  economy  can  ,  crea.sed  by  $252  million  \Mien  Inflationary 

stand  without  .serioas  economic  the  gloomy  tale  is  final  y  told,  fed-  ^  non-essential 

dislocation.  Co  m  Clarke,  the  "^P^^d.tures  next  year  will  Realising  that  I  may  .sound 

much-quoted  Australian  ec()nomist  I  proba^^^^  ^  Ca.s.sandra.  I  .still  argue 

claims  that  “the  °  sailing  an  f^at  the  expenditure  of  over  $1,000 


should,  after  they  have  done  everything  that  might 


It  must  be  discouraging  to  thase  responsible  for  '  be  expected  of  them  in  the  way  of  self-protection,  veloned  and  indurtrialized,  or  that  all  co.sts  are  rising.  It  is  quite  national  .security.  Somcwliere 
•  inint  Rat-  A acxxr-iatitan.r’  A  Tnat,t„ta  Uviofa  *hat  !  — - - f  41 - ii„-  ®  ..  ..  ,!  . . .  Mr.  Chairman,  there  is  a  limit  to 


the  joint  Bar  Association-C.A.  Institute  briefs  that,  ;  look  for  the  protection  of  the  police. 


year  after  year,  they  shoulil  be  presented  with  so  I  Presumably  Mayor  Lamport  is  aware  of  the  fact  of  primary  industrie.s. 


whether  it  is  e.s.sentially  composed  j  passible  that  the  total  cost  of  gov¬ 


ernment  in  this  country  could  be  |  taxable  capacity,  and  I  think 


little  attention  paid  to  them.  It  speaks  well  for  ,  that  a  bank’s  money  is  the  public’s  money;  which  Before  Korea  more  than  25  per  well  in  excess  of  $5,000  million  in  j  that  we  are  close  to  't- 
their  patience  tliat  they  carry  on  the  good  worjj;  !  means  that  the  turning  over  to  the  city  of  recover-  cent  of  Canada’s  national  income  the  coming  fiscal  year.  If  past  ^t  i.s  my  per.sonal  opinion  that 

and  the  time  may  come  —  and  that  before  long—  ed  bank  funds  would  mean  additional  contributions  was  being  taxed  away  with  little  budgeting  practice  is  followed  this  must  face  the^hard  fact  at 
when  their  efforts  may  bear  fruit.  ,  from  bank  profits  for  police  protection.  In  what  apparent  dislocation.  But  the  t  year,  the  total  amount  taken  from  i  really  a  bottom  to  t  e  ar 

J _ jx.  --  1 _ 1.  OJ,./. _ A.  _  _  .  rafin  i«  now  in  fhp  vicinitv  of  One-  i  the  Dublic  could  aonroach  .’5f?  non  i  True,  W'e  have  been  blessed 


Canservatian  Nat  Enaugh 


j  degree  is  a  bank  different  from  any  other  commer- 
[  cial  r  financial  organization;  or  from  the  merchant, 


ratio  i.s  now  in  the  vicinity  of  one-  the  public  could  approach  $6,000  j  *'®‘-  True,  we  nave  neen  oiessea 
third,  and  there  are  signs  of  !  million,  and  that,  in  my  view,  i.s  a  i*'  recent  year.s  with  the  greate.st 
trouble.  The  cigarette  tax  seems  j  very  serious  situation.  ,  capital  expansion  in  our  history, 


_  I  1  ,1  ,  XU*  leaves  his  stock  in  trade  a.s  well  as  as  his  money  have  reached  the  saturation  '  This  i.s  a  point  which  cannot  be  !  resulting  in  much  improved  wel- 

The  pulp  and  paper  mdustry,  even  yet,  is  being  .  ivine-  around  loose’”’  There  i«  no  indicatinn  thaf  the  reacnea  ine  saiuraLiou  ini.',  it  a  pome  vinitn  tannoi  ‘i®  ^  x  „  .,  x,, 

Whareed  in  some  LVrters  with  “minine"  our  forest  I  Z  f  indication  that  the  39  pgr  cent  j  overstres.sed.  As  I  .stated  earlier,  fare  of  our  people.  But  prospeiity 

cSiarged  in  seme  quarteis  w’lth  mming  our  forest  ,  Mayor  would  have  the  proceeds  of  a  store  hold-up  g^gjag  on  candy,  which  was  re-  ;  the  unexpected  increa-se  in  the  is  not  a  self-government  phenom- 
resources,  and  estmiates  have  been  made  of  deple-  _  whether  in  the  shape  of  goods  or  in  ca-sh  duced  last  spring  to  15  per  cent.  gross  national  product  has  cushion-  enon,  a.s  we  should  know  from  bit- 

tion  of  the  country’s  forest  resei-v’es  —  at  the  pre-  turned  over  to  the  city.  Of  course,  storekeepers,  While  it  i.s  very  difficult  to  trace  |  ed  the  crushing  tax  burden  placerl  ter  experience.  The  un.settled  busi- 
aent  rate  of  use  and  W’astage  within  a  period  of  aj,d  their  relatives  and  friends,  have  vote,s,  which  cau.se  and  effect  in  taxation,  there  j  on  the  Canadian  economy.  Over  nes.s  condition.s  of  the  moment 

fifty  to  sixty  year.s.  The  fact  is,  of  course,  that  probably  would  be  looked  upon  as  a  consideration  are  indications  that  the  present  !  the  past  four  years  gro.ss  national  !  should  point  to  thi  need  for  cafe- 

wlth  relatively  negligible  assistance,  from  a  mone-  py  His  Worship.  tax  burden  i.s  here  and  there  exert-  |  product  has  increased  by  an  aver-  I  tul  consideration  of  our  fiscal  pol- 


tary  point  of  view,  from  federal  and  pixivincial 
BUthorities  an  increasingly  g(xxl  job  of  forest  pro- 


We  have  become  inured  to  the  fact  that  politics,  dislocating  and  inflationary  age  of  11  per  cent  a  year.  But  my  j  icy  now 

as  we  descend  from  the  federal  to  the  provincial,  Pi’essures.  About  all  that  one  can  ^  guess  is  that  It  will  not  increase  I  hav 


I  have  no  doubt  that  the  Mln- 


tection  and  repletion  has  been  carried  out  by  the  and  thence  to  the  municipal  level,  become  just  that  warning  signals  are  ,  by  more  than  2  per  cent  this  year,  ister  of  Finance  is  giving  serious 


more  fantastic  —  and  they  are  fantastic  enough 


x_ta„„4rv  J-  .  1  XU  ’  XI  X  X-  ’  ,  up,  and  the  time  has  come  for  This,  of  course,  would  re.sult  in  attention  to  his  budgetary  pro- 

UMUStrj.  more  fantastic  —  and  they  are  fantastic  enough  '  ,  .  .  ,  x  1  i.  x  x  .  x.  ,  it,  x  v.-„  i  • 

,  .  ,  ,  X  ,  X  XV.  r  a  .  ,  ■  ®  very  careful  apprai.sa!  of  the  sit-  a  much  greater  percentage  of  the  posals.  and  I  do  not  envy  him  Ins 

At  the  annual  meeting  this  week  in  xMnireal  of  today  even  at  the  federal  level.  The  Toronto  Mayor  |  yg^p^g  Corporate  profits  are.  in'  national  income  taken  away  in  task.  Unhappily  there  .seems  to 
woodlands  section,  Cajiadian  Pulp  and  Paper  appears  .set  on  establishing  for  himself  a  unique  |  jy,y  view,  overtaxed  at  the  combin-  i  taxe.s,  and  a  correspondingly  be  little  .scope  for  ta.x  relief  this 


th«  woodlands  section,  Cajiadian  Pulp  and  Paper  |  appears  .set  on  establishing  for  himself  a  unique  j  j^jy  view,  overtaxed  at  the  combin- 
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!  and  child  $390,  compared  with,  vateenterpri.se.  so  that  heavy  lax- I  fi„„xx, .  •„  .i,  ,  i  ,•  i 

j  $274  in  1950,  and  $92  in  19.39.  Thi.s  I  ation  of  profits  i.s  likely  to  have  ■  ZLZh  ■  •  r  Zl ! 

bill  comes  to  an  average  of  $1,560  an  adverse  effect  on  new  equity,  p.-  i  •  : 

for  a  family  of  four.  The  real  ;  investment.  Everybody  knows  ail  f^^na^las  pmsperity  i.s  m  very 
significance  of  these  figures  be- |  this,  but  the  framers  of  fiscal,  ^*”1 

comes  apparent  when  they  are'  policy  seem  to  forget  it  at  times.  ,1^  < 

compared  with  per  capita  personal  .  I  came  acrass  some  striking  eta-  ^  ^  p  (ompeli- 1 
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PERMANENT  and  TEMPORARY 
PLACEMENT  SERVICE 

985  Sherbraake  Street  Wett  BEIair  8849 

Montreal 


8AVARD  &  HART 

MEMBERS:  MONTREAL  STOCK  EXCHANGE 
TORONTO  STOCK  EXCHANGE 
MONTREAL  CURB  MARKET 

HEAD  OFFICE:  276  ST.  JAMES  ST.  WEST,  MONTREAL 

Branch  offlcas; 

1181  St.  Catherine  St.  West,  Plateau  9501 
QUEBEC  -  TROIS-RIVIERES  •  SHERBROOKE  .  ST.  JOHNS,  P.Q. 
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to  miiiioii  (moiAia 

Qjp) 


% 


Bank  of  Montreal 

WORKING  WITH  CANADIANS  IN  EVERT  WALK  OF  LIFE  SINCE  1817 


Aesociation,  Gordon  Godwin,  section  chairman  j  reputation  in  the  matter  of  vote-peddling. 


ed  federal  and  provincial  rate  of  ‘  greater  pre.ssure  on  the  national 
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M 

INVESTMENT 

DEALERS 

THF.  I  INANCIAL  TIMFS,  MARCH  2<S,  inr>2 


HINTS  TO  INVESTORS 


East  Sullivan  i  , 

I  INQUIRIES  from  subicnbors  in 
Do  you  consider  a  company  like  I  rtgard  ♦©  fhoir  invoitmenfi  and 
Kant  Sullivan,  capable  of  paying  a  problam*  ara  invitad.  Aniwers  | 
.  ‘f*  bated  upon  information,  which  ' 

Uoo<l  dividend,  a  good  risk  at  a  thE  FINANCIAL  TIMES  believes  : 
time  like  this;  or  is  it  too  specii-  >  reliable,  fair  and  unprejudiced,  but  ! 
lative?— B.r.  Subscriber.  ^  beyond  the  axarciie  of  care  In  i 

securing  information.  The  FINAN-  I 
At  prevniling  market  (clo.se,  |  CIAL  TIMES  cannot  assume  re- j 
Monday.  March  21th)  .stock  of,  I  sponsibility. 

East  Sullivan  Minc.s  Ltd.  gives  an  i  |  Inquiries  must  bear  the  signa- j 
indicated  yield  ol  approximately  !  address  of  the  writer  in  ; 

10. ,3  per  cent  on  disbur.sement.s  of!  ♦<>  receive  attention.^  An-. 

8.')  cent.s  a  .share  made  on  account  |  : 

.  -nr,  ,•  A  1  ,  terest  will  be  published.  Stamped, 

ol  19.')!  operations.  As  a  re  atively  I  .jj.,  .  j  i  i  ' 

,  ,  ,  .  addressed  envelope  or  postage 

low-grade  base  metal  producer, ,  I  accompany  all  inquiries, 

company  is  dependent  to  a  consid-  i - - - - ' 


Chcniical  Stocks  '  '“W  slavishly  .such  a  yardstick 

...  . .  .  ...  of  valuation.  Circumstance.s,  on 

uoiild  voii  regard  such  stocks  ,,  ,  ,  ,  .  ,  , 

the  stock  marke‘  as  el.sewho«c, 
B-A  —  .S  lasvlnlgun,  Canadian  ^ 


as  B-A  —  .Sliasvinigun,  Canadian 
Chemical,  (Uinadlan  Industries  etc. 
(chemical  companies  in  relation  to 
plastics,  textiles,  resins  etc)  as 
sp4‘culations  or  iiisestments?  Do 


Groat  Y'cliowknife 

ossn  (iiiiiit  VelloMknifp  (iold 


At  prevailing  market  (close,  | 
Monday.  March  21th)  stock  of, 
East  Sullivan  Mines  Ltd.  gives  an  i 
indicated  yield  ol  approximately  ! 
10. ,3  per  cent  on  disbursements  of  i 
8.')  cents  a  share  made  on  account  I 


I  you  regard  tlieiii  in  a  more  favour-  ."lines  Ltd.  as  a  s|>pculation.  Any 
able  light  for  market  appreciation  data  on  It  and  other  Canadian  gold 
j  in  say  the  next  five  years  thm  stocks  uill  be  helpful.  I  bought 
base  metals  and  oil  stocks,  uhidi  fiiant  Vellou knife  on  the  New 


torlay  look  pretty  hl.'yh  priced?  ^ork  Curb. 


sell  it  at  a  profit 


erable  extent  of  maiket  for  copper  I  ‘"ay  add  materially  to  re-  '  c.'tnadian  Imius- 


and  zinc  being  maintained  at  close  .  s^i'ves 


to  current  levels.  It  must,  there¬ 
fore,  be  recognized  that  there  is  an 


In  partnership  with  Sullivan 
Consolidated  which  controls 


Dow  much  Importance  shoiitd  one  do  I  have  to  |>ay  a  f'anadlan  or 
attach  to  price-times  earnings? —  Cnited  Slates  capital  gains  tax? 
Qiiesnel.  If  I  were  to  receive  a  dividend  on 

Of  the  3  chemical  comi.anies  you 
mention  onlv  one,  Canadian  In.iu.s- 

tries  Ltd.,  currently  has  its  shares  '  «*• 

in  hands  of  public  BA-.Shawin-  ***‘‘'’'*‘  ‘"Come  ?-C.P.A.,  Ten- 
igan,  as  its  name  nv.piies.  is  Con¬ 
trolled  jointly  by  B-A  Oil  Co.  and  Giant  Yellowknife  Gold  Mines 
Shawinigan  Chemicals  and  all  Ltd.  ha.s  been  feeling  the  pinch  of 


tries  Ltd.,  current’y  ha.s  its  shares 
in  hands  of  public  BA-Shawin- 
igan,  as  its  name  nv.piies.  is  Con¬ 
trolled  jointly  by  B-A  Oil  Co.  and 


element  of  specul,'ti.ion  attaching  j  "''''’"8  majoii  j  .  jointly  py  b-A  Oil  Co.  and  Giant  Yellowknife  Gold  Mines 

to  shares;  a  conclusion  to  which  |  ip  —  company  las  Shawinigan  Chemicals  and  all  Ltd.  ha.s  been  feeling  the  pinch  of 

colour  is  lent  by  relatively  high  |  ®  impor  an  s  ai.c  in  a  copper  ,  conditions  in  the  gold 

yield  basi.s  on  which  it  is  selling.  |  a-spe  legion  o  |  by  The  .Shawinigan  Water  and  mining  industry  as  a  whole,  and 

Company  had  net  earnings  after!  "P*"®"  '''hc  on  w  lu  pouer  Co.  Canadian  Chemical  &  also,  in  its  earnings,  the  effects 


all  charges  for  1950  equal  to  $1.44  '  promise,  i 

„  _  ....  ,  should  be  noted  that  East  Sul-  ' 


a  share  on  stock  and  interim  ce- ,  .  _  ,  e  i  '-■.v  “■  ,  .jcc,  w,  o-jco,  x.v... 

port  on  operations  for  first  9  ®  J  ear  exemption  l  om  ei  -  i  (Canada,  but  control  of  which  will  Canadian  income  tax  granted  new 

months  of  19.51  indicated  net  for'  ’"®ome  ax  expires  uy  s  ,  retained  by  Celanese  Corp.  of  i  producing  mines. 

period  equal  to  $1.15  a  •‘‘'‘a'®’ i  °.crea’.Lrnet  ear-vnes  ^the^^ore  !  Fi.scal  year  ends  -May  Slst  and 

pointing  to  earnings  at  least  a.s  ■  4  Canadian  subsidiaries  of  latter:  |  company  reported  for  1950-51  pe- 


Cellulose  Co.  Ltd.,  .shares  of  which  of  expiration  at  end  of  May  last 
will  be  offered  publicly  in  U.S.  and  i  year  of  3-year  exemption  from 


,  t*  y  »  «  1  ^  C/Rnsclifln  SllbiSi(liQ.)*i0S  of  Isittci’l  l  r'Amriflnv'  r#*TYnrfpH  1Q.A0»fil  dp- 

final  results  for  1952  and  subs-  _ „  ...  „  reporiea  roi  luou  oi  pe 

-  ,  .  Canadian  Chemical  Co.,  Columbia  i-ind  net  earnincs  of  .'51  205  890 

quent  vears  should  reflect  this  „  r--  i  °  ^  eainmgs  oi  *i,zuo.o»o. 

{get  '  Cellulose  Co.,  CaIg.ary  Develop-  equal  to  .30.1  cent.v  a  share  on  4 

__  I  ment  Co.,  and  Can.adian  Cellulose  million  shares  outstanding.  In- 

Onterio  Pyrites  ‘  Products  Ltd.  terim  report  on  operations  for. 

Comparison  of  C-l-L  stock  with  :  second  quarter  o^  current  year  j 
end  o  m  ne  is  holding  some  jj^gj-es  of  leading  oil  companies  ;  showed  value  of  production  down  I 
s  ares  of  Ontario  I'jrite  (listed  in  ^  {,,om  the  point  of  view  of  apprecia-  !  at  $919,112  from  previous  quarter’s  ! 


period  equal  to  $1.15  a  •“'‘a'®’ i  j,, ceased  net  ear-vn^s  therefore  j  ho>din’<  company  for  Fiscal  year  ends  -May  31st  and 

pointing  to  earnings  at  least  as  ,  ..panita  fm-  i<r,2  and  auha.!  ^  Canadian  subsidiaries  of  latter:  |  company  reported  for  1950-51  pe- 
high  for  full  12  months  of  last  |  .  '  ahoiild  reflect  this  Chemical  Co.,  Columbia  cio({  net  earnings  of  $1,205,890, 

year.  Stock,  accordingly,  is  cur-  .  s  ou  I  re  lect  t  .  Cellulo.se  Co.,  Caig.sry  Develop-  equal  to  30.1  cents  a  .share  on  4 

rently  selling  on  market  to  earn-  i  j  ment  Co.,  and  Can.adian  Cellulose  million  .sliares  outstanding.  In- 

ings  ratio  of  less  than  6  to  1.  *  Ontario  Pvritos  Prodticts  Ltd.  terim  report  on  operations  for 

A  total  of  over  900,000  tons  '  *  -  .  -  ,  ^  Comparison  of  C-l-L  stock  with:  second  quarter  o*'  current  year 

o:-e  was  treated  last  year  and  in- '  ®"‘‘  noine  is  holding  some  j;hg,.e.s  of  leading  oil  companies  ;  showed  value  of  production  down 

dicated  ore  reserv’es  as  at  Decern-  :  *""*'®*  Ontario  I’yrite  (listed  in  ^  point  of  view  of  apprecia-  !  at  $919,112  from  previous  quarter’s 

her  31st  last  were  placed  at  4,375,-  Could  you  give  me  a  po.ssibilities  over  the  next  5  I  $1,064,349.  Production  of  $1,983, - 

000  ton-s,  equivalent  to  over  4''i  j  *  ** ‘*"P®  j  years  is  somewhat  difficult.  Shares  '  461  for  half  year  compared  with 

years  operations  at  1951  milling  ®"  8®^  It*  Thanks!  |  chemical  company  are  also!  $4,195,144  for  12  month-s  ended 

rate.  However,  development  work  i  Montreal.  ^  fairly  high-priced  at  prevailing!  May  31st.  1951.  Company  had  a 

i.T  still  being  aggressively  carried  i  Ontario  Pyrites  Co.  Ltd.  is  well  i  market,  as  indicated  by  yield  basis  i  net  loss  from  mine  operations  for 

on  at  property  and  2  new  orebodies  advanced,  according  to  information  j  of  only  about  2-%  p.c.  on  $1  a  share  j  quarter  ended  November  30th  last, 

have  been  located  —  one  last  year  '  given  shareholders  at  recent  an-  j  in  dividends  paid  on  account  of  |  as  indicated  by  eainings  for  period 

and  another  in  lecent  weeks  — .  ""al  meeting,  in  preparations  for  |  pa.st  2  years  and  market  to  earn- j  of  $113,704  after  “cost-aid”  of 

development  work  on  its  extensive  j  ings  ratio  of  over  23  to  1.  Com-  $168,489.  Earnings  were  equal  to 

ba.se  metals  property  in  the  Sud-  pany  is  currently  engaged  in  an  ,  only  2.8  cents  a  share  on  stock 

bury  legion  which  includes  ground  i  ambitious  program  of  plant  ex-  \  and.  with  net  for  previous  quarter 

formerly  owned  by  Sudbury  Basin  i  pansion  which  involves  productioq  of  7.5  cents  a  share,  brought  first 

_  ,  Treadwell-Y'ukon  companies,  of  materials  hitherto  imported  half  earning.s  to  10.3  cents  a  share. 

Build  Your  Coo  its  controlled  by  Hoyle  Mining  Co..jfrom  U.S.  and  which  will  make'  Giant  is  a  big  mine,  with  indicat- 

r  which  is  in  turn  a  subsidiary  of  |  c-I-L  more  or  les.s  self-sustaining  ;  ed  ore  reserves  as  at  May  Slst  , 

INVEST  REGULARLY  Ventures  Ltd.,  company  has  good  i  jn  matter  of  basic  requirements  !  last  year  of  3.105,000  tons,  or  ap-  | 

,N  responsible  backing,  and  there  j  for  production  of  nylon  and  other  '  proxinmtely  20  years  on  basis  of  | 

question  as  to  its  possibilities  j  staple  lines  of  output.  :  tonnage  handled  last  year.  Mill  at  j 

bemg  fully  tested  ^  Stock,  at  current  market,  is  very  '  property  has  500-ton  daily  capa- 


:  C.I.F.  Affiliated  With  i 
J  New  U.S.  Mutual  Fund 

i  Washington.  —  Canadian  Fund. 

.  Inc.  (Now  York)  has  filed  a 
i  registration  of  800,000  shares  of 
its  capital  .stock.  $1  par,  to  be 
j  offered  for  public  sale  through  an ; 

I  underwriting  group  headed  by  ■ 

,  Kidder,  Peabody  &  Co.  and 
!  Dominic)?  The  public  offering 
price  and  undenvriting  terms  arc 
,  to  be  supplied  by  amendment. 

!  Company  W'as  organized  under . 
•Maryland  law  on  March  5.  1952, 
a.s  a  diversified,  management 
inve.slme'it  company.  presently 
f  of  the  closed-end  type,  but  will 
'  become  an  open-end  diversified 
:  management  investment  company, 

'  upon  completion  of  the  initial  ‘ 
i  public  offering.  ’It  has  been  or-  ' 
ganized  to  provide  a  medium  for 
!  diver.sified  investment  in  Canada. 

I  Iks  directors  are  the  same  a.s 
those  of  Canadian  Investment 
Fund.  Ltd.,  the  largest  investment 
company  in  Canada,  incorporated 
I  in  1932.  ’  i 

j  It  prooo.ses  to  “concentrate  its  | 

‘  investments  in  securities  of  coin-  j 
‘  panics,  wherever  organized,  doing 
I  business  in  Canada,  placing  em-  j 
j  phasis  on  grow1,h  characteristics  | 
j  and  possibilities  of  appreciation  i 
'  with  due  consideration  for  overall ; 

!  investment  quality.”  ! 

!  PLANT  OPENING  SOON  j 

;  Sarnia. — Announcement  is  made  ' 
j  here  that  operations  will  start  at 
I  the  new  $22,000,000  refinery  of  | 
i  Canadian  O  i  1  Companies  at ' 
i  Froomefield  late  in  April  a  few' . 

I  weeks  behind  the  schedule  set ' 

I  when  construction  ol)the  plant  W'as  ; 
announced  more  than  a  year  ago.  i 


INVESTMENT  RECOMMENDATiQNS 
COMMENTS  &  ANALYSES 


BALANCED 
MUTUAL  FUND 


“Hamilton  Bridge".  .Vn  intorc.sl- 
ing  study  of  the  finances  and 
market  pos.mbililics  of  llainilfoii 
Bridge  Co.  Lid.,  has  been  prepared 
by  G.  E.  Leslie  A-  Co.  (Addre.s.s: 
G.  E.  Leslie.  360  .St.  .lames  Street, 
West,  Montreal.) 

¥  ¥  ¥ 

“Page  -  Herscy.”  An  informa¬ 
tional  bulletin  on  this  company 
has  been  published  by  Boss. 
Knovsles  Si  Co.  Toronto.  Page- 
Hersey  Tubes  Ltd.  is  the  most  im¬ 
portant  factor  in  the  pipe  produc¬ 


ing  industry  in  Canada  with  sub¬ 
stantial  growth  [los.sibililics  in  the  . 
oil  and  gas  indnslrics.  ( Address 
Ross,  Knowles  &  Co.  330  Bjjiy 
Street,  Toronto.)  ’ 

Factory  shipments  of  Canadian- 
made  motor  vehicles  climbed  to  an 
all-time  peak  total  of  413,772 
uniks  in  the  full  year  1951  as  com-  i 
pared  w'ith  390.836  in  the  pre-  ' 
ceding  year.  In  December  22.086 
units  were  shipped  as  ag.ainst 
30,738  a  year  earlier. 


Balanced  Mutual  Fund  of  Canada 
limited,  * 

201  Notre  Dame  St.  W.,  Montreal. 
Without  ob/rgafion,  tnsfracf  your  te//* 
wg  ogenfs  to  forward  a  copy  of  your 
prospectus  tO;— 

Nome . . . . 

. 

Adv’t.  ^y  Investment  Distributors  Limited 


Build  Your  Capital 


INVEST  REGULARLY 


MLTLAL  .VtCl.MlXATIiXG 
I-l.ND 


DIVIDENDS  COMPOUNDED  MONTHLY 

5  income 

dverased  over  latest  year 

PROSPECTUS  ON  REQUEST 
FROM  YOUR  INVESTMENT  DEALER 

The  TYeslcrn  City  Company 


being  fully  tested 


Company  is  capitalized  at  5  mill-  '  ^  proposition;  j  city  but  can  be  increased  to  1,000 


ion  $1  par  value  shares,  2.181,645 
shares  of  which  were  issued  at  lEust 


i.e.  it  would  have  to  be  retained  i  ton  daily  rate  as  conditions  dictate.  | 
over  a  period  of  5  years  or  more  in  Location  far  beyond  the  end  of 


leport.  of  w'hich  .51  per  c’ent  was  '  participate  in  company’s  steel,  which  naturally  adds  to  cost 

owned  by  Hojle  Aiining  Co.  Ore,  ,,n£joubted  potentialities.  In  other  of  operations,  is  offset  by  average 
neposition  at  property  is  copper-  |  ;{  ^  ^p^.  g,.g^^  „{ 

^  At^tJdav*s"ma"rker?c"lose,  Mon-  ®  forced  .  Prevailing  conditions  are,  of  | 

_ _  ...  .  i  sale  within  the  next  year  or  so;  rniir.se.  unfavourable  for  cold  ! 


I  day.  March  24th)  of  $1.80  stock  p,,,.. 

IS  fairly  close  to  its  1952  high 

of  $1.95.  Low  for  year  was  $1.46.  irrespective  of  short-term  markel 
I  In  view  of  advanced  preparations  developments,  it  has  all  the  ear- 
i  for  development  work  at  proper- 

of  an  attractive  investment 
ty,  shares  might  be  worth  retain- ;  qualifications  appL 

'  ing  for  some  time  at  least.  j  i,rcrou-  t  »ho  aharac  f 


culation  in  the  event  of  a  forced  .  Prevailing  conditions  are,  of  j 
sale  within  the  next  year  or  so;  course,  unfavourable  for  gold  i 
on  the  other  hand,  for  the  pur-  mines  in  genera]  as  higher  costs  I 


chaser  who  can  afford  to  hold  on  cannot  be  offset  by  increased  sell- 
irrespective  of  short-term  maiket  I  jng  price  of  product.  Even  by 


developments,  it  has  all  the  ear-  |  selling  in  "free”  market  today, 
marks  of  an  attracUve  investment,  gold  mines  are  operating  in  a  pe- 
These  same  qualifications  apply  liod  of  re.stricted  profits.  In  the 
very  largely  to  the  shares  of  the  case  of  a  mine  such  as  Giant  how- 


leading  oil  companies.  A.s  regards  evei',  with  its  impressive  ore  re-  * 
the  base  metals,  ti.e  longer  term  .serves,  and  pro.spects  for  adding  ‘ 
outlook  Ls  less  obvious,  but  they  thereto,  tlie  stock  should  be  worthy  ! 
might  work  out  n.ore  advantage-  of  retention  for  its  future  poten-  ’ 


I  ously,  over  the  .short,  to  interme-  |  tialities. 

'  diate  term.  j  Regarding  question  of  capital  . 

The  answ'er  to  your  query  as  to  gains  tax;  there  i?.  of  course,  no  i 
the  importance  that  should  be  at-  such  levy  in  Canada.  It  is  to  be 
tached  to  price-times  earnings  —  presumed  that,  you  refer  to  U.S.  , 
or  w'hat  is  more  commonly  refer-  capital  gains  tax.  Dividends  on 
red  to  as  market  to y“arning.s  ratio  stock,  in  light  of  current  opera-  i 
—  appears  to  be  in  our  remarks  tions.  hardly  appear  to  be  an  early  j 
regarding  C-I-L  shares.  A  high  likelihood  but,  in  event  of  a  divid-  j 
market  to  eaming.".  ratio  might  be  end  being  paid,  the  15  per  cent  I 
pie.sumed  to  detra.';t  from  short-  withholding  tax  in  Canada  W’ould 
term  possibilities  for  market  ap-  be  deductible  from  your  tax  obliga-  I 
predation  in  a  .stock  and  vice  tion  in  U.S.  In  other  words,  it  j 
versa.  As  with  almost  everything  should  be  treated  a?  a  prepayment  | 
else,  however,  one  .should  not  fol-  on  your  tax.  i 


Underwriters  and  Distributors  of 
Government,  Municipal,  Public  Utility 
and  Industrial  Securities 

Orders  accepted  for  execution  on 
all  stock  exchanges. 

Royal  Securities  Corporation 

Limited 

Montreal,  Toronto,  Halifax,  Saint  John,  Quebec,  Ottawa, 
Hamilton,  Winnipeg,  Calgary,  Edmonton,  Vancouver, 
Charlottetown,  St.  John’s,  Nfld. 


WESTERN  CANADIAN 


•*  d*-  "hT 


James  RiciiARDSOrN  &  Sons 

Indispensable  to  "Traders” 
and  Investors  In 
Western  Canadian  Oils 

The  1952  Version  (edition  No.  6)  of  our  booklet 
"Western  Canadian  Oils”  contains  the  latest  maps, 
facts  and  figures,  relating  to  oil  and  natural  gas 

0 developments  in  Western  Canada,  together 
with  detailed  information  on  the  many 
Canadian  and  United  States  Companies 
doing  the  work.  This  comprehensive 
booklet  is  indispensable  to  all  those  hav¬ 
ing  an  investment  or  "trading”  interest  in 
Western  Canadian  Oil  and  Natural  Gas  Companies’ 
shares. 

A  complimentary  copy  will  be  sent  on  request  to  any 
of  our  offices. 

James  Richardson  &  Sons 

RSTA»LISHED  1  aB7 

EXECUTIVE  OFFICES— WINNIPEG 

Bfinche.?; 

Vrntoiiver,  Vicioria,  Calgary,  Edmonton,  Regina. 
Saskatoon,  Moose  Jaw,  Lethbridge.  Portage  La  Prairie, 
Swift  Current,  Kenora,  Kingston,  Toronto,  Montreal 


j  February  Active  Month  For 
Newsprint  Mills  in  Canada  ! 

sofar  a.s  compaiison.s  are  concern-  Shipments  for  2  months  were  62,-  j 
ed,  are  distorted  to  some  extent  by  400  tons  in  excess  of  1951  total  for  | 
the  leap  year  29-day  month,  with  same  period  at  886,561  tons, 
j  production  and  shipments  of  Can-  Production  in  February  was  at 
adian  mills  at  new  all-time  highs  ratio  of  102.7  to  mill  capacity, 
for  the  month  and  showing  wide  which  compared  with  January 
increases  over  figures  for  corres-  ratio  of  101.5  and  February  1951 
ponding  month  of  last  year.  Totals  figure  of  101.8. 
for  first  2  months  of  1951  increaa-  U.  S.  consumption  in  February, 
ed  accordingly.  at  464,840  tons,  sliowed  a  contra- 

Production  for  February  was  seasonal  increase  over  January  fig- 
only  about  12.600  tons  below  that  ure  of  460,420  tons  and  compared 
for  January  at  457,835  tons  and  with  February  1951  consumption 
was  about  32,750  tons  greater  than  of  445,785  tons, 
output  for  February  1951.  Ship-  For  first  2  months  of  1952,  Can- 
nients  were  less  than  4,000  tons  adian  shipments  to  United  States 
below'  January  total  and  40.500  w'ere  up  at  761.600  tons  from  737,- 
tons  greater  than  that  for  Feb-  320  ton.s  in  same  period  last  year, 
ruary  la.st  year  at  441,349  tons.  Shipments  to  other  markets  were 
For  first  2  months  of  current  up  widely  at  67,317  tons  from  30,- 
year  production  totalled  928.291  278  tons.  It  is  W'orth  noting  that 
tons  and  was  up  over  50,000  tons  i  shipments  to  other  markets  in 
from  figure  of  878,116  tons  for  first  2  months  of  this  year  w'ere 
corresponding  period  of  last  year,  at  a  ratio  of  about  33  per  cent  j 

I  to  aggregate  overseas  shipments 
I  for  year  1950  of  207.803  tons.  | 

NO  AXE  TO  GRIND  -  I 

I  CROSLEY  APPOINT.MENT  ' 

Jf'’3Vt?on.'r.«Uon;  JonTroU  i  Toronto.  .  Announcement  is  I 

and  a  nami-war  economy,  arc  turnina  |  made  by  Crosley  Radio  and  Tele- 


for  auidance  to  INVE.STOR  —  tlic 
brilliant  young  independent  maxazine 
for  inveslora. 

INVESTOR  ruts  through  the  eon- 
fu-tion  of  headlines,  dizzy  optimism 


vision.  Ltd.,  of  the  appointment  of  I 
Alex  Peters  as  general  sales  man-  | 
ager  of  company. 

Mr.  Peters  brings  over  twenty  ' 


I  and  panieliv  fear.  "What  Brokers  Re-  :  ‘  ,.7 

I  commend"  —  not  a  concensus,  but  a  >  ears  experience  in  the  merchand- 


report  on  each  security,  based  on  the  iging-  field  to  blS  nCV/  position, 
mature  opinion  of  the  most  respected  „  .  i  •>  , 

professionals  in  Wall  Street  -  helps  Fourteen  years  in  retail  W'ork 


irrAUD  opportunities.  This  feature  alone  \  .  .c  ’  *  j  ’  i.  /,«• 

I  is  worth  msny  times  the  subscription  i  intemipted  by  four  and  a  half 
,  price.  NO  (iET-UiCii-QriOK  Til’S.  You  years’  .service  With  the  RCAF". 
'can  read  a  dozen  trade  letlers  a  day  ‘  .  x-.  a  j  a 

without  haviiHc  half  the  information  \lr.  S6rV6(l  B,S  As- 


I  parked  into  a  «lnirle  issue  of  the  IN* 
I  VK.STOK.  Now— send  $2  for  «  monlhR’ 
'  trial  and  nee  for  youritelf  its  import* 
nnee  to  you  durin^E  these  critiral  timea 
'  Canadian  funds  welromed  at  par. 


A  MAGAZINE  FOR  INVESTORS  | 

te/ic  teant  V/ie  11 

l&t  Broadway.  Now  Tork  38.  NY 


•si.stant  General  Sales  Manager  of  I 
Phillips  Industrie.s  Ltd.  He  leaves  , 
the  managership  of  Rogers  Majes-  ■ 
tic  Electronics  Limited’s  tube  and  I 
Component  division  to  as.suine  his  i 
new  po.sition. 

('aiiarliaii  Westein  Lumber  Co. 
Lid.,  annual  meeting  in  Hotel  Van-  l 
couver  on  Thursday.  April  10th  at  j 


^  J  '  ^  ye 


Canadian  Oils 

Interesting 

Caaarlian  o3  producers 
and  potential  produesrs 
are  discassed  in 
•  recent  memorandnas 

Copy  an  regueat 

Greenshields  &  Co 

Memtrml  Stock  Fjnhmmpe 
Tk»  TortmtB  Stock  K»ckmm$$ 
hicntrcml  f.'Mrk  Mmrkot 

54^7  PlAee  d'ArankM,  MootreaU  ) 


Bell  Telephone 

Shares  Now  Yield  About 

5V2«/o 


We  tecommend  their  purchase  and  will 
gladly  tell  you  the  most  advantageous 
way  to  buy . . .  either  by  the  purchase  of 
Rights  or  Shares ...  drop  in,  write,  or 
lietter  still . . .  telephone . . . 


1 


A.  E.  Ames  &  Co. 

Limited 

Business  Established  1889 
MONTREAL 

WINNIPEG  VANCOUVER  VICTORIA  CALGARY  LONDON  OTTAWA 
KITCHENER  ST.  CATHARINES  OWEN  SOUND  QUEBEC 

NEW  YORK  BOSTON  LONDON, ENG. 


COMPARATIVE  STATEMENT 

The  Eastern  Canada  Savings  and  Loan  Company 


December  31st,  1950  and  1951 


ASSETS 


December  31st.  1950 


Mortgages  .  $14,360,530.86 

Agreement  for  Sale .  18,075.27 

Loans  secured  by  Bonds  ....  788.43  $14,379,391  6‘3 


December  31st,  1951 

$1 4. 516, 728.  J  7 
37,803.14 
6,270.22  SI  4, 


Real  Estate  held  for  Sale . 

Office  Premises,  less  amount  written  off  .  . 

Cash  on  Hand . 

Cash  in  Banks . 

Bonds:  Book  Value 

Dominion  .  $223,050.00 

Provincial  .  156,500.00 

Municipal .  51,400.00 

(Market  Value  $442,642.00) 

Stocks:  Book  Value  . 

(Market  Value  $123,240.00 

Accounts  Receivable  . 


32,(H)0.0n 

21,588.43 

120,721.83 


,560,801..53 

16,715.84 

32,000.00 

21,34346 

125,577.55 


130,950.0(1 


106,413.06 


31 1,582.50 
149.000.00 
71,980.80 


.053.484.00) 


I  $122, 107.00) 


6.015.33 

$15,097,083.26 


UABILITIES 

December  31st,  1950 

Debentures,  Debenture  Stocks 

and  Interest .  $11,565,982.65 

Deposits  and  Interest .  1.479,290  00  $13,045,273.64 

Provision  for  Dominion  and  Provincial  Taxes  79,012.26 

Accounts  Payable  .  3,042.35 

Unclaimed  Cheques .  758  45 

Capital  Stock .  $1,000,000.00 


Reseive  Fund  . 

Contingent  Reserve 
Profit  and  Loss  . . . 


775,000.00 

125,000.00 

68,996.56  $1,968,996.56 
$15,097,083.26 


Noil  ;»i»*  assuiud  ol  SKCI  KIIA  lor  >our  surplus  lunJs  whpii  >ou  iovi  sf 
thfiii  in  the  Deheiitiires  of  the  Kasturn  iianada  Saviri;;s  A  Iaum  (iornpan.t 
since  thi.H  company  has  paid  tlivideiid  of  from  to  S',  liVI'HV  vr\K 
f4»r  the  past  years. 

These  Uehentuies  are  a  lenal  investment  for  Truslees  and  Sinking'  Timds 
ill  Ontario,  New  Bj  unswickt  Nova  Scotia  and  Prince  Kdwurd  Island  —  and 
are  accepted  by  the  (iovernment  of  ('anada  as  paid  of  deposit  required 
from  Fire  Insurance  (kimpanies.  For  further  information  see  your 
Investment  Hanker  and  ask  him  to  write  us  for  full  particulars 


535,563.30 


106,413.06 

7,035.65 

,705,450.39 


December  31sf,  1951 

$11,563,160.61 
1,705,441.70  $13,268,602.31 

90,426.47 

9.813.72 

758.45 

1,250,000.00 

885,000.00 

130,00000 

70,849.44  $  2,335,849.44 
$15,705,450.39 


10  to  15  years  inclusive  4“{^c) 


1 


THE  FINANCIAL  TIMES,  MARCH  28.  1952 

Heads  Trust  Ass'n 


Consol  d  Paper 
Earnings  Gain 
On  Peak  Output 

Funded  Debt  Reduced  by 
Sinking  Fund  Operations 
to  $15,161,500  as  at 
March  1st 


’  Howard  Smith 
Earnings  Gain 
On  Peak  Sales 


Steel  and  Coal  Industry  Appointments  Announced 


Earnings  Up 
Record  Sales 


Report  Shows  Material 
Progress  on  Mill  Expan¬ 
sion — Overseas  Demand 
Strong 


Substantial  Gain  in 
Gross  Income  Largely 
Absorbed  by  Increased 
Tax  Provision 


^KAKS  f;\i>kii  i)K(  kmkkr  .ini 

<■«  .<1;;.  N'.'S.C.SlI  ■'■•l.li.'iCiJ 

ilmh:.,: 

1  i.;m  1.7-Vi  lii.i 

11.  (»n  (  Oiii.  •  NT  ^;!  1  ■ 

•  rk.  l.;.!7;),( 


YKARS  KNDKH  DKtK.MHEK  list 
i<i.M  I'f.n 

llU'nin,'  l.IL*7  ^‘2(t,^t.^7.SS.^ 

Nrl  I2.:Ml.*i.ri7 1  r_M. kl.lktO 

Earn,  prr  shair  >1  7.1 

Work,  (.iipifal  l.l.’J  k!.:i.‘i7  l(i.7Hi.II7 
('ni  l  rill  Raliii  US  I  'J  .s  I  I 

^yith  gro.s.s  ip'.oniip  I'lom  all 
aoiirre.'i  for  year  iin  over  .SI."!..'!  mill¬ 
ion  from  prevedin.a  year'.s  fisine 
at  $93,396,991  a  new  hi"li  peak 
■  -  annual  repoil  of  ('on.soliil.ited 
Paper  Corp.  I-td.  for  19.‘i1  .«liow.s  a 
.•substantial  gain  in  gross  profits 
and,  de.spite  provis  on  for  iiuome 
taxes  moie  than  .'S6  million  higher 
at  $15.2r)0.000.  a  moderate  improv¬ 
ement  in  net  earnings  after  all 
charges. 

New  production  records  were 
established  during  yeai,  report 
states  and  tonnage  sales  of  all 
products  Were  apppioximately  7 
per  rent  greater  t,ian  in  19o0. 

Directors'  repopit.  signed  by  L. 

.T.  Belnap.  chaiinian  and  G.  M. 

Hobart,  president,  points  out.  in 
connection  with  the  disposition  of 
funds,  that  two  ‘'actors  must  he 
consideied:  fir.st.  the  trust  deed  up,,  |•l..lil 
provides  that  2r>' ,  of  each  year's  ,, ,. 

earnings  before  depreciation  and  \v„i  kina  yai  iiai 
depletion  shall  he  n.spd  for  retire-  *  '""’"i  Uili" 
ment  of  first  mot' gage  bonds:  and  Annual  repo 
.second,  funds  for  use  in  the  busi-  lA'k  t'oi  1, 

ri^ss  can  come  on'\  from  e, linings  improvei 

if  additional  new  capital  is  not  “ui 

provided.  Normal  depreciation 
which  would  amortize  fixeil  a.s.set.s  '''' 

at  their  original  cost  will  not  re- 
place  them  at  today's  high  prices.  moderate  ga 

Attention  is  drawn  to  fact  tha'.  In  directors 
of  the  ,^.3.03  per  share  earned  in  chins,  preside; 

19.ol.  $2.2.0  was  paid  to  sharehold-  company's  sho 
ers  in  dividends  and  $1.73  was  ing  steadily  th 
used  to  increase  shareholders'  orders  cairiec 
equity  by  bond  retirement,  a  total  ensure  full  em 
of  790,  f,f  profits.  balance  of  itable  operatic 
$1.0,5  was  retained  for  use  in  the  portion  of  tins 
business.  In  19')0.  when  net  per  up  of  various  t 
share  was  $4.73,  dividends  of  $2.2.3  defence  contra 
per  share  were  naid.  bond  retire-  Recalling  rei 
ment  requited  $1.64  and  the  am-  .mniia!  report  t 
otint  retained  in  the  business  was  Regina  plant  i 
S4  rents,  .  tension  '.vhich 

Balance  sheet  shows  inventories  capital  exp* 
at  end  of  1931.  mainly  pulp'wood.  .aays  that,  due 
of  $37. 947, 9.34,  up  $11,000,000  ovet  obtaining  build 
the  preceding  >var-end,  and  at  for  other  leasi 
highest  point  in  history  of  corpora-  have  suffered 
tion.  Continuing  high  production  Rogina  additior 
and  increasing  costs  will  requite  early  this  sori 
additional  heavy  cash  outlays.  j-as  been  let  for 

Based  on  the  19.M  profit,  sink-  jog  extension  a 
ing  fund  instalmei,*  for  the  retire-  r,vj^.  the  con 
me.nt  of  the  first  mortgage  bonds  with  everv  likel 
is  $4,439.36$.  Gi^'ing  effect  to  t'ne  complete*!  b\' 
application  of  this  amount,  out-  These  capital  cr 
.standing  bonds  will  amount  to  |.oi\e  approxin 
$15,161,590,  las  at  .March  1st  lasti.  rioHais.  howevei 
This  represents  a  i  eduction  from 
$42,220,280  at  end  ol'  1913. 

Capita!  expenditures  in  19.31  for 
replacements  ami  improvements,  in 
manufacturing  and  woodlands  div¬ 
isions,  amounted  to  $4.802.8.32.  The 
steady  use  in  most  commodity  Berlin.  N.H.  Ii'netim  leport 
prices  noted  in  1930  continued  i.-.-ued  by  Bioun  (,*■.  and  it.-  .\'ml- 
throughout  1931:  theie  was  no  im-  !y-o^^■ned  sub«id:a’v.  Brown  Corp. 
provement  in  th”  availabilitv  of  Tuque.  Que  .  covering  12- 

certain  essential  materials  '  and  '.'  eek  penod  ended  Febiuary  23rd 
there  was  a  further-  increa.se  m  that  consolidated  ne-  sales 

transportation  co.s’s  Delayed  de-  aggregated  $1  * ,  109,.,.i6  a,-  compai- 
livery  of  equipment  he!. I  up  com-  ^''Gh  $1.). 205  693  ir  correspon*!- 
pletion  of  many  of  the  projects  hig  perioil  of  last  year, 
planned  for  1951.  Net  earnings  of  .$1.562  617  for 

The  installation  of  the  bark  dis-  period  comp.are  .vith  $1,890,510  a 
posal  equipment  at  the  Wayaga-  year  ago,  I.ast  year's  earnings 
mack  Island  Mill  was  completed  after  taxes,  jt  is  pointed  out.  -were 
and  is  in  operatiori.  Moilernization  based  upon  income  taxes  in  effect 
of  the  electrical  di.str ibut ion  sys-  at  that  ti.-ne  and  do  not  reflei-t 
tern  is  being  proceeded  ■,\ith  at  the  the  subsequent  paitially  letro- 
Laurentide  Division,  To  meet  an  a*  live  inci  eases  in  the  income  tax 
anticipated  shortage  of  sulphur,  a  latcs  in  both  Canada  and  the  L’nit- 
pyrite  burning  plant  is  being  in-  ei|  .States. 

stalled  at  tne  Daurcr.ti'le  Division.  Income  tax  provision  foi  the  first 

Approved  but  iine.xpecied  appro-  weeks  last  year  was  at  the  rate 
priation.s  for  replatcments  and  im-  of  .32.5  per  cent  of  net  income  be- 
provements  at  th»  er.d  of  the  year  foie  taxes.  This  rate  compare.s 
amounted  to  $2  9.),  .o22.  To  assure  with  provisions  for  the  entire  1951 
continue*!  high  opeiating  efficien-  fi.scal  year  of  .56.3  per  rent  a.nd 
cy.  repair.s  and  iiiaiiitenance  re-  q  per  cent  for  the  fiist  12  wee'K.s 
quired  an  expenditure  of  $1,930  -  of  the  current  ye-r. 

351.  Fixed  a.s.scts  retiied  as  of  no  ,,3,  pxperiem-ed  a  re- 

further  use  for  opc-ations  amount-  ,,, 

ing  to  .$871,811  were  written  otf.  p,e:iiium.-  realized  on 

Report  .stales  mat  pre.sent  de- 

mand  f*,r  ne-.v.sprin'  and  kraft  ,.3„3,,,3„  subsid.a •  v  Brown  Corp. 
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3  'c  i.i'pc.iiti  rctit  11,  ^cv.'ii  \'u  ,'-pi  *  .siui  nl.s  in  Cuiiada'.s 
sled  ,111(1  **),3l  iiuhistiy  has  hcc;i  iinnoiiiici'd  by  L.  ..\.  Forsyth. 
(3  .  piosici'iil  ot  Dominion  Steel  and  Coal  Corpor.'' i am. 

Limited.  3'he  iinp*v,ntiienls\  together  with  the  comiianies 
eoneerneii.  me  hdt  to  right:  It.  .1.  R.  Nel.aui,  Halifax  .^lun- 
y-arti-  Limited.  Haiii'ax.  N.S  :  C.  M.  Anson.  Doniinton  Iron  & 
Steel  Limited,  Sytmey.  N.S.:  A.  St.  C.  Rylt'y,  T*!!!!  Cana*iii\n 


W  Ml  kiiiii  .  !I.7I.S..MII  fl..',:tl.*17X 

*  iMi-inl  llaliii  .  2:1.1— I  :i.7l  I 

Rerieetiii,g  a  yeai  of  reeord  sale-s 
in  1951,  annual  report  ot  Canada 
Wire  an*l  Cable  Co.  Lid.  show.s  a 
niaterinl  expansion  in  operating 
profits  over  provifiiis  year'.s  figures 
and,  *les|ute  widfly  increased  in¬ 
come  tax  provision  .$2,950,000  as 
compared  with  ,$1,528,158  -  a 

moderate  improvement  in  .net 
earnings  after  all  charges. 

Balance  sheet  shows  net  working 
capital  somewlint  higher  than  at 
end  of  previous  year,  with  current 
a.s.s*'t.s  amounting  to  .$16,982,355 
as  against  $13,120,361,  :*iiil  ci^rrent 
liabilities  to  $7, 23.'?, 815.  as  eom- 
pared  with  .$,3,588,686. 

Report  stales  that  increased 
volume  anil  the  continuing  large 
backing  of  orders  necessitated 
greater  inventories,  with  the  in¬ 
crease  amounting  to  some  $4,571.- 
000,  and  increased  acounts  rereiv- 
ahle  of  $1,65.5.000  above  the  pre¬ 
vious  year's  figure. 


•Illl  iMlsis  Ml"  |U*W  I  I'Mr  1  Nplit  stiH-k; 
2ilS.il.*»*l  iKlilitiMMiil  shiii-t's  smUI  it*  I**.', I 

Annual  report  of  Howani  Smith 
Caper  Mills  Ltd.  and  .siihsiilimies 
tor  1951  reflects  ■*  year  in  wliich 
new  peaks  in  volume  of  prodiu  tion 
and  in  dollai  sales  were  eslablish- 


C.  N  BISSKTT.  general  m.ui- 
a,gei.  The  Fasteru  Trust  Co..  Ha¬ 
lifax.  who  was  e'eiied  president 
o(  the  newly  formed  Tru.st  Com¬ 
panies  A.ssoeiation  ot  C.inada. 


Union  Sliop  Claiise  Incorporation  In 
Newl'd  Labour  Relations  Act  Sought 


Improved  Year  For 
Stand.  Clay  Products 


Pulp  production,  report  state.s, 
was  13.4  per  cen*.  greater  than  in 
1950  while  tonnage  of  paper  .sold 
inn-eased  by  8  per  cent.  Incieas*; 
in  volume,  it  is  pointed  out.  :.s  a 
reflection  of  steanv  demand  for 
company's  prodiiel.s  and  enlaiged 
productive  capacity,  ."^ome  price 
increases  were  a  fac  tor  :n  greater 
I  dollar  sales. 

During  most  o'  1951.  i»ui'irt 
points  out.  den-iand  for  -products 
v-a.s  greater  'Itan  e.inacity  to  sup¬ 
ply.  and  in  ma'-iy  *- i.^es  end  oif^.yei' 

!  saw  a  considMt-able  backlcig  of 
'■  orders.  New  ;apai-:ties  in  lom- 
I  pany's  and  other  mills  may  ili.ange 
.  the  1951  niet'i;-f  P'e.sent  indie  i- 
.  tions  point  to  a  g--".  orally  g.iod  de- 
;  luanii  being  maint-ined  'n  1952. 

I'rogress  On  .Xildifions 

Compiny'.s  long-term  progt-.im 
■  of  mill  expan.sion  ani1  re'nabiht.a- 
tion  made  progress  during  r-e.ar. 
.\t  the  Corinvall  dw'i.sion:  .a  new 
paper  maehine  was  brought  info 
production  in  November  which  w-ill 
I  increa.se  the  paper  making  capa- 
I  city  of  this  divi.sion  by  about  18  - 
I  00(1  tons  per  year. 

I  A  new  .steam  plant  also  came 
I  into  operation  at  about  the  same 
I  time  as  the  paper  machine, 
j  The  w-ork  of  extei'ding  the  .soda 
[  p'llp  mil!  got  wed  tiniier  way.  but 
I  this  job  is  not  expe*-ted  to  be  com¬ 
pleted  until  late  in  1952.  Meantime 
only  a  moderate  ;r -rease  in  pro¬ 
duction  can  be  expected. 

-At  the  .Alliance  Paper  Mills  Ltd.. 
Merritton.  Ont.:  Both  the  new 
paper  machine  and  the  extension 
to  the  sle.ini  plan'  are  well  ad¬ 
vanced  and  e.xpectei^l  to  be  eom- 
pleted  and  put  into  operation  m 
j  May  19.32. 

At  the  .Arborite  Company  Ltfi,. 

I  \'i!!e  LaSalle;  .An  extension  to  tills 
I  plant  is  al.so  undei  'vay.  de- 

!  velopment  is  expet  te*!  to  t^Jif<vm- 

Ipleteil  about  the  enn  of  1952  and 
will  add  materially  to  both  the 
flexibility  and  i-apacify  of  the 
plant. 

'  Capital  expenditures  during  the 
j  year  amounted  to  $9,718,065  an  ! 
r  at  the  yeat-e.nd  foi  .vard  commit- 
j  ment-s  on  ai-rount  of  this  program¬ 
me  amounted  to  approximately 
i  $2.000.ti00. 

T'ne  .second  .stage  of  this  pro¬ 
gramme.  e.stimated  to  i-ost  ap- 
pro.ximately  $i0.00i'00ii  has  been 
approved  oy  directors,  the  major 
items  of  which  con.si.st  of  the  fol- 
lo'vVing  project.s  at  the  Crabtree 
(iivi.sion:  the  erectio.i  of  a  sulohate 
pulp  mill  '.(inch  'viil  supply  this 
divi.sion  with  taw  materials  anil 
provide  some  .siirp.us  for  the  oilier 
divisions  of  i-ompany  and  for  oiit- 
.side  .sales:  and  'he  tebuilding  of 
one  of  the  paper  machine.s  for  the 
mamifactuie  of  light  -.veight 
pappi.s. 

It  is  expei-ted  that  this  second 
stage  will  extend  over  the  next 
t-wo  or  three  yea  is. 

.A  substantial  auvante  in  the 
cost  of  most  supplie.s  and  ra-lv  nia- 
lenals,  particularly  pulp-.vood,  and 
an  increase  in  the  volume  of  inven¬ 
tories  nere.vsilated  by  the  model  ate 
r.xpan.sion  of  company's  operations, 
resulted  in  a  mat*  rial  increa.se  in 
I  he  dollar  value  of  inventoiie.s 
since  the  la.st  animal  report  ^ 
Throughout  t'ne  year  company's 
niili.s  operated  at  01  about  lUpa- 
rity,  ex(-epi  on  tli  *  pioiiui-tion  of 
leit.'iin  higli  grade  paper-  and 
coated  paper,  foi  whirh  demanl 


Westeel  Prod’s 
Earnings  Gain 

Reports  Says  Gogd 


^peciul  to  The  l  inanch.l  Times  prises  the  majoritv  of  unuuis  in  ‘’nipioyer.s 

^1  t.iM--  vni  u,M.  ,  Newfoundland.'  '  and  inihistriali.st.s.  I'lie  in.l.ision  of 

.  t.  liii.u  .s,  .Mill.  .Man.iyi  ment  the  provision  in  the  Newfoundland 

and  Labor  aie  at  loggerhe.id.s  here  ^  letter  of  protest  to  !he  gov-  Rahoiir  Relations  Act  would  so 

over  a  e.ui' rover.sia;  -union  shop-  -'‘■ewt oiindland  Board  this  luovir.i-e  in  the  eyes 

cloi-e  w-d,  .'I  OM  ,  ,  ..iMu'.,  o  Ot  prospeetive  industrialists  as  to 

Will*  .1  ..It  llll'J*.  .\<L|li|  iiiv»  W* in's  3X'*'/'8i3c»'  in  1 

I  i.i.i-e  was  giie\.)!-l\  w .  ong  in  p,,  3  imp.diment  to  the 

a  o-  pn.ii.ple  and.  if  ei.ai-teci,  would  do  ^  present  progi.am  of  the  go\-ern- 

i  ioleiii-e  to  the  basic  freedom  of  ^  ment  for  indiisl rio’  development. 

,  .  an  individual  not  to  inin  an  or-  „  ,  .  ,,  ,  ,  ,  ,  , 

'  '  „  ,  ,  ,  ,  Taking  up  the  cudgel  on  behalf 

g.'inization  to  w-hose  prini-iple.s  he  ... 
oi"P  1  .  ,  "f  loliPr.  tne  .-^f.  ,Iohn  s  Trades  .i;. 

max-  not  snhsei'ihi  and  to  -.vhose  ,  ,  ,  ..... 

'  ,  ,  ,  .  ,  '  Lahoiir  (  oiineil  i.A.k.  of  1,.  1  ro- 

e  M,  ..|.c...  1  ,  ......n  uorieies,  fm  reasons  ot  his  ow-n.  he  ...  ,  ,,  ...  ,, 

.\  \\(  il.fi-  to  e.i’.xll  lilted  all  of  the  Boa; d  s  a rgiiments 

.  ,  max'  oixpose. 

wi  .-1.0  imr.x-  days  .  Among.-it  the  point.s  st  ressed  in  a 

el  a.s  -onlition.s  of  Radii-al  and  Olijeetlonalde  strongly  worded  f('lte>-  .v-is  that 

The  Board  felt  tiiat  '-as  it  .ti.iy  j  .“Pme  of  the  proviners  already  h.-ive 
■  .v.i.s  reeiin. mended  he  w-i-ong  for  an  i-mployer  to  dis-  o  union  shop  pioxision  in  their 
n  ,1  legaslative  brief  eh.arge  a  worker  heeaiise  he*  labor  laxv.s. 

I”  ,";ei-ii:  ;x c.'iitii-il  chooses  l.i  hecome  1  meiuher  of  .Meanxx-hile.  the  x'-liole  maliei  i.s 
of  the  Ne-w-f,'u;’.dl:-”’.|  !-'edi'r.atto!i  a  tra.ie  union,  it  i.s  equally  wrong  one  for  the  Governnienl  to  decide 
oi  Labour  1  .\.F.  of  I..1  -.vhicli  com-  than  an  emplox-ee  .-.hoilld  he  dis-  -  on. 


vincial  Laboip-  Relat'ons  .\ 
.''iich  a  .-I.i.ise  oiild  n 


members  to  .- 

he’ship  and  r.c 
in  the  tin.on 
a ‘'ter  being  hi 
employment. 


<;.v[tsiim.  Lime  A  .Xlahasfine, 
Caiinila,  Idd.,  anmiat  and  .special 
meeting.s  in  Paris,  Ont..  on  Mon- 
'lay-.  April  7th,  at  11.15  -a.m. 


General  .Steel  Wares  Ltd., 

p-'Meting  in  Monfrea!  on  W 
d->y,  Api"l  9'h  at  11  a.m. 


Brown  Co.  Earnings 
Off  on  Higher  Sales 


Robert  F,  Dun-  ar.  of  .Montreal, 
ha.--  been  appointe.l  a.ssi.stani  gen- 
fial  manage!  of  the  ho:. el  depart¬ 
ment  of  the  Canadian  Pacific  Rail- 
xvax-,  effective  April  I.  ai-coiding  to 
an  announcement  'pv  R.  A.  .Mackie, 
general  manager. 

.Announced  in  conjunction  with 
tile  promotion  of  .Mr.  Duncan  xveie 
tile  appomtnienl.s  of  \V.  ,A.  Hey- 
iiolds  as  a.ssi.si.ui'  to  tiie  general 
manager:  .and  T.  P..  'I'arltoii  to  suc¬ 
ceed  .Mr.  Reynolds  a.s  chief  clerk. 
Bolli  are  .Moiili i-al*.  1  s, 

.Mr,  Duncan  will  assist  Mi, 
.Mackio  in  s-iipei  vi.sioM  of  opeialion 
Ilf  I'ne  ciMSi -to-coasi  .-tiing  of 
hotels. 


Canadian  brides  and  hoii-e-.vive.s 
establishing  a  firs'  home  of  liieii 
own  xvill  invest  betxveen  ten  and 
fifteen  inillioii  dollais  m  kitchen¬ 
ware  liming  1952  Dudley  W'. 
Dnicquer.  x-ice-[d esidenl  amt  gen¬ 
eral  manager  in  ctiarge  of  house¬ 
ware  sales  Kkco  Prodiic's  Com¬ 
pany  K'anailai  Limited  predicts. 


\\  c  iiiiisi  get  a  lot  III  iiioiK  v  lor  till-  nickel 
w  e  (-\|)i)i  I .'  ’ 

''5  IS.  sun.  Ill  reiciit  xc.iis  tlic  .Nnkel 
(  3im|),'inx 's  t \|>ui  Is  to  llie  rnilcd  Si.iics  liaxe 
li.iil  .1  xaliie  111  Kltt  niilliuii  ilullais.  .Ml  llics*; 
I  ’.S.  (lul  1,1  rs  1.1  dll  mg  III  liclj)  to  kee|i  C  aiiada 
|)ri)s|iei(>Ms.'’ 


Caldwell  Linen  Net 
Shows  Wide  Decline 


Incidence  of  higtier  income  lax 
prox-ision  anil  incieaseil  operating 
co:<ts  IS  reflected  in  annual  report 
Of  Caldwell  Linen  Mills  Rid.  for 
1951.  xvhich  show.s  net  eaining.s 
doxvn  widely  from  $1.11  per  .share 
in  1950  to  $1.30  for-  the  yeai  ended 
December  .31. 

H.  H.  Caldwell,  pre-sident,  .slates 
in  lepoil  that  sale.s  during  1951 
w-eie  xvithin  1  per  cent  of  the  rec¬ 
ord  high  icaclieil  in  19.30. 

.'sli-t  pi'olil  XV.J.S  it.ixxii  'W'idi-ly  al 
M>y  6...a  llulii  l2rj.o(;,'<  .iml  opciat- 
dig  plolil  dioppcd  ;  >.$271,091  tloiii 
8i:?0.9O9.  W'oi  king  capital  xxas  up 
slightly  to  .$989,000  from  .$91.3,000. 
and  pieferted  dividends  unu|^|geil 
at  $17  ,300. 


'xcll.  sun,  llicK-  .irc  tills  id  inarkils  fur 
nnkrl  lliesc  days.  So  manx  uses  liaxc  lierii 
dc\du[ifd  fur  It  Irx  [nco  tliat  llicx  are  [xruduc:- 
iug  uxir  250  milliuii  iiuiinds  a  xc.ir. 

Mure  flian  00  |ier  (ciil  uf  it  is  suld  lu  llie 
1  Mill  d  Stall  s  and  oiIk  r  (  uiiiitries.  Kiglit  iiuw 
a  lul  uf  It  IS  going  into  C(|iii^)meiit  for  our 
dcfcosi.” 


/A.'  V<  manre  cf 

U  t.V  .i  luA  h.ih  ,//(,. //w/r./, 

Ji  1.'/  A,  MUt  I  t<f  fH  /  r  *//</»/  /(<  nn 


(ANADA  S  LEADING  CIGAKETIE 


tUtriiU.-J. 


The  International  Nickel  Company  of  Canada,  Limited 


I 


The  Western  Oils 


Big  Gasser  Brings  Pipeline  Nearer 


Likelihood  of  an  all-Canadian  pipeline  to  carry  Alberta’s  natural*.^ - 

gas  to  the  Pacific  coast  increased  as  a  result  of  the  spectacular  j 
discovery  of  gas  in  British  Columbia's  Peace  River  area  along  the  ;  IWTI 

route  of  the  proposed  line  from  Edmonton  to  Vancouver.  IfSW 

A  well  drilled  by  a  subsidiary  of  Pacific  Petroleum  Co.  was  , 
brought  in  March  20  with  a  production  of  9,000,000  cubic  feet  a  day.  j 
Tlie  location  is  within  a  few  miles  of  the  Alaska  Highway.  I 

Pacific  Petroleum  f^o.  is  one  of  the  sponsors  of  the  projected  gas  :  Aciid.  ^ran. 
pipeline  whose  final  authorization  now  awaits  a  decision  of  the  Alberta  |  Xkllu!  * 'it.  War 
gas  consen-ation  authorities  a.s  to  whether  the  reserves  are  sufficient  ^  ;Vm'’'’N.'phc. 

to  warrant  export  beyond  the  boundaries  of  the  foothill  province.  This  j  Am.  v.h . 

decision  is  expected  within  a  few  weeks  and,  if  favorable,  construction 

of  a  pipeline  will  be  initiated  immediately.  !  Ank^o"''.*."..’.' 

There  are  two  or  three  alterna-* - — - - Apex  He*.  ... 


MINING  MARKET  RECORD 

Trontoctlent  TORONTO  STOCK  EXCHANGE 


.\.  .MorilHon 
N.  Mf>Hhpr 
New  Norse. 
Ncwiiorlh 
New  N<»rz.  , 
New  Houyi) 
N.  n\nii  L. 


direct  from  Alberta  into  U.S.  terri-  ,  pany  advises, 
tory,  with  provision  for  the  diver-  ^  y  y 

sion  of  a  proportion  of  the  gas  into  Announcement  is  made 
British  Columbia  from  a  point  j  pg^i-Q|  qj}  Gas  Co.  Ltd.  < 
near  the  southern  terminal.  new  six-well  drilling  program 

The  route  favored  by  Pacific  ;  natural  gas  field  in  the  Br 
petroleum  Co.  and  its  affiliates,  j  f^^d  area  of  Ontario. 

comprising  Westcoast  Transmis-  |  ,  ... 

,  ^  ®  ,  .  .  ,  .  Company  has  produced  nat 

sion  Co.,  which  would  actually  i  ,  *  \  _ 

,  ..J  j  ...  1-  -f  I  gas  from  its  43,696  acre  perpe 

build  and  operate  the  line  if  au-  ®  . 

ij  ^  It  1 6SG1 V fit-ion  £it,  Bi 3.ntioi (1  for  Tn0[|.  n  u*,. 

thorizeci,  would  follow  that  of  the:  ^  ,  ..  !  Jt-nokmo  . 

r».  •*  *  J  ^11  31  veans  and  currently  i  Herms  — 

Trans  Mountain  Oil  Pipeline  * .  .  *  •  ^  o*?  I  Bovcourt 

..  «  At.  1  'obtains  production  from  37  '  •• 

through  the  Rocky  Mountains.  The  ,  n  <  f  t  ^  ^ . 

J  ,  !  wells  in  its  field.  Ixication  for  the  Bl<lj<fHTrt  .. 

oil  pipeline  was  approved  .several'  .  .....  n  u..  u  Bol>n<> 

f  J  *  It  first  of  the  six  new  wells  has  been  I  Ji;;  — 

weeks  ago  and  construction  will  ,  *  ^  j  .a  .  .  j  *  •• 

.  ^  ,  .  *  r  i  selected  and  it  is  planned  to  t  Buymar  — 

soon  be  under  way  at  a  cost  of  ,  ...  ^  nirnionie 

about  $82,000,000  by  the  Bcchtcl  •‘'I'”  . 

J  •  ♦  1  tional  wells  upon  completion  of  Brfml  Bcpf 

C  orporation  and  associated  com-  i  .  ..  .  /  »  #  «  Buffadlwm 

*7  :  the  first  six,  with  a  goal  set  for  at 

^  ■  lea.st  100  producing  wells  in  the  Uuff.  (kin. 

'  field  to  a.s.sist  in  meeting  the  ’ 


-Anglo  Hue.  .. 
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11.. 'll 

11.50 

(New  '1  hurb,  . 
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.,3.5 

Noranda  . 

80.6(1 

78.'0 
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.12 
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.(Hi 
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.09L. 

.09'-i 
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.17' 
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2.75 

2.48 

5.00 
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.09 
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.07 

.07 
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.16 
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.11 
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.16 

.13 

.13 
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.28 

.20 

.23 
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.11 

.(H) 

.)«) 

.'ubelle  . 

.(H) 

.osc. 

.08 '-i 

North.  Lan.  . 

.6.3 

.60 

.62 

.Auma<|ue  .... 

.26  L 

.19 

.20 

Northland 

.06 

.051., 

.05',,,  ( 

Amior  . 

3.0.' 

2.9' 

2.9' 

Niibnr  . 

.11 

.10 

.lO’a  : 

•  .I6'>i 

.141)1 

.lO-H 

Obaska  . 

.2:1 

.18 

.•26  1 

.08 

.07 

.08 

O’Brien  . 

1.2( 

1.12 

1.24  ' 

1.1' 

.96 

l.(H) 

OMsonry  .... 

.22 

.22 

.22  ! 

5.9' 

5. 50 

5.60 

Oinnitrans  .  . . 

,0.5*4 

.oI’h 

.0''i  ' 

l.Il 

1.01 

1.12 
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.44 

.4' 
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2.4:t 
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I  Sharp  Drop  Reported 
I  Buffalo  Ankerite  Net 

‘  Annual  report  of  Buffalo  Anke- 
I  rite  Mines  Ltd.,  for  1951  shows  a 
_ ^  I  wide  drop  in  net  earnings  as  com¬ 
pared  with  previous  year.  Net  was 
equal  to  one-half  cent  a  .share 
on  stock  as  against  10  cenUs  in 
19.50. 

_  Production  in  1951  amounted  to 

Lad  '  $922,449  from  117.777  tons  of  ore 
,  milled,  against  production  in  1950 
..■>M  of  $1,122,691  from  106.900  ton.s 
I  mils. 

.iw  'l  '  Working  capital  is  shown  on  bal- 
i  ance  sheet  at  $714,540,  as  compar- 


Cost  aid  was  higher  at  $131,500  a.s 
against  $67..500  in  19.50. 

Base  Metals  To 
Boost  Production 


Mining  Boom  In 
Newfoundland 


I pyutA|jnr||S||fl  '  Edmonton.— Builolng  this  sum- 

IWV*  I  vuiiuiaiiu  '  ^  lOO-mile  “loop”  pipe  line 

—  — -  to  boost  the  capacity  of  the  Regina 

Eight  Major  Mining  Or-  l  Oretna,  Man.,  oil  pipeline  has 
ganizations  Slated  to  :  announced  here  by  R  E. 

^  I  TrQrM>vi/Nl  o-orinrol  rvianooror  nf  fhA 


THE  FINANOAL  TIMES,  MARCH  28,  1952 

I  Interprov'l  Pipe  Line  Normetal  1951 

onton.— Builoing  this  sum-  rArnilinC  |  Jff 
a  lOO-mile  “loop”  pipe  line  WIi 


oanlzatlons  Slated  to  '  '’<'en  announced  here  by  R.  E.  ;  Mining  Corp.  Ltd.,  for  1951,  shows 
i  ,  !  Trammel,  general  manager  of  the  ,  net  earnings  after  ad  charges  mod- 

Uperate  m  Province  Interprovincial  Pine  Line  Co.  Com- '  erately  lower  than  for  preceding 

:  plete  looping  project,  he  said,  will!  $2,799,646,  equal  to  74',2 

.Special  to  The  Mnancial  Times  i  about  $5,500,000.  cents  a  share  on  stock  as  compared 

evninr^fnn\.J!n'f\xTu  '  Capacity  of  the  Regina-Gretna  i  "^ith  $3,040,289.  equal  to  81  cents 

maior  enmnan  es  it  f  ^  '  •«ection  Will  bo  increased  to  120,000  I  share. 

major  companie.s  operating  in  ;  ,  ,  ,  ,  ,  ,  ,,  j  . 

f  .  .1  I  ,1  •  i  bcarrels  a  dav  from  101, .50  barrels  Production  for  yc.ar  under  review 

Newfoundland  thus  year.  ,  - 

a  dav.  I  was  valued  at  .$12,564,570  as 


major  companie.s  operating  in  '  . 

Newfoundland  thi.s  year.  ' 

a  dav. 

Amongst  them  are  the  nationally  '  . 

,  The  new  pipe  line  will  be 
and  internationally  known  com-  ,,  .  •  ,  .  . 

T,  1-  T  •  ,  'Oil  the  present  nglit-of-way 

panies:  Frobisher  Limited.  Inde- i  ...  , 

J  .  ...  .  I  north  of  the  existing  1 

pendent  Mining  Company,  Falcon-  !  _ 

bridge  Nickel,  Newfoundland  and  |  _  .  . 

Labrador  Corporation.  American  i  GetS  MorO 

Metals  Company,  Labrador  Mining  Funds  fof  DevelopiTIGnt 
and  Exploration  Company  and  the 

John  Fox  (of  Bo.ston)  interests.  !  Calgary.  —  Announcement 


a  day.  i  was  valued  at  .$12,564,570  as 

The  new  pipe  line  will  be  laid  !  sgeinst  $12,535,700  year  before, 
on  the  present  right-of-way  and  Tonnage  of  ore  treated  totalled 
10  feet  north  of  the  existing  line.  3,59.268  which  compared  with  363,- 

-  -  297  in  the  preceding  year. 

Jef  Oils  Gets  MorO  '  Cre  re.serve.s  at  the  end  of  the 

!  vear  amounted  to  2.434,300  ton.s  as 

Funds  for  Development  |  ^  5-3  3i^ 

Calgary.  -  Announcement  is  I  $6,103,342 

ma.i..  hP.-..  i.u  ipf  nn=  T.ta  (Spf  against  $5.8(7,293.  and  current  lia- 


The  men  behind  Westcoast  f,eavv  demand  for  natural  gets  in  UmIoIo 

Transmission  Co.  contend  that  it  I  xvestern  Ontario  Hmikpr  Hill 

would  be  more  economical  to  lay ,  "  «  ae  as  Caldei-  . 

down  a  gas  pipeline  along  the  intensive  “land  oJav"  is  ‘'“"'P*’*’"  •• 

route  already  chosen  for  the  oil  .  j  ♦  u  j  ,  ^  tv,  • 

J  ...  _ .  .  reported  to  have  developed  in  the  Cariboo  ... 

pipeline,  and  this  argument  has  ,  J  American-Royalite  ■  ■■ 

now  been  further  strengthened  by  ,  .  ,  ,  ,  <  “ade  . 

-  .  ..  „  natural  gas  strike  of  last  week  cenf.  Pat.  . 

the  discovery  of  ga.s  in  the  Peace  !  ....  Ont  Poic 

Itiver.  The  British  Columbia  gov- 1  {>™{rrma.rua 

.  ,  ,  V,  1  I  several  companies  to  blanket  the  chrskirk  . . . 

omment  also  favors  such  a  loca-  .  ^ 

tion  because  it  would  be  more  ac-  ,  ..  .r.  .  m  m  it-buno 

cessible  to  any  gas  fields  that  may  ;  CMromlum  . 

be  developed  within  the  province,,  ®  ‘  (lit-Lnr  — 

just  as  the  oil  pipeline  as  now  lo-  ;  addition  to  the  original  95,000  6oaxt^  Cop.  . 


cessible  to  any  gas  fields  that  may 
be  developed  within  the  province, 
just  as  the  oil  pipeline  as  now  lo¬ 


cated  will  be  able  to  seiwe  British  i  Tor  American-Royalite  loca-  qx-i'i.  wiii. 
Columbia’s  oil  developments  in  the  i  "’here  the  well  with  gas  flow  ‘I”*”, ’.'"•‘f, 

Peace  River  country.  '  1,150,000  cubic  feet  was  coiomac 


Peace  River  country.  '  i.iou.uuu  cuoic  leei  was  . 

Geologists  believe  that  Peace  ‘’''ought  in  la.st  week,  the  team  ; 

River  offers  better  prospects  for  <  staked  out  an  additional  Axtnria  . 

the  production  of  oil  and  natural  i  40'000  acres  in  petroleum  and  Cojj.  How^  •; 
gas  on  a  large  scale  than  anv  I  Crown  reservation  smoit.  .. 

other  region  in  Briti.sh  Columbia.  !  ‘'"'^1  approximately  3,700  in  Cro%vn  Con  Nlchol  . 
;jv  *  j  lea.ses  located  north  and  east  of  (f„nxvp^ 

....  ...  T>  the  recent  discovery,  somewhat  Cournor  . 

Albertans  are  protesting  British  ,  .  ..u  -.Cur,  Ci-estanrum  .. 

A  .  closer  to  the  giant  Cold  Lake  air-  ,„r 

Columbia  s  embargo  on  Alberta  ....  liouk^  . 

.  ,  ,A  r  ...  A.  ^  J  '  port  development.  Crowshore  ... 

beef  as  a  result  of  the  hoof-and-  '  nT  i  . . 

mouth  epidemic  and  claiming  that,  !  'Dotnite  . 

if  it  isn’t  lifted,  they  will  oppose,  Success  was  indicated  over  the  j  OoUa  . 

the  piping  of  -Alberta  gas  and  oil  ,  "'e^l^'Cd  at  two  more  Mijdel  Oils !  . 1*1 

to  the  west  coast  province.  Thus,;  in  the  Leduc  field,  one  of  j  j).  Magnes.  ... 

however,  is  not  being  taken  se- :  ^"’''ed  by  the  old- 1  . 

riously,  and  the  beef  embargo  is  ’ Calgary  independent.  iK.  A'nph*  •••. 


I  closer  to  the  giant  Cold  Lake  air- j 
port  development.  ]  Crowshore 

^  if.  It  '  D'Aragoii 

'Dolnlte  ... 

Success  was  indicated  over  the  j  iipita  .... 
week-end  at  two  more  Model  Oils ! 
wells  in  the  Leduc  field,  one  of  j  i).  Magnes. 
which  is  wholly  owned  by  tlie  old-  j  }5°,'vay*“ 
time  Calgary  independent.  i  )•:.  Amphi 

most  any  !  Oil  reached  the  surface  in  73  '  East  Suit 
Alberta’s  minutes  in  a  drill  stem  test  of  DsC  j  B}*}'’''  • 
inteiwal  from  5,060  to  5,161  fe*l|?i‘'s^" 

'  at  Model  Leduc  No.  3  in  tl 


likely  to  be  lifted  at  almost  any!  Oil  reached  the  surface  in  i3'F.ast 
time,  regardless  of  Alberta’s  minutes  in  a  drill  stem  test  of  D-||  j  eIjIp 

threat  of  retaliation.  inteiwal  from  5,060  to  5.161  fe«|K|  soi  . 

if,  if,  if.  ;  at  Model  Leduc  No.  3  in  the  |  Kjjl 

Canada  Southern  Oils  Ltd.,  re-  '  central  sector  of  the  field,  Sunday,  |E",Viia“ 
ports  its  light  oil  discovery  well  in  !  "’‘•'le  a  mile  to  the  west  Ponder  j  ' 

Saskatchewan  has  cored  another  I  ^^of^el  Leduc  No.  6  reported  j  Fe,|  Kirk.  . 
tour  feet  in  the  Viking  sand. and  I  f  {^^n’liirro  Rt,. 

ha.s  found  14  feet  of  oil-bearing  !  f'^^y  j  .. 

formation  with  no  evidence  of  '  bottomed  at  5,179.  l/irneva"" 

I  Model  Leduc  No.  3,  in  which  i  (limit  I'.K.  .. 
If  the  well  turns  out  to  expecta-  ^fodel  and  associates  own  all  R^tuiipnoVn  ..." 
tions,  the  area  vril'  be  developed  P'’oduction.  reported  gas  blowl(,„.i’.,  lake  . 
immediatelv.  S.  P.  King,  pre.sident  at  a  maximum  389,000  j 

of  Albercan  Oil  Corp.  and  general  cubic  feet  dady,  and  when  pipe:(^ia  &.gir 
m.inagcr  of  Canada  Southern  Oils.  P«“‘’'l  ^^0  feet  of  water-free  j 

.stated.  The  discovery  well  is  owned  '  o”  recovered. 

bv  Albevcan  and  is  on  a  244.000-  i  8-welI  D-2  lannout  being  i  (;o(xifish  ..., 

ere  government  permit  spread.  ■  clrilled  for  Jlodel  by  Ponder  Oils, 

Albercan  is  a  wholU -owned  .subsi- ,  c"  south  half  of  section  17,  j  (jujiyaiiB  . 

diarv  of  Canada  Southern  OiI.s.  'township  50.  range  26.  "’-‘th,|;i;;;tJ/‘«‘‘ 

„  „  Model  and  associates  receive  half  i  (iwiiiim  . 


If  the  well  turns  out  to  expecta¬ 
tions,  the  area  wiP  be  developed 
immediately.  S.  P.  King,  pre.sident 
of  Albercan  Oil  Corp.  aud  general 
m.inagcr  of  Canada  Southern  Oils, 
.stated.  The  discovery  well  is  owned 
by  Albercan  and  is  on  a  244.000- 
cre  government  permit  spread. 
Albercan  is  a  wholU -owned  .subsi-  , 
diarv  of  Canada  Southern  OiI.s.  ' 


^  ^  ilO'i  i  |  ( t  ^  I  1 1]  III 

,  ,  ,  .  .  net  production  after  drill  costs  are  ]  ''"'f.'’”'';, 

Announcement  IS  made  by  .Asher  .  Halliwell 


A  .A.  .A-  A  a"  a’  ‘  a,  P^'d  to  Ponder  from  7.5  per  cent. ,  nallnor  .. 

0.1  (  o.  Ltd.  that  tre.asury  has  been  Already  this  year  six  wells  have '  »nr.l  Rock 
enriched  by  $250,000  bring  ng  com-  brought  in  on  thus  acreage  !  H(1r.-H"l')."  . 

p.sny’s  cash  po.sition  up  to  in  ,  ,y,yith  a  seventh  drilling  Monday : 
ce.ss  of  $1  100,000.  Officials  al.s.so  |  ^  399  i  JL'.’AvLv''' 

dvi.se  that  the  company  ha.s  just  i  .  . .  ,  !  Heath  . 

acquired  a  30  per  cent  interest  in  1  Ct.b:.,..  u!!!.'.?”’  ' ' 

a  .500.n00-acre  spread  in  northern  '  ,  '  Higli.-Roli ' 

I'ritish  Columbia,  aajacont  to  the  ■  HOif  Woy  Completed  iMiinaci*' 


dvisc  thal;  the  company  ha.s  just 
acquired  a  30  per  cent  interest  in 
a  .500.n00-acre  spread  in  northern 
I'ritish  Columbia,  aajacont  to  the 
1,000.000  acres  held  jointly  by 
Central  Iwiliic,  Del  Rio  and  U.S. 


^  ,  Higli.-RoII  . 

Completed  lilmligc'?'’  ’ 

'  '  Honif*r  V.K. 

Shareholders  of  Elder  i  Hosoo  . 

.X  1  1  4.  ..^1  . 


<‘rntral  IkOtliie,  Uel  Rio  and  U.S.  Toronto.-- Shareholders  of  Elder  i  Ho^o  . .  . 

Smelting  Co.  Number  of  producer.s  ,  Mines  Ltd.  were  told  at  3-nnual  | 

ill  whieli  interest  '  are  held  by  meeting  here  thi.s  week  thal  i  jl.'Ji'ji.'/’Vjlkc  . 

Asher  is  now  five,  all  in  tlie  Kav-  No.  2  .sliaft  program  is  about  half  j 

an.agh  .section  of  the  Leduc  field.  way  to  completion  and  should  be  '  }”»•  NFkH  , 
if.  .f.  if.  finished  about  October  15.  .I.ackulfc  .  . 

•iwolc 

Nexx Concord  Developmeni  Corp.  The  fir.st  development  station  j  . 

ltd.,  now  drilling  .lit  a  1-well  .site'  now  i.s  being  cut  at  9.50  feet  . 

ouarlcr  section  in  the  MclApod  drifting  on  ore  ol:  the  1.085  foot  ! 
r  ol.  southea.st  of  l.cduc  under  a  i  sud  1.220  foot  horizons  .should  ;; ;;; 

A.’. 22'";  participating  interest,  ad-  ,  h’-  progress  by  the  end  of  the  ,  i<p,iviiie  . 

xise  that  the  program’.s  third  sue-  .vear.  There  i.s  a  veiy  heavy  de- 

es.s  i.s  iiidicate.i  ftom  tesl.s  now  veiopiuent  program  to  be  done  but  ;  Kh'k, 'h.kI.  I!! 

being  taken.  Two  welts  are  on  pro-  witli  luck,  he  said,  the  job  "’iH  !  '•y,!',,,,-  ’■ 

uction.  The  Ith  well.  Cordasim-  provide  .siib.slaiitial  ore  tonnage.  Klondike 
roncnni-.lel -Flank  .No  1.  i.s  expert-  'Vhile  doll.ar  parity  i.s  nutting  |  j -id’ • 
ed  to  start  drilling  in  a  few  days.  further  into  .selling  prire,  costs  ap-  |  i.ae  Dnfmiit  . 

Concord  also  holds  a  20  per  cent  ,  pear  to  be  levelling  off.  although  |  , 

intere.st  in  the  Northern  Develop- |  the  gold  mines  in  the  di.stricl  are  |  i.iik.-(Kii  . 

nienl  Amalia  Concord  British  Do-  expected  to  have  to  increase  wage  i  j  "];;;  ; 


uction.  The  1th  well.  Cordasim- 
Concord-Jet-Flank  No  1.  i.s  expect¬ 
ed  to  start  drilling  in  a  few  days. 
Concord  also  holds  a  20  per  cent 


Klondike 
jiAiiKrndor 
I  LadiilaniH 
j  l.nr  Diifaiilt 
j  Lac  I''oi’tiinr 
I  Lake  IdiiR. 


ment  Amalta  ('onroni  British  Do-  expected  to  have  to  inereas 
minion  No.  1  well,  now  being  drill-  '  rates  by  five  per  cent  soon.  :  Ui  i.n* 

ed  below  4.500’.  3  inile.s  west  of  The  question  of  further  di'’t*  I 

dend.s  has  been  under  eareful  con- j  [.upaska  . 


In  addition.  neg('t;aLions  arc  be-  sider.ation.  K.  .A.  Roberts,  presi- I  i^iv.iiif  .!!!!! 

ing  completed  by  Concord-Devel- j  dent,  .states.  No  ueeision  ha.s  . 

opment  for  an  intere.st  in  a  well  made  yet,  but  it  will  likely  be||  py|„,||„ 

to  be  completed  and  for  a  .subslan-  reached  at  the  next  directors  meet-  ;  J J 

fial  interest  in  the  10.000  acre.s  ■  ing.  1  i.Auul.oiut  .  .. 
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'.gg  ';l4  I  Progress  Reported  on 
1 7(!’’*  '  Drive  at  Kicking  Horse 

^'10  ^lo  I  Property  of  Company 

iIs  (w'  '  progress  on  the  4600 

.7i  .79  1  drive  at  Kicking  Horse  mine  is 

’Ini'  '(I-''’  confinuing  and  a  cros.scut  is 

!(«  ‘  idnv!.  I  PlRimcl  which  will  result  in  addi- 
■-X  -a  i  production  from  No.  4 

7.2(1  7.30  i  orebody,  a  progress  report  states. 

■j}:’  -i!!’  j  Meanwhile  production  from  the 

i..-r(i  L.vl  '1  4600  stope  has  borne  out  earlier 

2.10  2.1.}  I  diamond  drilling  results  and  a 

.(*4  ^  .nt’li  f'prelimlnary  estimate  ^of  profit 
-■’>  -'"i  from  operations  of  the  Kicking 

t  .5(>  I’sn  Horse  property  for  February  is 

'.‘is  !22  $12,000. 

30  ..30  ,,,  ,  . 

l.2«  vVork  is  going  ahead  on  a  two- 

2  2  70  basis  on  the  drive.  A  cross- 

.43  .43  I  cut  will  be  driven  from  it  to  get 

tn.riO  2i.r)0  1  under  the  ore  structure  below  the 

.ofl’i  .novi  I  le^’el.  This  will  involve 

O'!  ’(*>■  '  •’f  drifting  and 

.03  '.o,3>i  I  crosscutting  and  a  similar  amount 

'  ir’v  ^’o^  1  raising.  The  mine  management 

.18  ’  .18  ;  expects  to  have  this  orebody  in 

•16  .17  i  production  before  the  end  of  i952. 

.0244  .03  i  ^ 

2.4.-.  2.,'.o  j  Drilling  has  shown  that  the  ore- 

'(M5  body  extends  downward  from  the 

!i6  '.loti  old  No.  4  level.  It  has  already 
1  t  been  mined  for  some  1800  feet 

4.20  4:'2(i  along  its  length  and  has  a  maxi-  ! 

"'as  "'33  width  of  150  feet  and  an  ! 

l.’.^i  i.’.so  average  thickness  of  15  feet.  | 
.39  Monarch  mine,  dia-  ; 

..'W  !38  mond  drilling  has  been  in  progress  ! 

oiim  o'o.s  drives  and  addi-  | 

.18  .18  tional  quantities  of  ore  are  being  i 

3‘n3  .I'is  obtained  from  various  places  in  ! 

'.'lii'i  '.'ill'i|the  workings.  Although  no  ac- ' 
•'  33  •MO  :  curate  estimate  of  eventual  ton-  i 

'.17  "!i7  I  nage  of  this  ore  is  possible,  suffi-  ! 

’(0*^*  “n  ’  several  month’s  opera- 

Wii  1.83  '  tions  is  believed  in  sight. 

•?*  Work  on  Ba.se  Metal.s  Cork- ; 
“38  .’iw  I  Proi'ince  mine  at  Kaslo,  B.C.  has  : 
4!io  4'-20  !  proceeding  in  three  stopes.  ' 

I’i.so'j  12.86'.^  j  Of  these,  604  stope  has  disclosed  | 
I’w  I'^o  '  particularly  good  ore.  603  stope  is  j 

.30  ..30  I  in  a  lo3V  grade  horizon  and  506  I 

*’"?i8  ’*  08  stop®  's  'n  an  average  grade  ore.  1 

.04I0  .’o4-„  The  mill  has  had  its  best  month  ' 

223  r>r,  I  *■”  oP®'’®ting  97.7^A  of  po.s-  j 

.07  ~'.(}7  I  sible  running  time  and  estimated  j 

.rt,3'-3  .0.314  !  value  of  production  for  February  1 

.’Afi  is  $60,685.  "  I 

’it?  ’o?  Erection  of  two  prefabricated  1 
.07  '.07>-4  bunkhoiises  has  been  started  on 

*’60  i  property  to  provide  accommo- 

.11  !ii  :  dation  for  a  crew  to  work  on  the 
J  ;  u®'v  shaft  which  has  been  planned. 

.69  '.r<9  The  .shaft  vill  provide  more  effi-  ; 

'  :  dent  operation  and  develop  addi-  ' 

Market  '  tlonal  ore  below  the  present  hot-  j 

.r.v  ....  tom  lei’el. 


John  Fox  (of  Bo.ston)  interests.  '  Calgary.  Announcement  is 
They  will  .spend  about  $2'.^  mil-  !  made  here  by  Jet  Oils  Ltd.,  that, 
lion  in  exploration  and  develofi-  I  a.s  a  re.siilt  of  completing  a  recent  '■! '■  compare 
ment,  employing  some  300  men  in  1  underwriting  with  Kippen  &  Com-  * 


100  field  partie.s. 


pany  Inc.,  Montreal,  the  sum  of  to  $4,941,029  from  the  pre- 

.$20(1.000  has  been  rer-pived  whirh  $4,865,412. 


Managing  Director  Walter  E.  ;  S200.000  has  been  receix’ed  which,  a 

Siebert  of  the  St.  Lawrence  Cor-  |  together  with  options  when  exer-  ~  ' 

poration  said  that  hi.s  company  had  j  ci.sed,  will  give  company  a  total  of  Weedon  Pyrife  Plans 
received  an  order  in  the  United  j  $600,000  with  which  to  carry  on  250-300  Ton  Mill 

States  for  $10  million  worth  of  j  further  development  and  explora-  |  _ _ 

fluorspar,  1  tion  activity.  Directors  have  an  I  An  immpdiatp  .atnt't  nn  er 


fluorspar.  I  tion  activity.  Directors  have  1 

Both  the  mine  and  the  mill  arc  :  active  development  programr 
being  considerably  expanded  to  !  planned  for  the  ensuing  months, 
meet  the  increased  demand.  I  The  company,  in  a.3.sociatii 


rs  have  an  ^.n  immediate  start  on  construc- 
programme  tjon  of  a  250-300  tons-per-day  con- 
5  months.  ,  centrator  at  its  Weedon  Mine,  39 


Capitol  Boost  For 
Anchor  Petroleums 


The  company,  in  association  mile.s  northeast  of  the  city  of 
with  partners,  will  intensify  its  Sherbrooke  in  the  Eastern  Town 
.search  for  large  gas  reserves,  to-  ships  of  Quebec  Is  announced  by 
gether  with  increased  oil  produc-  officials  of  Weedon  Pyrite  and 
tion.  Just  completed  is  third  well  Copper  Corp.  Ltd. 


Toronto.  —  A  special  general  at  Kavanaugh  in  which  a  22'4%  It  is  aniiclpated  that  the  Wee¬ 
meeting  has  been  called  by  Anchor  ,,  don,  latest  of  a  number  of  revived 

Petroleums  Ltd.  for  March  21,  at  I  which  a  properties  in  the  Eastern  Town- 

which  shareholders  will  be  asked  P"*’  J®  production  by 

to  approve  increase  in  authorized  ®®<’h  th®  ®hove  mentioned  areas  early  fall.  1952. 

capital  to  four  million  shares  by  o  e  ri  .e  .  or  -  pro-  ^  Reopened  less  than  a  year  ago 


the  creation  of  one  million  addi-  !  „  ,  ^ 

.  Company  geologist  estimates  oil 

tional  $1  par  shares.  /  v  .. 

_  .  ,  .  -  reserves  to  be  well  over  300,000 

Balance  sheet  of  company  as  at  ,  .  ,  .  .  ... 

‘  i  barrels  at  present,  with  a  net  oper- 

nuary  31.  1952,  shows  current  n.  1  *  -i 


January  31.  1952,  shows  current  ' 
assets  of  $142,076.  of  which  cash  | 
amounted  to  $108,914.  In  addition  j 
to  current  assets  investments  in  I 
300  shares  Brown  Company  1st  1 
pfd.  is  carried  at  $36,175.  Current  I 
liabilities  total  $44,484. 


ating  income  at  the  end  of  April  | 
estimated  to  he  $60,000  per  year,  j 
Net,acreage  holding.s  are  now  259,-  j 
500  acre.s. 


I  Sulphur  Plant  At 
Robervol  Projected 


PROPOSE  NAME  CHANGE  j  - 

— -  I  Quebec.  —  Plans  have  been  an- 

Shareholders  of  Anacon  Exten-  1  nounced  here  by  government  offi- 


Reopened  less  than  a  year  ago 
by  the  present  company,  a  thor¬ 
ough  sampling  of  the  old  work¬ 
ings,  after  the  lengthly  chore  of 
de-watering,  confirmed  the  view 
that  at  least  200,000  tons  of  ore 
averaging  from  30%  to  35%  sul¬ 
phur  and  approximately  2%  cop¬ 
per,  plus  at  least  80,000  tons  of 
considerably  richer  material  in  the 
pillars  of  disused  shafts,  remained 
in  the  former  workings.  Thus  a 
highly  profitable  operation  could 
be  envisaged,  even  if  not  one  ton 
of  new  ore  had  been  found. 

During  the  interval  between 


:  sion  Limited  will  be  asked  to  ap-  ^  cials  for  building  of  a  $5,000,000  |  During  the  interval  between 
prove  a  change  in  company  name  sulphur  plant  at  Roberval,  Que.,  j  completion  of  devmtering,  of  re- 
!  to  Anthonion  Mining  Corporation  j  some  200  miles  northeast  of  sampling  and  the  beginning  of  mill 
!  Ltd.  at  a  special  general  meeting  j  Quebec  City  in  Lake  St.  John  construction,  however,  a  consid- 
j  called  to  coincide  with  the  annual  |  district.  Progress  is  being  under- j  erable  quantity  of  new'ore,  mainly 
meeting  on  Monday,  Marcli  31  at  taken  by  Sulphur  Converting  footwall  lens  not  ur’eviouslv 

I  3.30  p.m.  in  the  Windsor  Hotel,  Coi-p.,  which  is  backed  by  joint  Led  hasr®n  Put 
:  Montreal.  ,  European  and  Canadian  capital,  ^icated  by  diamond  drilling  under 

It  is  pointed  out  by  Fred  K.  I  Project  is  reported  well  advanc-  ground 

!  Beauvais,  president,  that  in  re- 1  ed:  land  has  been  purchased;  and  I  ®  ’  _ _ 

:  cent  months  the  company  acquired  plans  have  been  made  for  mining  i  —  .  o  j  • 

:  additional  properties  in  other  in  the  Chibouganiau  region  of  reDrUOfy  rrOOUCtlOn 
'  promising  areas  and,  as  this  policy  pyrite,  an  ore  from  which  sulphur  Of  Cool  Down  4  P.C. 

!  is  to  be  continued,  directors  have  I  will  be  produced  by  a  .special  - - 

!  come  to  the  conclusion  that  the  process.  Ottawa.  —  Canadian  output  of 

;  present  name  no  longer  was  truly  The  company,  he.aded  by  J.  A.  co.il  declined  four  per  cent  in  Feb- 
j  representative  of  its  diversified  Leclei'c  of  Montreal,  hopes  to  be  ruiiry  from  the  corresponding 
:  holdings  and  activities.  Conse-  able  to  start  construction  of  the  mo.lth  last  year,  according  to  the 
!  quently,  at  a  meeting  of  the  board  plant  in  May  and  reach  the  pro-  Buieau  of  Statistics.  Imports  in- 
i  held  recently  it  had  been  decided  (iuefion  stage  by  1953.  creased  one  per  cent  over  a  year 

I  to  ask  shareholders  to  ratifj’  the  |  . . . . . __  earlier  and  there  was  a  pronounc- 

I  proposed  change  In  name.  I  Croio  Rit  Control  ed  rise  in  exports. 


Canadian  output  of 


PENN-COBALT  ASSAYS 


The  16  inch  cobalt  and  calcite 


icnon  stage  by  lUoJ.  creased  one  per  cent  over  a  year 

. . . . . —  earlier  and  there  was  a  pronounc- 

I  Craig  Bit  Control  ed  rise  in  exports. 

;  Goes  To  U.S.  Firm  February’.s  production  amounted 

- -  to  1.555,000  tons  compared  with 

Pittsburgh.  —  Announcement  is  1.617,761  in  the  same  month  last 


I  Rplle  chll).  . 
(Ions.  Caiidefto  . 
Einrrald  Min.  . 
Penn  Cobalt 
I  IVrslicourt 
‘  Que.  Smelters 
I  \Yf edon  Pyrites 

:  NYendell  . 

OIU  — 

j  Ajax  Petrol.  .  . 


Hivh  Low 
.20  .to 


VANCOUVER  STOCK 
EXCHANGE 


intersection,  secured  20  feet  be-  j  here  t>y  Joy  Manufacturing  .vear.  Imports  totalled  920,941 

lo3v  the  90  ft.  level  in  No.  7  vein  *  producer  of  mining  machine-  tons  against  911,422  and  exports 
(in  the  Kerr  T  ske  nrnnertv  has  ''V.  that  it  h.as  acquired  control  of  aggregated  26,813  ton.s  compared 

Ln  assayed.  rehirSing  L  foG  the  Craig  Bit  Co.  of  North  Bay.  with  13.450. 

lowing  values:  the  first  four  Craig  Bit  Co.  makes  rock-drill  — - — - - - - - - - 

inches,  12.58''/{  cobalt  and  1.2  oz.  hits.  Its  acnui.sition  is  in  line  with  tion  to  make  parts  and  accessories 

silver;  the  next  12  inches,  15.74 '  "toy's  recently  announced  inten-  for  its  o'sm  products. 


Tor  American 


14..37’.4  10,2.3 
10.73  9.80 


rslicourt  .63  .62  .6.3  1  Closinit  quotation*  for  Kharr*  not  li*ted 

e.  Smelters  .13  .12  .K3  I  elsewhere  March  26.  1952 

•ndeH  .32  30  .31  (Supplied  by  Jamea  Richardson  A  Sons) 

Is  —  LISTED  STOCKS 

IX  I'etrol.  .  .  1.70  1.60  1.67  Bid  Asked 

II.  .Voiithcrn  .  14..37'.4  10.23  12.00  Industrials: 

(•■.«n'!!‘'({li‘‘’venV  Alberta  Hist.  Ltd.  2.60  •2.70 

(•'?n3PM‘  I  i-r  a  In  ot'n  -tll'crta  Dlst.  V.T .  2.33 

(Vn-  P^rfoi’  -U  u  -in  o  na  uon  DC.  Turf  A  Country  .  47.00 

vtw  ’  on  ■’"la  ®  I?  ■^  "i-  '-O"  'Collieries  (Duns.l  3.80  4.00 

a  .  i'a-  -  i  i/.  C'U'lluI  Estates . 

I  WeMTlViv  rji  -'s  f  <:«"*•  llreueries .  4.10 

1-1  Iceailllb  .  .m  .o5  .60  a  Helvea,  ‘A".  77.00 

r  American^  ■’'‘I  |  Interior  Itrew  ,  •»’  ..  4..33  4.30 

WEST  ASHLEY  TO  DRILL  |  sb;’ne,?’li,K.f  A  Pape r*'  Jc'oii 

.  .  ■  J.  ,  ;  Westininsler  I'.iper  ‘A’ 

Plans  for  an  extensive  diamond  j  Westminster  I'.iper  "ir  9.00 


cobalt  and  1.7  oz.  silver.  These 
values  represent  approximately 
$600.00  per  ton  across  16  inches. 
This  intersection  in  Hole  No.  69 
is  150  ft.  north  of  where  an  earlier 
drill  hole  returned  four  inches  of 
cobalt  ore  and  a  vein  is  showing  1 
in  the  drift  15  ft.  ahead  of  the  i 
intersection.  I 


Free  Market  Rotes  of  Non-Commercial  Cosh  Payments 

CURRENT  RATES  OF  FOREIUN  EXCHANGE  EXPRESSED  IN  TERMS 
OF  U.S.  DOLLARS  EXCEPT  WHERE  MARKED  OTHERWISE 
Guardian  Trust  Company,  Montrssl 

Official  Market  Prices  Market  Prlcei 


Country  and  Quotation 


_  I  .MKiUNTIN.A  (per  109  pesosl  . 

intersection.  ;  aUSTHIA  (per  too  schiinnss) 

_ _  I  -VUSTHIA 

as  —  —  ■  a  as^s  m  '  ht.i.tilL  M  (per  100  francs)  . . 

N.Y.  STOCK  EXCHANGE  I  h''■5Z•l-  'per  mo  cru«lros)  . 

(Till, I-  (per  mo  pesosl  .  ... 
(Supplied  by  Shearson  Rammill  A  Co.)  (;()1,()M Kia  iprr  1110  pesosl  . 


WEST  ASHLEY  TO  DRILI, 


drilling  program  for  its  Chavigny  I  oj|„. 

ToAATiship,  Quebec,  property  have  I  vanaita  i.imite,i 
been  announced  by  W  e  s  t  e  r  n  j  Min**: 

Ashley  Minerals  Limited  follow-  Ameiican  stami.  m. 
ing  highly  satisfactory  results  of , 
a  geomagnetic  survey  recently  <>iiiKiess  (r>i<i  Mines 


adjoin  the  producing  Anacon  Lead!  Indian  Mines  doo'.i 
Mines  property.  1 wT'" 

_  r  r  i  ^  I’aelfic  .Nickel  Mines 

The  geomUgnetic  survey,  made  |  Premier  nm-der  (.old 

under  the  direction  of  Chamberlin  i’riva(eer  Mine  i.id 
,  «  Unatsino  ( ,o|>ei-(ii)ld 

Management  Corporation,  cover-  siii.ak  Premier  Mines  . 
ed  in  detail  an  area  2.000  x  3,000  I'.'"' 
feet  in  the  vicinity  of  the  old  Aan  Hoi  Cons.  Mines 
shaft  and  underground  workings  '''.I’l 

f  ,  ,  -J  'Nest,  I  laimini  (.obalt 

as  well  a.s  some  test  work  outside  _ _  „ 

,  T*  1-.  J  A*  I  NI/ISTEH  S 

this  area.  It  showed  magnetic 

readings  up  to  more  than  2,000 

gammas  in  .some  places  -  a  similar  n.(-.  I'eiepiione,  Com.  . 

range  as  readings  taken  in  a  jj  J;-  . 

recent  te.st  survey  over  parts  of  n'c,' TeL.’ lic'!!  2mi  .  .  . 
the  neighboring  Anacon  Lead'^j,.,. 

Mines  ore  zone.  I  Alliance  . 


iniiim  (!nl)Rlt 
I'NLISTEO  STOCKS 
Bid 


(Cloninff  priceK,  March  2Ath.  1952) 

Air  Reduction  2»i  liitn-.  Paper  RP, 
Mlitsl  Stores  J'rl.  A  'lei.  17 

Vllia  <!tialniers  lolnis  .Manviile  <181 

Viiierioan  Can  121  Kennecott  <.op.  7«P 

.Viiior.  <in»  A  K.  I.I^Hetl  A  M.  ri.S 

(\rner.  Ixk’O.  P)  L'n’kliefat  Air.  20' 

.\nier.  Radiator  H*”mLo<’ws  Ine.  17 

\nur.  Smelting;  II  Metvk  A  <!o.  28" 

Ainrr.  L.  A  T.  L'l  I '  i  Monsant*>  Cli. 

Aiin'r.  I  oluuvo  .'>8 ' . \Y  08 

Anaconda  Coj).  Hi-'j  Molomla  <)'.)' 

Armour  A  Co.  IlLS.  Kelvinator  20? 

Atchison.  TASK  SJLN'at.  IHslillerH  2'.)’ 

I  Atlantic  Ret*.  XO-'^Nal.  Steel  UP 

.  Ihildwin  Lima  Pt'sN.V.  Crniral  P“ 

I  Maltimorc  A  O.  P)  N.  A.  Aviation  PP 

I  Remlix  .Xvia.  I!)"i  North.  PaK'ifio  82 

I  Rettileliem  Stl.  tU^Paramoiint  P.  28?* 

Borden  C.o.  ."t*sl‘enna  B.R.  IS 

Hinld  Pepsi  Lola  !♦* 

!!anada  T)rv  IP' Phillips  Pel. 

Can.  Pacifie  X)^  P.S.  KI.  A  «ias  2:.' 

Caterpillar  'IV.  .'h'k  Pure  i)il  til* 

Olanese  (!orp,  18  Radio  (!orp,  2<P 


}  DKNMARK  (per  lUO  kroner)  . 

K.tiVpr  M>cr  1  ?)onnd)  . 

KLiypTIAN  FXPORT  POI  NOS  . 

^TNI...\\I)  (markka  per  I’S  $1)  . . 

I'M.WLIC  (francs  per  I’S  $!)  . . 

(IKIIM.W'Y  (\Y.  /one)  (per  100  1).  marks 

(.i:bma\  spkrrmarks  dlpositkd  . 

II()LL,-\\1)  (per  100  mjihlers)  . 

I!()N(i  K()N(i  (per  100  dollars)  . 

INDIA  (per  lOf)  rtipees)  . 

ISBAI'.L  (per  1  pound)  . 

I  ITM.Y  (lire  per  t*S  •'*‘‘1)  . 

!  N<)B\Y.\Y  (pe-p  lOO  kronor)  . 

l*.\KIS'r.\N  (per  lOO  kronur)  . 

PI'JtU  (per  100  <so)es)  . . 

P()HTL(fAI.  ( ?>er  100  escudos)  . 

M.\M  (per  100  bahts)  . 

VP.MN  (per  100  pesetas)  . . 

I  SXYKDLN  (per  lOo  kronor)  . 

iTl  BKKV  (per  100  lire)  . . . 

l'Hl(5l  .\Y  (per  lOo  pesos)  . 


Offered 

VS  j?  1.25 
:i.45 
2.5,1 
1.88 
a.2o 


vs  $  7.00  VS  I  LOO 
4.r)8  3.05 

Blocked  Aecount  2..‘U 

1.08G  1.80 

,5.1()  2.00 

1.70  .<)."» 

41.00  52.00 

11.5.5  12.00 

2.87  2.00 


FMK.  222.25  FMK.  42.>.00  F.MK.  .17.5!oO 


frs.  .3.50.00 
2.3.80 

20.10 
17.12 
21.00 
2.80  or 
lire  021.75 
1  LOO 
*30.2:, 


frs,  1.58.00 

19..  50 
12.80 

22.50 
1 1.25 

10.. '.0 
.10 

lire  090.00 

10.50 
18.00 

o.:(8 

.3..30 
1.50 
1.92 
15. .50 
25.00 
,37.00 


frs.  410.00 
21.00 
1:L05 

2.3.50 

15.. 50 

17.50 
.50 

lire  070.00 

11. . 50 
20.00 

ft.  7,5 
,3.10 


(TCpf'ake  A  (). 
I  Chrysler 
Cotunil'In  Cias 


:r>  Bemintiton  B. 
7 1  C5 Brpu!)iic  Steel 
l,5**s SI.  Resets  I*pr 


Com’l  S-ilvents  ‘^8t^. Schenie 


UNLISTED  MINES 

(SopplUd  by  G.  K.  Leslie  A  Co.) 
Closinir  quotations:  Msrrh  26ths  1952 
Bid  Offer  Uid  Ollei 


.12  !  .\brnakis  1  Lj  2'o|.4i.SaIi(‘  ,1  4 

.85  i  Amul  hlrk  9  10  La}  fetle  A.  til  07 

.lk5  i  .Viiacoi)  K.  72  7,5  Lassie  H.L.  11  13 

.15  ;  Aunamaque  5  4  t.luyd  11.  5  0 

.82  i  Adeliiioiit  6  10  Lorle,  new  off  7 

.05  1  .\dnor  ,37  39  Major  0  7 

.0.5(4  '  llelmtMit  25  30  MuntMoiuery  40  15 

08  Batiscaii  12  15  Mnrit.  Bary  13  IK 

.11  .Beacon  12  15  Martin  Bird  2  3 

0.5 ‘-4  I  Bi'«>wn  McI).  7  9  Metulure  7  8 

2.3  I  Camp.  (!h.  2.10  2.25 Sat,  .Mahirt.  5  7 

2P4  •  ('.hihinac  7  8  .New  .Aug.  11  11 

.50  I  Chateau  M.  ,33  .35  Norbeaii  70  75 

.10  I  (!ircle  Yel.  2  5  N<»rc(>urt  (>  8 

07’m  (sons.  ('.bib.  2  5  Ohalski  4  0 

.(WLj  Icons.  Chib.  19  21  Ohnlskl  *^.5  19  21 

.58  !  Cout.  Cop.  14  10  <).  Nickel,  n.  2  3 

25  I  Columblere  .3  4  Bnscalis  15  20 

00  i  Cuyuni,  new’  ♦>  9  Payne  10  11 

02‘>5  De  Santis  2  ,3  Prov.  .Asti.  1^.3  0" 

35  'Doris  2  3  Persh.  M.  11  13 

8.5  I  Duiiford  .5  7  jue.  Diver.  23  2() 

08Lj  Kdross  10  (.)uenia(|uc  28  32 

(>5  Fleming  11  11  QueJu  5  7 

(MPi'i  Fliekn  2'i  4  Bainvtlle  11  41 

0.3L5  Flomic  Ch.  20  2.3  Band  Mai.  11  10 

,30  Korina(|ue  u.  off  1  S<*ott  Cliib.  .3L^ 

56  (rleueena  9L.  10' Stratford  2.3  20 

0.5  Frehert  10  13  South  Chlh.  ,3V.  .5 

35  r’-anleduc  7  9  'intanium  !U)  ,33 

13*._.  iCreenler  1  0  I  ro  Tor  99  102 

10  lns4’o  7  9  lomiska  ('  (*• 

21  ’  Kamlac  19  21  VHU/.e  Duf.  8  10 

20  I  Keid>ay  1  0  Yletoria  (!.  off  Hi 

OO'/t  'Will.  12  15  5oungn.  13  15 


Alliance 

!  .Vnuilg.  Oil  B  f!.  . 
.American  I^educ 

Ih-italta  . 

British  Pele  .  . . 

■Midland  . 

McLe<»d  . 

Peace  River  .... 


I  Bayonne  .  .ul-’j  .()2'  j 

Beaver  Ixnlge  Vranium  108 
'  Big  I'onr  Silver  ...  .08 

■Bhiehird  . 15  .17 

!  Oonin  Bnhine  .  .11 

iFinerald  (daeier  .  1..35  1.10 

itriih’hon  .12'!. 

I  Kootenay  Base  Metals  . 

National  F.xpluration  .!I0  ..35 

I  Bossland  .  .00  .70 

I  Salmon  (iold  .1*3'.^  .01 

:  Slfvan  Base  Metals  .12 

I  Spud  Yalley .  • 

i  NEW  DICKENSON  OVTPVT  | 

Toronto.  —  Now  Dicketuson  | 
sMine.s  Dtd.  reports  that  bullion  I 
production  for  the  short  month  of  ! 
'  February  wa.s  5134.267.  being  de-  j 
,  rived  from  tbe  milling  of  8.122  i 
1  tons  of  ore.  Operating  profit  for  i 
the  ifionth  wa.s  .‘i;72.28o.  1 

In  January  a  total,  of  8,. '>51  ton.s 
wore  treated  for  output  of  .^148,-  , 
,  HM.  which  resultea  in  an  operating  | 
1  profit  of  $84,400.  i 


'^mim.  Hdison 
Con.  K'Mson  NY 
(!rane  Lo. 

Deere  A  (a>. 

Del.  A  Hudson 
Dist.  Seagrams 
Doug’as  Air. 

K.  I.  DvPofit 
I'nst.  Airlines 
K.astmn  Kodak 
Kh'ctrte  Boat 
Krfe  B  n. 

(ien'l  KVrlru* 
Cen*!  Mot<»rs 
B.  F.  (lofMlrlch 
5'V>(!\  ear  Tire 
r'fvnunonii  .Mr, 
finir  Oil 
lloniestake  'f. 
Tlllnoi.s  Ont. 
Int.  H.'irvester 
Inter.  Nickel 


Sears  ihx'tniek  52'*q 
Shell  011  77% 

k  Sinclair  Oil  15% 
^So4*onyYne  3')i', 

South.  Pacific  66% 
CSonthe’ui  Blv  ’CJ'  . 
tStand.  Brandc 
.^VtaiuL  (UJ  La'  '«3' 
t^tand.  Oil  Ind.  87'^s 
on  N  .1.  -5  ' 

<Studehnker 
IK  IVvas  Co.  .’.O-' , 

''Otii  Lent  f  ox  tT.-i; 
•Cl'nion  (‘iirliide  (i9", 
1  ‘nion  Paelfk*  1  !6 
('niled  Aircraft  30^' 

■  Lu'tc'l  Airlines  ‘'8'., 
C'  S  Bnhher  8|i; 

;  r.s. Sturt 

Wo.:tinghonsr  371  ■ 
JLAV  AYoohxorth  '3-v 
^ S’ontigstown  ST  t'-" 


M.\r.\SSA  PRODUCTION  OFF 

Toronto.  Macais.sa  Mine.'?  Ltd 
report.,!  bullion  output  in  February 
to  the  value  of  S121’.3.')0  from  10  - 
886  tons  of  ore  miTed.  witli  aver- 
age  recovery  of  $11.24  per  ton. 
Thi.s  compared  with  output  of 
$126,6.''.')  from  11.466  tons  milled 
in  January,  with  avefage  recovery  | 
of  $11.04  per  ton,  and  with  .$1,12,-  ' 
915  in  the  compa'^able  month  a 
year  ago,  when  10.406  tons  of  ore  j 
were  milled  with  iui  average  re¬ 
covery  of  $12.77  per  ton. 

Estimated  amouni.  to  he  received 
under  the  Eniergcp;'y  Gold  Mining 
.As.sist^ncc  Act  for  February  is 

,$12,202.  I 


. . .  luit  o,  a  fine  piece  of 
Swedish  glassware  Is  the  result 
of  superb  craftsmanship, 
so  does  House  of  lords 
lepresent  o  masterpiece  of  the 
cigor-moker's  art.  All-Hovona 
filler  and  the  finest  wrapper 
money  con  buy  ore  combined 
to  bring  you  the  utmost  in 
cigar-smoking  pleasure. 


^  0au>  STKIPI 

CORDNA  DE  lUXI 
PETIT  CaRONAS 

HUES  *  QUEENS  *  PENITIIAS 


House  OF  Lords 

CIGARS 


I 


THE  FINANCIAL  TIMES,  MARCH  28,  1952 


INDUSTRY  GROUP 
MARKET  TRENDS 


THE  WINNIPEG 
STOCK  EXCHANGE 


Prepared  by  QUOTATIONS  FOR  WEEK 

THE  WESTERN  CITY  COMPANY  ENDING  MARCH  JInd,  JS5J 

LIMITED 

Venroarer.  Canada. 

The  fotlowin*  Industry  (Vrotip  In-  Anfflo-Candn.  Oils  Ltd.  .  . 
taxes,  based  on  Toronto  Stork  Ex-  Ashdown  Hardware,  "A'’  . 

(hanpe  statistics.  Ashdown  Hardware,  •  !?•>  . 

Ih©  usual  tyn©  of  stock  Indexes.  This 

Is  because  they  are  welahted  by  the  Ueaxer  Tire  Ins.  ... 

trend  of  the  general  market.  These  Reaver  Teumber,  Com, 
charts  enable  an  Investo.  to  »<■'“  "»  a  Bpaver  I.umt>er,  Pfd 
Klance  ho\^  the  stocks  of  a  certain  |  iimh|.r 

industry  .ore  pe.formlnR  relative  to  |,Yprt  ConXrtion  ^ 
the  Reneral  market.  ('entral  Nor  .Virwa.'is,  '‘X** 

KAVORAIU.E:  If  an  Imlhiiliial  Indus-  '  <  enlr.il  Nor.  AIrwa.vs.  “B" 
try  Group  ts  performing  netler  (risinn  I'.iln  l  ire  Ins  .  SH'  ' . 
faster  or  derlhilnc  slown  i  th.an  the  i  I.a  Coini'acnle  l  onrirre  de 
Ceneral  inarkel.  the  iiuley  will  show  |  Manitob.i  l  td. 

•  rishiB  trend.  '  «i  r  Paper  llox  .  .  - 

UNFAVCIt\BI.I'.:  the  Index  will  show 

>  declinine  trend  If  the  Industry  t.roup  (  '  pr.l  ’ 

la  performtnx  worse  irlsiiiR  slower  or  |  .f' '•™'  '  f:!; .. 

d^lInlnB  faster,  than  the  arneral  {  jjj;;’;  ^ghts 


CANADIAN  ACTIVE 
BOND  PRICES 

Cloning  quotalions:  March  26th.  19.>2 
GOVERNMICN’r  OF  CAaNADA  BONDS 


CLOSING  QUOTATIONS 
MONDAY,  MARCH  24 


STOCK  MARKET  RECORD 


CLOSING  QUOTATIONS 
MONDAY.  MARCH  24 


Bid  Asked 


4,T00  !  .V-O 


decllnInR  faster,  than  the  acneral  '  1’' ' 
market  i  Unrpe.  B  rights 

I  .  .  .  1  .  ...  I  I  Khrr  liiirpe.  •  B" 

Thrse  indexes  do  not  prediet  the  |>iM-oinils  . 

market  trend  of  any  Industry  Group.  ■  ('oal,  "\" 

Rather,  they  serve  the  purpo'.e  of  re-  i  West  Coiil'  "H” 

reallng  exIstlPK  eounlerti'ends  early  (,|.p‘„t  Wesl  I  ife  \ss,-e 
enoiiKh  to  allow  ii.yestors  time  lu  in-  yy  saddlery,  ('.om. 

restiente  the  cireumsiances  <•auMUB  the  yi,,,,.,,,,!,  i  le,.  uk-  Pai.i 
chanBe  in  invesimeni  sentimrni  .-"''i-  yj.-iyo,.  ii,.i)iinB 
If  warranted,  to  take  defensiye  or  .  (  ,|„,  MortBage  units 

•Bjfresslve  action  before  the  new  s,irlh  star  i  oni 

rountcr-frend  has  mosrrssrj  loo  far  |  <  om. 

Li»*s  1  1 1»«_ I 


I.t.iii.  11.00  c.N.n.,  2^,  too 

•J.1..M)  ll  .N.H.,  ;t.  10.^9 

II  (III  I'J.OO  I  (..S'. IV.,  ;i.  lOliO 


ate  Maturity  Bid  .Asked 

ir;,  1st  Nov.  I9:i2  oo'  •  too 
1,1  \ov.  19.'>2  99\  lOl 

Isl  Mar.  9! 

;.  Isl  .Nov.  I9.'i.'l  og.’s  0! 

k  l.Mh  Her.  I9.‘>1  98’*  9! 

1st  July  19.'ili  9;.''*  !lf 

o  1st  Nov.  lO.'iO  99-,  I.M 

k  t St  .May  1 9.) 7  98'*  91 

o  1st  Jan.  19.'.9  97',  9> 

o  Isl  June  1900  90",  97 

7  Isl  Keb.  190'.>  9.'>'v  Ilf 

7  1st  Oct.  I90;i  91',  K 

,07  Isl  June  llKiO  90.\  97 

r  1st  .Sept.  1900  9:0,  91 

1 07  lath  June  190,1  90",  91 

e  Perpl.  (hill.  '60  88  89 

CANADA  GOA’T  GUARANTEED 


I'JaJ- 

liljt  Cunent  Meld 
l*>w  Price  % 


rULr,  FAFER.  LUMBER  SECLRlTlEts 

1.00  Abtb  P&P  Cin  22  U  16  V*  16 

1.50  do  2nd  pfd  2534  221*  25  >; 

1.00*  Ang-Cdn  P&P  36  28!2  28V; 

0.30  Ang-Nfld  D  14  8  11  a, 

3.00B  Bthst  P&P  A'  54'*  215*  47 

.50*  do  'B'  36  6 ',4  27 

.10*  B.C.  Forc.st  9Ta  6\ 


22 '-i 

16** 

16 '4 

6.16  1 

25% 

22  *g 

25*2 

5.89 

36 

28*2 

28*2 

3.51 

14 

8 

11% 

2.63 

54'* 

24% 

47 

6.38 

36 

6*4 

27 

1.85 

9% 

3% 

6% 

5.93 

ia;.i 

la.'.j- 

itk.i 

Ciirrrnt 

High 

l/iw 

Price 

Quebec  T  ‘A’ 

15 

9*2 

13 

Sgny  Pw  pfd 

104 

98 

98% 

Shaudn  Cm 

44*- 

22 

42% 

do  iVr  pfd 

48*2 

40 

4 ‘2 

do  4*2  7r  pfd 

53 'b 

44'- 

46 

So  Cn  Pr  Cm 

27*2 

19 

24 

.1.0'.’  '.00  I  c.N.n  4'  ..  I9,'|0  .  to,'.. (Ill 

'C.N.M,.  I'...  i;v.7  .  107.(111  _ 

ll',-,  C.N.n.  •(•,.  lOai  . .  lOi.Ol) 

,|.-..7inx  PROAINCIAL  BO.NDS 

p.Oa  27.00  Uid  .Asked 

■J'l'l.'!;  lirilisli  Coluinbta.  .9,  19fi9  80.00  SS  .70 

.,'1  ,  '  liridsli  (  ohimhia.  4'.,.  19,)7  lot. on 

Maiiitolia.  1907  ,  .  87.0(1  S8.l»0 

Maniluha.  :i,  1907  .  87.00  89.00 

Ill'll  U -n  Manll.il.a,  I.  1902  99.70  100.70 

j  No'x  r>riiiiswick,  I’.j,  lOfiJ  (18.00  ....  1 

--nn  r'Trtrt  Hruiisxxlck,  3^4,  Ills")?  V'l.OO  00.00  ' 

Nrw  i^ninvuii'k.  3.  lO.V.i  SK.OO  (M.OO 

Nc"  Riimsuirk,  .3*4,  IJHrO  .38..*tii  01  30 

i-'/l  11?  mT  l»ruMs>N  ick,  1*-^.  1006  70.30  j 

MxM"  Brunswick.  •!.  1063  03.00  07.00 

'■*'  Now  ikiunsvxick,  3.  1061  .SI  Oo  sr.oo  i 

Nrw  UriMiswii'k,  3*  >,  IlHn'i  sST.oo  vhmmi  j 
V»  *A  Scoija,  3.  lO.Hi  Ofi.OO  *18.00  1 

4p  ‘*I-  40  A4T  No>.4  Si'otia.  -"m.  1066  .  8.3.30  xo  30 

^  Nomi  Sroli.4.  3.  1!'3N  _  07.00, 

17.90  ts.7n  •  i 

9“  no  too*'",  Nils. I  Siotl.l.  9,  I.O'.t  8(7. .»o 

aina  '""•'rio.  1.  1901  IOO.,-.0  101.70 

Vu".  Ilnlariii.  :7  1977  80.0"  88(10 

Opt.  IlMiro,  I.  1907  98.77  !I9.77  i 

(hit  Hydro  Eleel..  :t.  I'Jfo  88,00  91  00 

(hit.  Hydro  Kleel..  2",.  1908  87.00  ss.oo  ' 

01'..  Onl.  Mvilrii  lilei'I..  I'.  1909  87.7"  !MI.70  I 

27  ■  nidri)  ICIect  .  1979  ..  80.0a  88.00 

J7  .17  ;  Pr  Edward  Is..  J,  1978  9.9  181 

.01',  02  '  Pr.  Iklw.sril  Is..  2"..  1901  .sS.no  91.00 


(„N.B.,  2',.  1971 


89.77  90.75 
90.70  97..MI 

99.00  94.00  I 

89.77  90.77 


RELATIVE  MARKET 
PERFORMANCE 
i  INDEXES  i 

I  i  I  I  j 

18  OIL  REFINING  ,  o/l 


31  PULP  &  PAPERl 

1  :  \M 


75  CONSTRUCTION  &  STEEL 


8  AUTOMOTIVE  | 


22  AGRICULTURAL  ; 


NU 


ShrrC.s  UrfwrrN,  “IC* 
.Sovprrljsn  13fr.  23'’<  I'aii 

I  rr.Tiirrs*  Ihiililiiig 

rnitot!  (  an.  Shares 
'  Vnlt.  (irain  (^roT^e^^, 
VNcsteni  Can.  H^ew. 
\Vest(*rM  Cirain.  I'fii.  .. 
Western  (tr'X'ers.  I'fil. 
Western  (invers,  t'lass 
100  Western  (irocers.  (  oin. 

90  I  Westrel  IVnitiicts  inew  > 
Wilson  .Stationers.  Oni. 
®  Wilson  St.itloivej  > .  Vti\. 

Winuipf'g  Klec-t..  Pfit. 

^  Winnipeg  Kleet..  Com. 

t*  Mines  and  Oils  — 

TO  I’-rnee  (^ons.  . 

(  .  i:.  Corp . 

(entral  Mon.  . 

< !r>  ilennan  (i.  M.  .... 
KD  nii'kstone  Copper  .... 

^  i  lin  Klon  C.  . 

I  orty-l*o(ir 

(lohl  I  ake  ... 

no  (,reat  Kails  M.  aV:  9.  .. 

100  (funnar  . 

„  Island  Tjike  . 

^  Marvel  Oils 
»  I'acksark 

150  Red  ('lond  M.  S . 

»«  Rice  I-ake  (i.  M . 

Si'attcraood  . 

i?0  Si'otia  (i^ld 
no  Seenrity  KreehoU!  Pete 
100  star  laike 

I  Winnipeg  River  TiTi 


S.rta 

11.00 

11.23 

313.00\ 

2;i.0n  27.06 


28.30 

37.00  63.00 


17.00  IS.  30 
0“.00  100.2.') 
30.00 


83.110  88. (Hi  , 
87.0(1  83.00  ! 

33.30  100.30  ! 


33.00  38.00  1 
8.3.30  Si>  30  ' 
37.00  , 

86.::. 

86.3(1 

l(H»..'.0  101.30 
86.0*1  xS8  (HI 
38.73  33.73  i 

88.(10  !M  (»0 


.06*.j  .03  !  Cr.  ^:4!wa^d  Is.. 

,01  .OP-  Vv.  K^l^^a^ll  Is.. 

.30  .33  '  ]  Qiiebee.  .3.  1360 


3.3  (SI 

aSS.oo  31.00 
30.30  3:j.r>o 
88. (Ml  31. (H> 


.0.*) 

.  ' 

,  HHiii 

.  .  01.00 

■14  0*' 

.20 

(Jupbfo. 

,  n.  1070 

K7.7*o 

xSO.aO 

.nO'j, 

!  (Jufbrc 

Hvdro.  t. 

1062 

00.00 

Oo 

(V* 

U  M.C 

3 ‘4.  1060 

.  02.00 

oruoo 

.O'il.. 

(J.M  ( 

3.  1062 

S0.('0 

o:?.(‘0 

02 

02*4 

O.M.L.. 

2*4.  1061  . 

.  87*. 60 

xSS.OO 

.00% 

or-i 

o.'i 

3,  1066  .  . 

.  86  .'lO 

O.M.C. 

3^,  Il>66 

.  88.0(» 

02.00 

02 

'  S.ifikntc'hewan. 

tS.-'S 

101.00 

2.7*0 

2.«)0 

Saskatohow an.  .T'l 

,  litfi.'l 

iW.OO 

!)8  00 

001 4  .021.4 

.OP4  .O2I4 


Saskatchewan.  *3*;^.  1368  32, 

5IINICIPAL  BONDS 


19  beverage; 

J 


HvTKy 

45  FINANCE  I 


UNLISTED  SECURITIES 

(Sapplied  by  Kippen  A  Co.  Ine.) 
(Clone  Tuesday.  Mareh  25th.  19521 


.AlComa  Cent.  .L  H.H.H.  Com. 


Charlottetown,  1969 

'ITIES  Halifax,  Sr,.  UJCo 

.1  •a..e  2^^  jgpg  . 

o.  Ine.)  Lfvis.  5.  1974  . 

h  19521  Moncton,  3'*.  1966  . 

o  j  »  i,  J  Montreal.  3,  196"  . 

Bid  Asked  yiontrral,  3.  1964  . 

;2  (in  29.(10  Monlieal,  3.  1970 


ISO  i  AiiBio  Can.  Tel  .  -A"'  (>.m'.  10.00  n.OO  Uuebee  3>v.  1961  ■  ■  ■  ■-  -i*:;’;'  •••. 

'*5  He.iuh.9riioK  e...  H.  .A  I»wr.  29.00  27.00  h'-  Boniface,  .1.  .1'-,..  4,  . . . 

'»  B^aulmrnols  Power  Corn.  T.oo  9.0O  S,t  John,  4'-,.  1971  ...  lOlMBI  ... 

120  p  (”  *>S  OO  Three  Rivers,  31^,  13o*>  .  8/. 00  I 

"0  Brinton''Peter.  ' Carpet  07.00  V;,n(.'Ouyer.  7.  196.7  .  lOXO"  110.00  , 

IQD  Rritish  .\meriean  Assce  83.06  cstmount.  4.  ..  «Vaa 

Rrx>ckville  Trust  .  6n.0(i  6 i.OO  ' '' Jndscr,  3K>  .  43.00  83.00; 

*  (-niKida  I.ife.  .  71.00  77.00  ,  WlniUpcB.  4'...  1900  . .  107.70  ... 


Beauii.trnojs  Power  C.«ri>. 
B.C.  .9ugar  . 

05  Brinton  Peter.  Carv'et 
1®  British  .American  .Assee 

_  Brjckville  Trust  . 

CaiiKada  I.if(« 

»  Can.  Motor  I.anip  . 

Can.  Indemnity 
I  Cam.  rire  Insimance  . . 

®  '  Can.  Superior  Gil 

5®  I  ('.an.  AV,  Nat,  (ios.  Com. 

55  :  Caw  thra  Apts..  Units  . 
(W  ;  .A.  AV.  Chase  Units 
50  j  Colonial  Steamships  . 


IS. 00  20.00 
90.00 
20  0(1 

16.27  17.00 

60.0(1 
20.no 


CORPORATION  BONDS 
ConTcrtiblea  or  with  Warrant,  — 

Bid  Ask. 


20.00  .Ahitibi.  4'..  1S*61  100 

19.00  ;79.00  .Atlas  Steel,  7,  1967  107 

ri((.flO  .  .AiiBloCandn.  Gil,  4's.  1964  1  48 


lOO'j  109 
107'-  108 


5  AMUSEMENT 


40  BASE  METAL 


1  I  \a/  H 

12  senior’ GOLD  I  \ 


•Commercial  Life  .  16  36 

10  Confederation  Life  3(H\»>6 

^  '  Cons.  Theatres.  Class  6. .30 

^  I  Cons.  Theatres.  Class  “IK*  2.73 

Continental  Life  .  oO.on 

’^ICooksville  Co..  "A**  .  13.66 

’10  Cooksville  Co.,  “R”  3.73 

100  '  Cooksville  Co.,  *1.60  Pfd.  .  6.66 

^  Crown  Life  466.66 

Cuban  (jinadian  Sugar  .  26.66 

80  '  Detroit  Inter  Bridge  13.66 

^  !  Oom.  of  Canada  Gen,  Ins.  233.66 

^  Dover  Industries  8.36 

Kasten\  Trust  .  21.66 

«  Empire  Life.  23'^f.  Pd.  .  .  18,66 

55  I  Essex  Packers,  Com.  .  .  0  36 

50  I  Excelsior  Life  . 163  M 

4,.  ■  Galt  Brass,  Cx>m.  .3.8.60 

(foderich  Elevator .  1.3.06 


16  36  Barvue  Mines.  3  s.  133*) 

06.1(6  Brazilian  Trac..  4 ‘Vs,  1971 

6..30  8.66  i  B.-A.  Oil.  :D-’s. 

2.73  4.(}6  B  L.  I'orcst,  3,  l!H*»2 

50.06  Cdn.  Breweries,  D  >’s,  13x36 

1.3.06  1R.06  C.P.R..  3 ‘Vs.  136*)  .  , 

3.7.3  16.73  C.P.a.,  3^'s.  1376 


6.66  0.80  Ca 


Southern  Oil.  3's.  1(161  l'i8  112 


406.60  Doni.  Steel  a'ic  Coal.  Cs.  1361  163  103i 

26.06  ,30.00  Doni.  Textile.  4's.  1966  93‘..  162 

13.66  21.00  .(ieiCJ  Petroleums.  4‘u's.  1366  121  127 

233.66  j  (treat  Plains,  Kf,  196.3  ..  136 

8.36  3.30  •  Int.  fMpr.  4,  1970  .  326  ,\33 

21.66  'Jupiter  Oils  117  121 

18.66  26.66  1  power  Corp..  D.’s,  1363  16,3  pH) 

0  30  1.30  :  Selburn  Otl,  4C.’s,  19«'2  16|  168 

163  6<4  SHipertest  Petrol,  4’s,  1970  .  I»i2  16*) 

.3,8.00  ,  Traders  Finance,  4,  lO’Hi  ,  3(  38 

1.3.06  17.00  '  Traders  Finance,  I.  196.3  .  166  163 

'  "  “  '  “166  163 


<0  'Cire.it  Rr.  aA  Can.  Inv.,  Com.  2.06  .3.66  Traders  Finance,  4‘'j 


The 

Vesfern  CUy 
Comp«i»>' 


15  WESTERN  OIL 


'  Great  Plains  Dev.,  Com. 
Great  West  Life 
I  Guar.mtee  ("o.  of  N.A.  . 
^  ;  Guardian  Realty.  Pref, 

Halifax  lnsurai.ee  . 

AC  ;  Hudson’s  Ray  Co . 

I  Imperial  1  ife . 

330  Ingram  A  Bell,,  Pref. 

Intornxational  Holdings 
^  T^prairie  (>».,  (  om. 

•  r  o.ArniFifx  I»M 


11.73  1.3.00  I  Trans.  Empire  Oil.  3,  1966  123 

,346.66  37.3.66  Triad  Oil,  4*-.’s.  1907  116  126 

376.fKi  466,60  I  Western  Can.  Brew..  3,  1967  100  103 

46.06  47.06 

7.no  S.no  I  In<>n*<ri,I  — 

21,0(1  22.00  Bid  Ask. 

10^0('  '  Abilibi  P.  A  P..  9'..,  1977  9.7',.  9S 

10  70  1"  no  I  Acadla-.Afl.  .Sucar.  J'-..  19C5  90 

'  SlfF/Yma  1'?*.  t'fQ 


t--  ;  l^prairie  Cx>.^  Pfd.  96.66  joo.fgl 

j  London  &  Can.  Inv.  *\*  Pfd.  29  06  ,33.00 

!  Manufacturers  Idfe  1.33.06  176.66 

!  Maple  I^af  Mill,  *1.06  l>fd.  6.86  6,8.3 

‘00  I  Monarch  Life  1  47.66  132,60 


in.'no  l,vno  '  5J('oma.  .7.  19.70  I.’:, 7 

90.00  loooo  Aluminium  t.o.,  9'-,  19,1  92 

2"  00  99  00  Bowater  P,  A  P..  3'--.  19(78  90 

.37  00  17(1  on  Bland.  Hnt’dnrson.  4,  ISCI 
0  SO  0  87  •  • ‘"■G't  Prod.,  4’,j.  190(1  91 

17  no  1,7"  no  b  C.  Forest  Prod..  4.  196*7  88 


^  !  Montreal  C  A  I).  Svs.  Bank  tlTiu  KTOO  Burns  A  Co.,  4,  196.3  .... 


T  NvM  I  - 

155  GOLD  PROSPECTS  I 

I  j  I  ■  I 

1,45  i  IW7  I  IW8  '  194,  I  1?SC  !  1)71  !  I9S;  ITS? 


Canadian  Dollar 
Quotations 


jr,  I  McArthur  Chemical,  Com  3.66  7. Otl 

M  '  McCarthv  Mill,  “A”  .  .  r-.»'6  8.6*1 

-4,  McCarthv  Mill,  “R”  1.6*»  3.0(] 

'  Nat.  Life  Assce..  23%  Pd.  ^2.66 
New-  Brunswick  Tel.,  Com  11. (h>  12.30 

^5  Nova  Scotia  Trust  146.66 

^  !  Oland  Rrewing.  Class  ‘.\*  .  12  ('6  14  60 

25  '  Dlanii  Brewing.  Class  ‘B’  .  7.60  9.00 

Ontario  Tobacco,  Pfd.  .  8.0*i  M.06 

Peller  Brewing.  Com.  1.66  2  6ti 

■“  Provincial  Bank  13.66  17.66 

Ritchie  Cut  Stone,  pfd.  8.6i»  16  66 

R.  Jones  kl  Whitman.  Pfd.  23.6*i  3.3.66, 
I  Sawyer  Massey  2.x36  .  ! 

I  Seiberling  Rubber.  Corn.  11.6*i  13  00 

I  Sherbrooke  St.  R’ty,  Com.  26.66 
^  '  Sherbrooke  Trust  Co.  1.30,60 

{  Sovereign  T.ife,  Pd.  63  06  68, tH) 

Standard  Fuel,  i‘v:  Pf*!.  .'i3.60  .'(8  6*i 


Nominal  Sellins:  Rates  as  at  noon  Standard  Fuel,  l‘v:  pf. 
Montreal.  Wednesday,  March  26th.  1952  ' '^'anfields  I.td.,  Claxs  "A 

,  Sun  Life  Assce  Co. 

(Supplied  by  Bank  of  .Montreal)  I  Toronto  General  Ins. 


loronto  General  Ins. 
Trans.  Mtn.  Pipeline  Co. 
ITiited  Steel.  •  A”  Pfd. 
Waterloo  Mfg.,  Com, 
Western  .\s‘‘Ce..  Coin. 
Western  Life 


New  \ork.  per  tiollar  ^6  99-)  rnitai/l  steel  ■ 

Ix)ndon,  per  dollar  .82.79^  Wa terV^ 

Security  Sterling,  p.  jx.und  ^2.37  I  WeXm  As/oe 
Amsterdam,  per  florin  .'2638  j  Western  Life 

Bombay  and  i  _ 

Calcutta,  per  rupee  ,2163  ^  , 

Br.  NVest  Indies,  per  dollar  3872  j  ^  A I 

Brussel.s,  per  franc  .6199 

Copenhagen,  per  krone  .1449  OM 

Hong  Kong.  p*‘r  <iolla!  ...  1766  !  » 

Karachi,  per  cupee  ..  Tl-CIl  (Sapplied  bvj 

Gslo.  per  kcoiir  .  .I4"1 

Parjf,  per  franc  .  iii128(>  CloxinB  quol 

Stockholm.  P<r  ki-mia  .,  I9.3»  f:io5irg  quoti 

Sydney,  p"i'  imnnd  .  J2  2G  .  \ilmiriil 

/urich.  per  franc  .  2297  y]f,  pacific 

FORWARDS:  I'.S.  Buying  —  Flat  30  American  I.-din 
dayx,  1  Hi  premium  each  additional  |.\naconda 
30’day  periocl  or  part  to  180  (la>«.  AnR.  r.an. 

SallinK  —  premium  each  .30  day  i  *''l 

.  .  .7  .o.,  J  All  '  (  aimont 

period  or  pait  to  18"  day,  -  AgL 

NOMI.VAI.-  !(.al\'an  ronx. 

SterlinB  —  .3"  day.s.  ".c  d.  -  'nc  d.;  ,  Udn.  .Mlantic 
fiO  da).x.  Ic  (1  -  "’ic  d.;  90  dax  x,  I  ’.c  d.  -  |(, entral  Bediic 
UTic  d.:  120  d.axa  2c  d.  -  I’jc  d  :  170  1 47nniinonwralth 


CALGARY  OIL 
QUOTATIONS 


.7  0(1  7  00  (-an-  Breweries,  4,  19(79  ..  .  ,89 

(•.(IK  8  00  '-an.  Fanners,  ,3'',.  1970  ...  9.3 

10"  3  00  (-'anadian  Oil.  3';.  1902  .  .  92 

fi"  (,(i  ■  Fanadian  Oil.  .G*.  1964  ...  6.3 

n  (Ml  r>  70  steamships.  9'-,  1977  90 

140  00  ”  Fan.  .Steamships,  1.  1966  9.7:. 

r> do  14  00  '  c’  (iellulose.  7.  19(i8  99'^ 

"00  "00  (•"ekshiitf  PIpw.  f  ,.  l%7  ."OF. 

.  AiO"  s'on  I'aper.  3'-.  1967  .  98  ' 

I  66  ■»  66  i^ryden  Paper.  4.  1961  .  ,  .  93 

1-3  66  17  66  f--  Eddy.  .3’-.  19(H)  .91 

8  0"  10  00  B-  B  F-ddy.  1,  19i’6  93 

27  0"  3.7  00  ,  •■-‘k  balls,  7,  1977  96 

•J  "0  Federal  (.rain,  4,  1960  9.3 

lido  13  0(7  '‘C”-  Nteel  Wares,  .3'.'.,  1970  89 

2(7  00  Imperial  Oil,  3.  1969  .89 

1,30  (10  Imnerlal  'lohacco,  3.  1970  81 

63  0(1  (78  "0  '"d.  .Acceptance,  1,  1969  91 

37.(70  ,'(8  (Ml  b  bt.  John  P.  A  IV.  7.  1901  lolMj 

11.70  13  00  'tcFolI-F'rnnleniie  Gil.  .3.  '71  8.7 
17.7.0(1  18.7.00  "aple  U'af.  .3’,.  1963  9.7 

8  "lO  Mas, ey. Harris,  .3.  1966  87 

ndo  18.70  b'  Steel  A  Coal.  3'  .,.  1%3  91 G 
v)"fKi  "6  00  OBllvie.  4  1967  ..  9.8 

■72.7  '8",7  I'aton  Mfit.,  .3'...  IWiS  .  '(2 

83.(iii  *  •  I’ennian’s  Ltd..  3'..  1908  ,  89 

20  00  Brice  Bros..  3',.  19(78  ..  .  9:1'^ 

'  Brov.  Transport.  I.  19(72  ..  "1 

Sinitison's  Ltd..  .3'..,  196(1  '"7 

JIL  Fnil.  Amusement.  4.  1900  "8 

Steel  Fo.  of  Fan..  2"..  19.77  8.7 
K  West.  Can.  Brew.,  4*4,  KH35  '.*4 


8.:.6 

17.."|()  18. .30 

24  f^*6  26  66 

7.2.3  8,2.3 

8,3.(K1 
26.00 


(Sapplied  by  James  Richardson  A  Sons) 
Closing  quotationp:  Mareh  18,  lfi52 
fMosirg  quotation*;  .March  2()th.  1932 


perifxi  or  part  to  186  d.iy«  -  ;  (ialnorth 

NOMINAL.  !(.alNan  Con^, 

Sterling  —  •»6  days,  "vc  d.  -  'nc  d.;  ,  (Idn.  .\tlRJit)c 
f)0  daj  s.  Ic  d  -  ^ic  d.;  !hi  da>  *,  I  'nc  <1.  -  |  (.entral  Leduc 
d.:  126  dn>s  2c  d.  -  L'lC  *i  ;  136  1  Cominonwralf h 
days.  2‘4*‘  d  -  2c  d.;  180  da.'  *,  2'^iC  d.  -  Continental  ()il 
2‘/sc  d.  —  LL  NOMIN.XL  1)3111011*10 


Mint  Ctold  Buying  Price 


.\  verag»*  Davie* 


for  wrek  ending  M.arch  22nd.  16.32:  ;  Deealta  . 

f,84.86iH^7;  pvrvions  week*;  8?(4  867187,  ,  D^I'Io  . 

834.9934.37.  ?37.0(7877  I  {;-■(•■ '  f.rc'''  . 

Noon  Bales  for  L.S  Dollars  |  F"Ve'’rated  Bete  ' '  ‘ 

Bank  of  Bank  of  |  Flank  Bete 

Montreal  Bank  of  Fortun*  Oil 
•niursdav  99  7.-16  99  7  16  Great  Plains,  Com 

Frlijay  99  9/16  99  9 '16  'Great  Plains  Debs 

Saturday.  11  oc.  I  Hanna 

Alonday  99  M  32  99  Z3  .32  '  Hargal  . 

■TAiesday  99  9 '16  99  9/16  i  Home  Oil  . ^ 

Wwinesdav  99  7  16  99  7  16  j  HlKhwcod  . 

_ I  Jupiter  Oils  . 

'  MUTUAL  FUNDS  I  I^c't'almar- 

I  i.educ  Cons . 

Closing  quotations;  March  19,  1952  i  T.ong  Island  Pete  . 


MUTUAL  FUNDS 

Closing  quotations;  March  19,  1952 


Bid  Asked  i  beg. 

1ft*.*  !  Mi*rcury 


Mill  Lit' 

M*>If1 
Nat.  Pete 
New  Bri.  Dorn. 
New  Bancbinai) 


Closing  quotations;  March  26th.  1952  Mill  {'it* 
xAffll.  Funds  Inc.,  (kmi.  4.82  "  ‘ 

X  American  Business  Shs.  4.0"  4. .(.I 

Balanced  Fund  10.47  18.10  ,  j, 

X  Boston  J  lliuls  IlK  22.6/  219.)  \p,.  I<.,r,e.i,n 

X  Bulb^k  Fun.L  Ltd.  23  82  20  10  j 

Canudia"  Invest,  Fund  O.2..  *•  8:. 

Coininwllh  Int  i  Foi  p  7.21  7.73  ! 

Corporate  Inxcstois  ^  :  It.-d  l.-useho 

X  IBvIdeiul  Sliares  187  -  O/’  i 

X  Eaton  sA  Hoxsar.l  lial.  I  d  31  4«3  :'.3.07  I  [(.‘.Wi'a 

X  Fund.  Invest.  Inc.  19...  -G  O.  |  H.iy  Fan 

X  Cironp  .Sex  s  .  Anto  Shs.  7.8o  8.7,7  1  riov'ilile 

X  (irou|)  Sec.x..  Ball  Slis.  7.08  T.JO  |  ,,j| 

X  Group  Sis.'s.,  Steel  Shs.  7.0.  .■.•>:  Selex  t  Gil 

X  Inc.  Inxestors  n.'w  >  11.11  12  01  oil 

Investors  .Mutual  of  (an.  6.3.7  6.86  south  Braxi- 

X  Keystone  Fustodiun,  B-4  11.14  12.10  |  Su„se( 

l.,everaBe  Fund  .3  81  <  22  spramer 

X  Mass.  Invx’stors  lYust  .(.8.8.1  41.98  Surterior 

X  Mass’.  Inv.,  2nd  Fund  Ine.  18  Oo  18.10  i  , ]:|„p 
Miilnal  Acciiinnl.  Fund  13.31  1  • -33  |  l  ui.iipr 

Hesoiirees  of  F-anada  6.17  (’ T6  |  j 

Timexi  Invest.  Fiinil  \iM.I.7  I  S"  |  Vnl.  an 

X  AVelliCBton  I  iind  Inc  20. 'J’  22  0  7  \\  Gil 

INAESTMKNT  HfMPANIKS 


-e  li*  i  North  Omn 

I  Gkaii,. 

j.-l  .1.3  J...,., 

,  :  It.  . I  l..  aseh..ld 

"J  o.  'Biet.flel.l 

■^'19  '  Itoxana 

-’  I'i  I  Bov.  F:.(, 
j.-fi'  2--;;  Irtoyiiiie 

-'iV  iSelimrn  Oil 

TV 

().,).»  (».8n  I  South  Braz<*aL 


*’  '*)  i  i’iiitc«| 

'  O'j  I  Vnl.  an 

--  6/  \\  oi* 


k  Ind  I  rust  SlN^rr** 
a  N.  Iiu*i  Vh*  . 

1  N  An»r»  rru*!  Vb*  . 
I’nited  pond  A  Shf«ir 

J— F  S.  fund* 


Sij|>4*rior  Oils  of  Canada  Ltd. 


Public  I'tility  — 

R  Sons)  Bid  Asked 

1952  \V<^lon.  6t  ! 

sQ*.,  b**ll  lelephone.  1677  .8.3  K.8  | 

In  'Irlcpbone.  .3‘|.  i:»7.'t  .'7‘j  !»(i  i 

Fira/ili.T!)  Tract.,  t^t.  167“  '•*»  6.3  = 

B.C.  Uectric,  J’,.  16()8  TD..  6».  1 

,  H.(  .  Electric,  oV.-.  197.3  .8(>  .X6  i 

jx  (.algary  Power,  I6G7  .  8.x  62  i 

E.  Kootenay  Pwr.,  3*i.  16(i7  .83  ..  j 

,3.7.  Foreign  Power  Sec..  €.  19.34  23 

Gatineau  IV>wPr.  .8‘;.  167o  8s  "*2  I 

-  oa  Great  Lakes  Pwr.,  8‘..,  1666  87  61  I 

;  Low.  St  l.aw  Pr..  4V...  16.38  6.1  .  | 

'>  -II  Mexican  I.,  .L-  Dover.  .3,  16.38  7  ’.  7T(’^  i 

'laritinie  Eiectrtc.  H  ..  16.3T.  68  .  '  i 

,) ,  Mt.  I*lanTl  Power,  .3’,..  lOTiT  66  { 

*•'  Nfacf.aren  (.Hie..  .8.  16((6  ,8.3  8.8  I 

'fnnireal  Tr.orn.,  .6.  16.3.6  1*i(^’3  I 

*'  Montreal  Tram..  4‘-.  1603  66*,_.  I(»IG_.  ■ 

^  Mont**eal  Iran)..  r>'‘r,  16*>.3  106  [ 

-  04  I..  Sc  V..  4G'..  1601  61  68 

--J  Sfid  i..  H  .t:  P.,  :D,.  1630  y't 

i3-  I  N'^rth  (jue.  Pwr..  r...  1607  61 

’J  Power  Corn..  3’-*(.  1637  . ,  8(>  86 

i  Oueber  Power,  .f*.  1662  .  60  6.3 

*»*■-.  '  Shaw  inigan.  166t  62  6:3 

J  Shaw  jnigan.  1670  6iu  64’.^ 

163  60  Shawinigan.  6.  1971  ..  83  '  88 

‘T?*.  ,ShawinIgan.  167.8  6i  63 

,  o->  Maurice  Pwp..  3S,  1970  87‘-.  60 

^  Winnipeg  Eleet  .  1671  ..  61  '  64 

.3!7n  REAL  ESTATE 


Alexander  Bldg..  6.  1662  l00‘/i  ,, 

Aucroft  Place.  4.  1936  ...  83 

Balfour  Heulties.  4.  )6C3  82  ..  I 

Bav  A  Garage.  4‘{;,  1608  63 

Bay  (Jurnberlaiid.  1938  82 

Bbior  St.  Geo  Ant..  4’*,  1067  62D/ 

(  larendon  Apt..  7’*,  1646  ;Pv 
Deer  Park  Apt..  4N.  16.36  ..  6n 

S<|uare,  Is.  16.39  63  66 

Hot*  I  l^iSalle.  .3.  160.3  ♦.!» 

I.l*it<ui  .Vpt..  3,  1636  .  lOI 

l.orjibartl  B«-ul(v  2‘.\.  16. il  6o 
l.lli*.  Park  Apl*.  4«  .’s.  16r6i  6'2 

I>)r4t  Nels<j|i  !|4,|f|,  4\,  16ii7  >;.8 

Mont  Apt*  1st.  p...,  I6ti4  62  93 

.Mont  Af)ls.  2t»<l.  4’'..  P*34  63 

J'ro]<  Hsional  Offices.  7’*  66 

iUv  l.xcb.  Bldg..  3.  163!)  9  3 

Hafn*<lrn  I'ark  Apt..  .3\.  Til  67 
Sticrbiooke  M  B..  4’s.  16.32  96 
.Windsor  G.  Apt*..  3\.  1630  61 
'  York  Adelaide  (iar..  4*^/  ’.3?)  84 

,  A  continued  drop  in  resl.Jent.al 
'  building  in  British  Columbia  is  le- 
flected  in  the  latest  status* ic;s  on 
building  peiinit.s  is.sued  during 
.laniiarv.  Peimit.s  tu  the  value  of 
.S3. 170.160  were  ixS.^^uerl  in  in..oi'- 


speeial  mooting  in  Palli.sej’  Hotel,  poratod  (onlrcs  whieii  i.s  .')6.6''/ 
Calgary,  on  Tuosdav.  April  8Th  at  lower-  than  the  value  of  permits  i.s-  j 
10  30  a  m.  sued  in  January,  lOol. 


Brown  Co  Cm 

16% 

3  *4 

12% 

5.00 

do  1st  pfd 

123 

96 

107 

3.00 

do  2nd  pfd 

51'- 

47 

50 

.10 

Cdn  *Vst  Lmb 

12  ‘b 

3'2 

!'*4 

1..30 

Cdn  Wrbnd  ‘A’ 

40 

24% 

31 

1.50B 

Cons  Paper 

43 

17% 

33'2 

Cor  Ppr  Cm 

8 ’4 

8 

8*4 

5.06 

do  pfd 

105 

98 

100% 

1.00 

Dncna  Ppr 

33 

15% 

27*2 

0.30 

Donohue  Bros 

19 

16 

16’2 

1.60 

Dryden  Ppr 

43 

15 

40 

1.00 

Eddy  Ppr  ’A’ 

26 

15*4 

23 

•2.00B 

Frsr  Co’s  Cm 

68 

24'- 

57 '2 

Twin 

City 

RT 

14 '4 

7 

10 

(Jo 

pfd 

52'- 

52'- 

Union 

;  Gas 

24 '  i 

13*2 

23% 

i:  n  Id 

Fuel 

•A' 

59 

52 '2 

54 'i 

do 

•B’ 

28 ' 2 

20 

21 

•1,84  I  158,99 


\\  St  Klny  pM  171  17 

Win  EIcc  Cm  46  U  .3 

do  pfd  101  9 

TE.XTILt  SEI  LRITIES 

Bates  &  innes  IS-',  1 

Bldng-Cort  20  1 

do  pfd  18’a  1 


do  pfd 

G.air  Co  pfd 
Gt  Lks  Pr  Cm 
do  -A’ 

Hx’nd  Ppr  Cm 
do  pfd 
Hnd  &  Dch 
H  Smith  Cm 
do  pfd 

Inter  i’pr  Cm 
do  pfd 

Mac5fiUan  'A' 
do  ’B’ 


gii-no  , 

84,00  _ 

86,00  _  I 

10(1.011  103.00  ! 
87.00  .... 

89.. 70  _ 

55.. 70 

81.77  .... 

,S6.7o  .... 

77.00 

102.00  ... 
87.00 


7  0.75  H  Smith  Cm  26'2  21',  21*;  3.45  1 

I  2.00  do  pfd  50'-  42  42  A-  4.70  j 

')  3.00  Inter  Ppr  Cm  64  .37  fi  47  6.3S 

;  t.oo  do  pfd  117  104  . I 

)  .50B  .Mac.MiUan  'A’  SO’s  9'-  22'-  2.21 

)  .50B  do  'B'  30*4  "h  22  2.25, 

1  3.50*  Mersev  Ppr  116  50  89  3.93  1 

2  2.00*  .\Iin  &■  Ont  Pr  34',  17'-..  25»2  7.84 

ji  1.50  Powell  River  29'-  25''2  25*-  5.89 

I  1.50B  Price  Bros  Cm  36  tg  25  29'/b  5.15 

>  1.00  do  pfd  101 'r  89  . ( 

!  .60  Rbul  Pin-  Cm  21'*  6  15'u  3.87  i 

:  4.25  do  pfd  89  73  80  5.32 

1  ...  St  Lawr  Corp  49  12’-  41 

)  0.60'  J  C  Wilson  11  s.  S';  10  6.00. 

IRON,  STEEL.  ELECTRICAL  SECURITIES  j 

!  ...  -Algoma  Stl  59'-  13^4  51  ...  ! 

i  .30*  -Anial  Elect  15  4  16  1.87  j 

i  1.00  .Atlas  Steels  2r8  7'2  22  4.55 

)  0.80  BcxTttv  Bros  14  7  7 '4  11.02 

I  .10  Bickle-Sgry-  2.00  1.50  1.70  5.88 

i  l.OOB  Brlnfttn  Stl  23  ll',  20'4  1.91, 

I  .45  Bur  Dv  Dk  ‘A’  9*8  7  8  5.63  • 

i  1.50B  Can  F&F  W  37  25  32  4.69 

i  3.00*  do  -B’  140  40  112  2.67  j 

I  1.20  Can  Iron  Fries  35  19  21  5.71  ] 

i  0.50  Can  Mach  8  5'*  7'4  6.90 

I  4.00  Can  W  &  C  ‘A’  224  80  170  2.35 

i  3.00  do  ‘B’  91  30 >4  90  3.34  ' 

i  1.25B  Cdn  Bmz  Cm  42  22'4  36  3.48  1 

I  5.00  do  pfd  106  100  102  4.90  , 

.80  Cdn  C&F  Cm  17*i.  10  14  5.71  j 

l.no  do  ‘A’  19  14  16  6.25 1 

•  1.00  Cdn  Frbks  Cm  23\  24  24  4.16; 


Biltmore  Hals 

8 

6 

6’2 

do 

17 

12 

1.3'- 

nruck  Ml."  'A' 

24 

15 

18' .2 

do  'B' 

14% 

6 

8 

Butterfly  Use 

14*4 

7 

8 

Cldwl  Lnn  Cm 

17 

12 

15'2 

do  1st  pfd 

32'., 

30 

30's 

do  2n(l  pfd 

18 '  .4 

16'4 

16% 

Cdn  Celanesc 

68 

28% 

to 

do  1st  pfd 
do  2nd  pfd 
Cdn  Conv  'A' 
do  'B' 


71.8.3 

6.00 

do  pfd 

139 

119 

120 

5.00 

41,16 

8.00B 

Cdn  Gn  Elc 

4.20 

250 

377 

2.12 

0.70 

Cdn  Ice  Mch 

4.65 

3 

4.50 

2.20 

.80 

do  ‘A’ 

10*2 

8% 

9 

8.89 

6.49 

6.50* 

Cdn  Ingr-Rnd 

100 

60 

91 

7.14  1 

3.23d 

2.00“ 

Cdn  Lemtv 

36  22 

24 

8.33  ! 

0.07d 

Cdn  Marconi 

5''8  2.75 

5 

0,60 

0.50* 

Cdn  Vickers 

22*8 

11% 

16 

3. -13  1 

10.13 

2.00 

Cdn  Wstnghs 

82 

57 

74*2 

2.67  ’ 

0.83 

0.23* 

Chatco  Stl 

14’i 

6*4 

6% 

3.70  i 

1.76 

0.50 

do  pfd 

8*2 

6 

6  *-8 

8.16  j 

2.63 

1.60 

Ccksht  F  E 

20 

15% 

17 

9.42 

Coghlin  B  J 
Craig  Bit 
Disher  Stl  Cm 
do  ‘A’ 

Dom  Brdg 
Doni  Electro 
Dom  Engin 


23*2  6.38  ; 


1  7.93 

0,30 

Dom  Fries  Cm 

14% 

12*- 

12% 

i  4,91 

4 -.50 

do  pfd 

102 

96% 

100 

a-2.15'2 

1.00 

Dom  S&C  ‘B’ 

22% 

16% 

16% 

4.43 

0.20 

Dom  Ctret  Stl 

18 

8*i! 

16 

0.11 

Eastern  Steel 

10 

2 

"Vz 

0.30 

0.20B 

Easy  W’ashing 

7 

3 

3.10 

8.00 

1.00* 

Empire  Br.s  ‘A’ 

23% 

19’2 

20% 

1.42 

0.40 

Enamel  &  Heat 

8'2 

7  *■2 

8*2 

2.52 

Fit  Ltd  Cm 

12% 

7*2 

9 

4.81 

0.60 

do  ‘A’ 

13 

11% 

11% 

Flash  Fstnrs 


Frd  of  Cn  ‘A’ 

70'- 

24*8 

56% 

do  ‘B’ 

76 

30 

.58 

Gen  Stl  W  Cm 

23 

15 

16 

do  pfd 

106 

97 

100 

Greening  Wire 

6% 

4.15 

5 

Hahn  Brs  Cm 

16*.. 

8*2 

15 

do  ‘A’ 

Hamilton  Bdg 
Haves  Stl 


1.82 

.50 

Ingersoll  Mach 

9'2 

7 

8% 

5.80 

0.67 

.40 

John  Inglis 

18*i 

9% 

ll*i 

3.48 

10.86 

2.00* 

Inter  MtLs  ‘A’ 

52 

25 

40 

5.00 

68.93 

4.50 

do  pfd 

104*  i 

97*2 

98 

4.59 

3.21 

l.OOB 

Kelvinator 

20*2 

14 

14*2 

6.90 

2.05 

McKnn  Stret 

26  *; 

8 

26*4 

20.92 

o.m 

do  pfd 

94 

88 

90 

5.56 

1.70 

1.00 

Massey  Harris 

15 

11 

11*2. 

8.70 

2.39 

1.00 

Maxwell  Ltd 

15% 

6V2 

7 

14.28 

2.33 

l.OOB 

Mitchell  Robt 

38 

21 

29 

3.45 

0,13 

1.85* 

Mtl  Lemtv 

22% 

14% 

16*2 

11.21 

22 

11 

17 

.5.88  ' 

14 

7'b 

5.00 

ll'z 

28 

hi) 

5,14 

36% 

20 

32 

2.50  . 

37 

20'i 

32*2 

2,38 

20*4 

17 

20 

7..50 

10 

7 

10 

19 

1  1 

18 

4.16  ! 

18*4 

10% 

18 

3,33 

11% 

6*2 

10 

7.00 

8*2 

1% 

6 

6.67 

12 

.5 

10 

8.00 

.  .  .  Morrison  Brs  10  2.75 

).60  Mt  Roval  Mtls  11*2  8 

,.50B  Nat  Stl  Cr  32  19 

.60B  Niagara  W  W'  35  22 

(.80  Ont  Stl  Cm  19  16 

’.00  do  pfd  150  105 

.9.5*  Page  Hersey  69 '4  44  ( 

.00  Pressed  MtLs  22  "4  12*2 

lOB  Renold-Cvn  'A’  20  14 *-4  : 

;.00B  Robertson  P  L  75  35 *i  : 

.00  Rus.sell  Indus  27  17 *-4  : 

OOB  .Sangamo  Co  22  11 

.70'  Sarnia  Bridge  14  7 '4 

80B  Slater  Co  N  41 '2  28  : 

.SOB  Stl  Co  of  Can  36 •■;4  20  : 

.SOB  do  pfd  37  20 'i  ; 

•50  Stowll  Sew  20*4  17  ; 

do  ‘B'  10  7 

7.5*  Tor  Iron  Cm  19  11 

60B  do  ‘A'  18',4  lO-^ 

70  T'n.itei-1  Steel  ll^s  6*2 

.10  Waterous  Cm  S' 2 

SO  do  'A’  12  .5 

.20'  Wcsteel  Prod  22  •'’4  16  1 

fCBUC  UTILITIES  SECURITIES 

.25  Ang-Cn  T  pfd  46 ',2  39 

.00  Bell  Tel  42T,  36'^  : 

do  ‘rights'  .90  .81  .) 

00  Braziliajf  1 3 ',4  10 'a2 

.75  BC  Elect  pfd  103  89  ) 

.00  do  pfd  91 ',s  77 

.60  BC  Power  ‘A’  33 ',2  27%  ; 

do  ‘B‘  7%  2.85 

.00  BC  Tcl  34%  32 '/2  : 

.60  Can  Nor  Put  12%  7 

.00  Cdn  Util  pfd  103  li  97 '.i  ) 

.80  Cnsmrs  Gas  14 '4  13 

East  Ktny  Cm  9' 2  2 

do  pfd  89  38  ! 

. ..  For  F^vr  Sc  1.73  .14  .( 

.  ..  do  pfd  23*2  11 ’,2 

20  Gtn  Power  Cm  20-';8  14*/, 

i.30  do  1st  pfd  111  101 '2  K 

.00  rio  2n(l  pfd  no  95  11 

:.4(i  Inter  Power  101  46  ( 

20  Inter  Util  2()',4  19 

Intrprv  Util  .3.90  .’{.00  3.1 

.00  .lani’ca  P.S  Cm  13  7 

.00  do  pfd  103  9.'? '.4  : 

l.OOB  MeUrn  P&P  65  3.5*/-  1 

1.80  .Maritime  Tel  19  13 

1.70  do  pfd  18%  13 

Mexican  L&P  5.00  1.45  3. 

do  pfd  8  4 

Mtl  Lsl  Pwr  .20  .20  1, 

:.00  Mtl  Tlgrph  3'2  20 'I, 

.00  .Nfld  L&P  ‘Ja'a  16*4 

.00  N.S.  L  &  P  21 ’2  20 

;.no  do  pfd  113  103'i  1 

.10  Powet  Corp  32  1.5*2 

,  00  do  1. St,  pfd  11.5  107  I 

.00  do  2nd  pfd  .57  51 ’-i 

1.90'  Piov  Tinspit  16%  12 

00  Quebec  Pwr  21  16 


3.9(1 

.3.00  3.60 

13 

7  ll*i 

10,3 

9.'? '.4  9X'4 

65 

35*/-  .52 

19 

15  16'/r 

18  % 

15  .  .  .  . 

5.00 

1.45  .3.3,5 

8 

4  7  *4 

.20 

.20  1,.50 

5‘2 

20 'i,  .50*;, 

•23 '2 

I6*'r  18*4 

21  ’2 

20  20 

1  1.3 

10.3 '.i  106 

32 

13*'2  30 

1  1.3 

107  in‘2 

.57 

31 ’-i  51'/. 

I6I2 

12  13 

21 

16  171/2 

10,39 

1.80B 

Cdn  Cot  Cm 

90 

45 

63% 

4.39 

9.91 

1.20 

do  pfd 

31'- 

21 

21*2 

5.58 

3.27 

1.50 

Cdn  Silk 

34% 

12 

24 

6.25 

3.36 

1.00 

Celtic  Knit 

22 

8'- 

22 

4.55 

0.37 

Circle  Bar  Cm 

10 

.5 

5 

1.37 

1.00 

do  ‘A’ 

17 

10 

13 '-2 

7.40 

2.90 

1.20 

Corns  Text  Cm 

■26% 

16% 

17*2 

6,86 

0.79d  0.60 
3.23  2.00 


do  pfd 
Cosmos  Imp 
Dom  Corset 
Dom  Fab  Cm 
do  2nd  pfd 
Dom  Text 
do  pfd 

Dom  Woollen.s 
Esmond  M  pfd 
Fibre  Prod  Cm 
do  pfd 
Hamilton  Cot 
Harding  Crpt 
Hub  Felt  Cm 
do  ‘A’ 

Lndn  Hose  Cm 
do  ‘A‘ 

Mercury  Mills 
Mon  Knt  Cm 
do  pfd 

Nat  Ho.se  ‘A’ 
do  -B’ 

Baton  Mf  Cm 
do  pfd 
Penmans  Ltd 
do  pfd 
Regent  Knit 
do  pfd 

Renfrew  Text 
Rvrsd  Slk  ‘A' 
do  -B' 

Robinson  Cot 


21  18  21 

29  14  27 

14'^  9  9 

16’4  11 ’-i  15 

31*2  22*-  25 

16-4  10  11 

176  138';,  138'4 

19%  5*4  5*2 

21%  15%  .. 

13  5  7 

9  6*4  7 

29'-  13*2  22 

13%  7  7 

17  3.00 

18  10*2  11 

7  2  2.00 

10*2  5*4  8 

6  2.50  2.50 


7%  10.84 


Div 

1951 

High 

IX'iZ- 

1951 

Low 

Current 

Price 

5.00 

do  pfd 

105 

96*4 

97% 

Blue  Rbn  Cm 

28 

12% 

22% 

2.50 

do  pfd  * 

57 

4.5 

45 

0.50 

Bowes  Co  '  A  ■ 

10 '4 

9 

do  ’B’ 

65 

27 

60 

0.75 

B.C.  Pekrs  ’A’ 

21 

11 

19 

0.75 

do  ’B’ 

20*4 

6 

15 

l.OOB 

Brns  &  Co  ‘A’ 

59 

2.5% 

40  *i 

2.00 

do  ‘B’ 

43 

17 

27% 

0.10 

Can  Brd  Cm 

4.75 

2.25 

2.85 

2..50 

do  ‘B’  prf 

56 

25 

47 

1.00 

Can  &  Dom  S 

23 

18% 

19 

1.50 

Can  Pekrs  ‘A’ 

45 

.32% 

33 

1.50' 

do  ’B' 

38’- 

19 

27*2 

2.1)0* 

Can  Starch 

40 

10 

35 

0.80B 

Can  Vinegars 

15*2 

11% 

13 

0.45* 

Cdn  Brie.s 

12 

6 

8% 

2.00B 

Cdn  Cnrs 

34 

17’3 

32 

Cdn  Food  Cm 

6 

3 

3.65 

do  ’A’ 

12’2 

5*4 

5*4 

4.50 

do  pfd 

75’- 

x51  % 

51  % 

0.20 

Cdn  Salt 

6% 

5 

6*4 

0.50 

Catelli  ’A’ 

14 

11 

13% 

0.40* 

do  ’B' 

25 

11 

22 

0.25* 

Con.s  Brie.s 

10 

6 

7 

l.OOB 

Davd  &  Fr  ’A’ 

11 

30 

39 

0.50* 

do  'B' 

64 

12*2 

55 

Dom  D  Cm 

8 

5 

5 

do  pfd 

21 '4 

16% 

20% 

1.04 

Estbrks  prf 

26 

18 

18 

1.50B 

Fannj’  Frmr 

37'- 

23 

23 

0.10 

Gen  Brics 

1 

2.10 

3.30 

0.40 

Hunts  Ltd  ’A’ 

10 

5% 

5% 

0.40 

do  ‘B 

9 

51-2 

5*2 

0.8OB 

Inter-City  Bk 

16 

11 

12% 

0.80 

Laura  Secord 

17 

12  *i 

12% 

1.00 

Ixcwnev  W  M 

16% 

12*2 

12'4 

6.00 

Man  Sg  prf 

109'- 

98 

98 

0.65* 

Mt  Royal  Rice 

18*2 

9 

17 

.60B 

Quinte  M  ‘A’ 

12 

9*i 

10*4 

0.15* 

do  ’B’ 

3.30 

3 

3.30 

1.00 

Shirriff’s  prf 

21 

19 

19 

0.60 

Slvi-wd  D  ‘A’ 

11 

9 

9% 

0.40 

do  ’B' 

8*4 

6*/, 

7 

5.00 

Slvnvd  WD  prf 

99  *i 

87*2 

96 

0.50 

Tip  Top  Cnrs 

9% 

6% 

7% 

2.00B 

Viau  Ltd 

50 

32 

47*/2 

l.OO 

Weston  G  Cm 

27 

20*4 

22 

4x50 

do  pfd 

103% 

87% 

91 

1.20 

Wilsil  Ltd 

22 

15*.i 

18 

MERCHANDISING  SECURITIES 

0.60 

Agnew-Srps 

12 

7 

9’4 

0.60 

Asdwn  H(1  ‘A’ 

17 

12 

12 

1.00* 

do  -B’ 

19*4 

15% 

17^/3 

0.50 

Auto  Elec  Cm 

8*/i 

5*2 

6% 

0.50 

do  ’A’ 

10 

4 

7*3 

0.60 

Belgium  St  Cm 

9*3 

5 

8 

1.00 

do  pfd 

17 

14 

14 

4. .50 

Cn  Sypfd4*2  9c 

102 

90 

93 

5.00 

do  prf  5% 

102 

98 

100 

1.20B 

Cdn  Tire 

47 

25*4 

30 

16 

10*2 

15 

5.34 

0.88 

.80B 

Cassidy's  Cm 

1.5 

9*v 

11*- 

6.96 

26*4 

20 

20% 

6.79 

25.13 

7.00 

do  pfd 

117 

100 

10.5 

6.67 

63 

48 

51 

5.89 

5.23 

Cchm-Dnl  Cm 

17% 

9 

12 

149 

120 

125 

4.80 

11.26 

6.86 

do  ‘A’ 

18 

14 

17 

4.71 

25 

22  *- 

38.35 

1.20 

do  pfd 

29% 

23% 

23% 

5.06 

23 

20  ' 

1.36 

0.50 

Dom  Stores 

14*/, 

10 

10*4 

4.94 

8 

4.75 

"5 

12.66 

2.65 

0.50B 

Freiman  A  J 

12 

8 

12 

4.16 

30 

24*2 

27 

7.40 

2.55 

4.50 

do  pfd 

101 

83 

83*2 

5.39 

15 

6 

10 

10.00 

2.26 

0.50 

Grdn  Mcky  ’A’ 

10% 

7*'8 

8*4 

6.06 

7.12 

l.OOB 

Silknit  Ltd 

28-% 

15*3 

24 

32.44 

2.00 

do  pfd 

37 

33 

35 

0.56 

0.40 

Tooke  Bros 

7'4 

4 

5 

1.90 

1.00 

Wabasso  Cot 

25% 

13 

17 

22.82 

5.30 

Wesley  M  pfd 

98*3 

78 

78 

4.97 

1.00 

Woods  Mfg 

45 

24 

40 

1.61 

1.60 

Wool  Combing 

23 

12'2 

14 

0.37 

0.40 

York  Knit  ‘A’ 

6*4 

4.50 

4.75 

O.Old 

do  ‘B‘ 

4 

1.00 

1.50. 

do  ‘B‘ 

Grftn  &  Co  ‘A’ 
Grajid  &  Toy 
Holt  Rfw  Cm 
do  pfd 

Legare  Co  pfd 
Lewis  Bros 
Lndsj'  CW  Cm 
do  pfd 


12*2  13*2 

17  17 

16  ‘25*2 

25  .... 

100  .... 

18  18 
8*2  10 

10  .... 


CONSTRUCTION  SECURITIES 

Brand-Hend  11%  8 

lO  Brant  Roof  16  13 

!0  Build  Prod  36  29 

)0*  Can  Cmnt  Cm  95  34 

10  do  pfd  30  23*2 

Can  Crshd  Stn  7  3 ',2 

10*  Can  Floor  ‘B’  IS  12 

!5  Can  'Varn  pfd  20*2  12*2 

0  CdnD&D  57  21*- 

10  Dom  Tar  Cm  48  23 

10  do  pfd  23  19 

lO  Found  Co  13%  19 

10  GiTsiim  Lime  31  16'- 

•OB  Imp  Varn  20  15*2 

(0  do  pfd  31 ',4  30*2 


3.13 

l.OOB 

Loblaw  Gr  ‘A’ 

39*4 

29 

31*4 

3.13 

l.OOB 

do  ’B’ 

35*4 

30 

32% 

4.84 

1.25 

Mitchell  J  S 

40 

29*4 

35 

17.00 

4.75 

Mrgn  H  pfd 

10*4 

95*4 

97*4 

1.94 

0.60B 

Nat  Grc  Cm 

16 

10% 

14*4 

3.51 

1.50 

do  pfd 

29 

27 

27% 

0.71d 

Ont  Bty  Cm 

.60 

.25 

.25 

do  pfd 
Peoples’  Crdt 
Reitman’s  Cm 
do  pfd 


do  ‘B’ 

do  pfd 

Stanley  Bk  ‘A’ 
do  -B’ 


4%  4.75 
5  11% 


21*4 

17*4 

19% 

5.06 

L 

14*4 

9 

11 

7.28 

‘A’ 

15  *.2 

8** 

15 

6.16 

‘A’ 

40 

26% 

37 

5.41 

‘B’ 

39*8 

23*4 

36*3 

5.48 

101% 

90 

95*- 

4.72 

5 '2  '  6 '4 
4  4 


Inter  Pnts  Cm 

15 

5% 

9 

2.08 

0.80 

Stedman  Bros 

20 

16 

18*4 

4.39 

do  pfd 

28 

21 

27 

4.45 

2.62 

l.OOB 

Tamblyn  Ltd 

33*4 

28 

32 

6.25 

Milton  Brick 

2.25 

1.10 

1.80 

5.56 

31.33 

2.00 

do  pfd 

52 

40 

40 

5.00 

Nat  S  P  ‘A’ 

r.6'2 

37 

52 

4.62 

1.18 

0.55* 

Tylr  P&C  Cm 

7 '4 

6 

7'4 

7. .58 

Serf  &  Co  ‘A’ 

16 

12 

12 

6.67 

13.11 

0.50 

do  pfd 

11% 

10 

10*/2 

4.82 

Sherwin-Wms 

30 

19 

23 

4.35 

1.20 

0.80 

Thrift  Stores 

15% 

12 

13*2 

5.93 

do  pfd 

152 

130 

130 

5.39 

2.83 

0.60 

Tip  Top  Tins 

27 

17 

2.3 

2.60 

Standard  Clay 

16 

5 

8 

3.00 

1.25 

Virginia  D  pfd 

20 

13% 

17 

7.36 

Stand  P  Cm 

18 

12** 

13*2 

7.'i6 

6.88 

2.00 

Wstm  Gr 

55 

27*4 

46 

4.35 

do  pfd 

35% 

25 

28*4 

4.43 

11.06 

1.00 

do  ‘A’ 

35 

31% 

32 

3.12 

16*2 

9 

1.3 

■  -  ■  i 

24*2 

21% 

23 

6.08 

104 

90*2 

91 

4.39 

48 

22  *j. 

34 

4.71 

157 

139 

139 

5.04 

19 

7*4 

8 

9.37 

26 '4 

’) 

7% 

9.68 

11% 

8*2 

10% 

5. 58 

11*4 

71.4 

26 

19% 

26 

3.84 

175 

150 

150 

4.67 

10 

5*4 

9 

2.72 

57 ’2 

45*2  55.25 

6.34 

2,00 

.15 

.60 

...  i 

MILLING  &  GR.AIN  SECUTHTIES 

(.50*  Clngw’d  Trm  12%  9*4 

(.50*  do  pfd  12%  8’/4 

Federal  Gr  ’A’  16*2  9 

.40  do  pfd  24*-  21%  ; 

.00  Inter  M  pfd  104  90*-  ! 

.60  Lk  of  the  W’ds  48  22*-  1 

.00  do  pfd  157  139  1; 

.75*  Maple  Leaf  M  19  7*4 

.73*  Midland  &  Pac  26'4  3 

.60  McCabe  Gr  ‘A’  11’*r  8*2  : 

.40  do  ‘B’  11%  7*4  , 

.00  Ogilvie  F  Cm  26  19%  1 

.00  do  pfd  175  150  li 

.2.5-*  Purity  F  Cm  10  5*4 

.50  do  pfd  57’2  45'255.5 

Reliance  Gr  2,00  .15  .( 

St  Lawr  Fir  26*2  14  1 

.00  do  pfd  112  104  ]( 

.60  Tor  Elevat  16  9% 

Wstm  Gr  2.50  .-50  .! 

B.ANKING  SECURITIES 

80  B  Can  Nat’le  21%  19 ‘2 

.OOB  Cdn  Bk  of  Com  29  24 

.OOB  Dominion  Bk  31*2  25 '2 

.208  Imperial  Bk  36*4  29 

.OOB  Bk  of  Mtl  32 '2  26 '4 

.lOB  Bk  of  N.S.  46*4  34 

.00  Royal  Bank  31  25 

.40B  Bk  of  Tor  44  ‘28 

FINANCE  COMPANIES 

.OOB  Ind  Accep  11  27 

00  do  5%  pfd  101  91  J 

■25  do  4.25  pfd  88  80  { 

.00  do  2.00  pfd  4 1  *4  41  t 

.60  do  1.60  pfd  41  31 


do  pfd 
Zeller’s  Ltd. 
do  6%  pfd 
do  5%  pfd 


26%  27% 

12%  15 '4 

24*4  27*4 
24%  ’25 


BEVERAGE  SECITRITIES 


31';, 

25 '2 

29 

.3.45 

36*4 

29 

.31% 

.3.78 

.32'- 

26'4 

28 

3.. 57 

46*4 

.34 

.37 '4 

3.76 

31 

2.5 

28 

.3.51 

44 

28 

.38% 

3.61 

1 .35 

0.50 

l>aur  Acc 

‘A’ 

8% 

6 '4 

7 

0.34 

0,20 

do 

•B' 

7'4 

4 

4 

6.23 

2.00 

Trdrs’  Fn 

■A’ 

35*4 

23  *.4 

31'^ 

6.23 

2.00 

do 

•B’ 

.34 

23 

30 

83.49 

1.50 

do  pfd 

97 

85% 

85% 

•00  i  12. .37 


INVE.STMENT  SECI  RITIES 

1 60  Argus  Corp  15  7 

.50  do  pfd  92  72 

.98*4*  Cdn  Gen  Inv  ‘26  17*4 

;.00*  Cdn  Gen  Sec  80  61*4 

(.20  Cdn  In  Inv  Cm  14  5*j 

(.00  do  pfd  103  81?, 

.  ,  .  Cdn  P&P  Inv  9  1,30 

(Jo  pfd  47  12 

Con.s  Dvrf  ’A’ 1.40  .4.3 

..30'  do  pfd  30  13 

.00'  Dom&.Ang  In  '201  120 

(.00  do  pfd  112  99 

Dom  Scot  In  13*4  3 

i,30B  do  pfd  48*4  42 

:.90  Econ  Inv  Tr  27%  23 

1.23*  Hydro-EIct  Sc  7%  3*4 

.00  Invest  Found  30  11 

;.00  do  pfd  37 '4  .30 

I..ndn  CdInCm  3.30  1.35 

1.21'  Third  Cdn  GI  T’r  1'- 

.30  Untd  Corp  'A'  30  2.3 

.inn  do  'R'  13  26 

FOODS ILH'  SLCCRITIES 

1,30  Acadia-At  Cm  8%  3% 

.20  do  'A'  21  17 


3*4  4.2.3 
11  27 

.30  .30% 

1..3.3  3.23 

1 '  2  '3 


12%  4.75 

86  5.23 

‘26  3.78 

73  4.11 

10  2.00 
86  3.82 

6 
4,3 
1,1.3 

20*2  3.66 

201  3.47 

99%  .3.01 

12% 

43  3.82 

23*4  11.37  I 
4.23  5.88 

27  3.70 


Blue  Top  Brw 

35 

20 

20*4 

TG  Bright  Cm 

28 

7 

9 

11.16 

TG  Bright  prf 

16 

15 

15*4 

6.56 

Can  Mltng 

54 

46 

46 

4.35 

Cdn  Brew 

23*4 

16% 

18 

8.34 

Chateau-Gai 

9% 

7 

9*2 

7.90 

Cinzano  ’A’ 

1.00 

.50 

do  pfd 

Com  Alcohol 

7%’’ 

2 

6 

do  pfd 

9% 

3*2 

8 

Corby’s  ‘A’ 

17% 

8 

10 

6.66 

do'  ’B’ 

17*/- 

8*8 

10 

6.00 

Crown  C  &  S 

.39*2 

21% 

38 

5.26 

Dstlrs-Seag 

.34 

19% 

24 

5.00 

Dom  Malt  Cm 

26 

20 

25 

1.00 

do  pfd 

105 

92 '4 

100 

5.00 

Labatt  Ltd 

20 

17*4 

17% 

5.68 

Melcher.s  Cm 

o'i 

4 

4.75 

do  pfd 

12% 

9% 

10*2 

.5.71 

Molson’s  ‘A’ 

29*4 

23 

2.3 

.3.48 

do  ’B’ 

29 

15 

15 

5.31 

Nat  Brw  Cm 

.37 

1.3 

17 

5.88 

do  pfd 

51 

37 

Orange  Crsh 

7% 

3.50 

3.73 

Shea’.s  Brw  ‘A’ 

17% 

13% 

11*- 

3.80 

do  ‘B’ 

33 

28 

28*4 

.5.26 

Sicks’  Brw 

22 '4 

18% 

19 

6.32 

Untd  Dstlrs 

.30 

23 

26 

3.81 

Wkr  HG&W 

60*4 

.36 

47% 

6.'28 

West  Can  Br 

20 

13*4 

16'.4 

6.06 

TRUST  COMPANIES 

Chartered  Trst  35  26% 

29 

3.45 

Crown  Tr.sl 

138 

113% 

113% 

4.40 

National  Trst 

33*4 

25*4 

26 

3.84 

Tor  Gen  Trst 

39 

29% 

30*4 

4.60 

LOAN  COMPANIES 

Can  Per  Mtg  54*4  43 

46 

4.35 

Cent  Cn  Ln 

255 

159 

Hrn&Er  Mtg 

145 

121 

125  ” 

4.86 

Ont  Loan 

136 

112 

Tor  Mtg 

124 

108 

115% 

4.32 

,  &  K(  RKER  SECURITIES 

Andian  Nat  15*4  10 

13% 

2.99 

BA  Oil  Cm 

2:3 

19'4 

21% 

2.26 

Cdn  Oil  Cm 

28 '2 

1.5 

27% 

3.65 

do  S*"  pfd 

1 .55 

140 

146 

5.48 

do  5 ‘5.  pfd 

104 

90 

98  *2 

5.07 

do  4",  pfd 

87 

75 

80 

5.00 

Dom  Oilcloth 

43 

34 

34 

4.71 

Gdyr  Tire  Cm 

105% 

8.3 

95 

5.26 

(lo  prf 

54 

44 

49 

4,08 

Imperial  Oil 

44 

21 '4 

38*4 

1.44 

Inter  Pete 

.31 

8*2 

34 

2.06 

.\1  "Coll- Front 

44  '- 

12*4 

10  *.2 

1.23 

do  pfd 

100 

80 

88 

•1.55 

North  Str  Oil 

8 

7  '  i 

7  (^ 

do  ‘rights 

1.25 

1.15 

1.15 

I'.oyalile 

1 9 '  - 

8. SO 

17% 

1 .3  1 

on 

0.40 

0.3(1 

1.00 

8.00 

3.00 

4.00 

1.60P. 

3.00' 

2.00 

0,33' 

0.70* 

0..30B 

1.00 


•  -  InvKidiilV  (tx  Iiaiit  'll  I3..( 

\  —  (III  liaRiR  of  rariiinKs  and  .ilR.dduLx  fiii  I'.i.ili. 

R  —  I'liM  extra 

•  —  Dividendy  are  hasx-d  n/i  aiTioiinl.»  paid  duriiiK  the  calendat 

year,  not  durina  corapaniee’  fleeal  year. 


THE  nNANCIAL  TIMES,  MARCH  ‘16,  1952 


11 


tsi:;- 

I'J.il  Ciirrfiil  Vlf-ld 
Ia)w  Price  C'o 


5.67 

0.80B 

Stuart  Oil  pfd 

20% 

15 

17 

4.71 

2.41 

O.CO 

Sp”lst  1*  Cm 

IS-'); 

15% 

15% 

3.81 

52.34 

.5.00 

do  pfd 

102% 

95 

97 

5.15 

2.07 

1.00* 

Vicci-oy 

20%. 

12% 

20  Vi 

4.88  1 

m.AN  SPOilT.-Y  riGN 

SU'U 

LITIES 

j 

4.89 

l.OO 

Can  SS  Cm 

60 

14 

53 

1.89 

8.91 

2..50 

do  pfd 

50  ',2 

34 

47 

5.32  i 

3.32 

1.25 

Cdn  I’ac  Rly 

38 ',4 

16% 

36 

3.48 

.YIINING 

&  .MI;T.\LLL  KGU  AL 

SIX’UKI’riES 

1 

7.20 

4.00 

Almnm  Cm 

124 

52% 

106% 

3.75  ■ 

57.19 

1.00 

do  pid 

24  % 

23 

23  % 

4. ’25  1 

1.94 

0,70 

A.sbe.stos  Corp 

26% 

21  ■% 

23 

3.05  1 

2.50 

2.00 

Cons  Min&.Sm 

42*,s 

35% 

35% 

5.57 

3.01 

1..50B 

Dom  Coal  pfd 

23 ' 2 

19 

21% 

7.06 

0.2  Id 

Dom  Mgnsm 

17 'is 

7% 

11 

1.76 

0.50 

Gt  W.st  Cl  ‘A’ 

11% 

7 

11 

4.55 

1.76 

0.50 

do  ’B’ 

11% 

6 

11% 

4.44 

8.00  do  pfd 

2.00  Intrcl  Cl  Cm 

O.Ol'of  Inter  C  &  C 
7''r  do  pfd 

2.00  Intr  Nckl  Cm 

■t.OO  Noranda 


44Va  4.50, 
79  5.03 


1..50  4.00 

o  8 


MISCELLANEOUS  SECURITIES 
0.02d  0.2r)*  Acme  Glove  14  6  6%  3.70 1 

264. . 53  5.50  Alt  &  Wg  pfd  106  102  . 

2.77  0.60  Auto  Fab  ‘A’  7%  5*4  5%  10.42 

0.54  0.40  do  -B'  6V.1  3.75  4.00  10.00 

1.32  ...  Brclna  Tret  3.00  1.00  1.75  ... 

5.01  1.00  Brant  Cord  ‘A’  191,4  14  lOVj.  6.06 

3.03  ...  do  -B’  14  5-^j  11 

1.37  0.80  BA  Bank  Note  17  12  14  5.71 

0.68  . . .  Burnett  6  1..50  4.00 

1.95  0.40  Can  Foils  Cm  10  5  8  5.00 

3.00  0.60B  do  ‘A’  ^7%  11  15  *i  3.81 

1.59  1.00  Cdn  Indu.s  15  V*  21  37  2.70 

238.. 55  7.00  do  pfd  180  150  150  4.67 

1.82  1.00*  Cdn  Wlppr  ‘A’  17  12  13  7.69 

1.82  1.00*  do  ‘B’  17  12*4  14  7.14 

4.21d  ...  Claude  N  ‘A’ 3.00  .99  2.00 

Can.  Westinghouse  I B.  C.  Plans 

p  •  I*  (Continued  from  pi 

CdrnBIIQS  L/6Clin6  i  election,  probably  in  : 


CK 

MARKET  RE 

(lurii. 

l'J52- 

1952- 

per 

1:151 

IHjl  Current 

Share  * 

Uiv. 

Hiali 

D,w  Price 

0.48d 

do  B’ 

1.90 

.30  1.75 

O.bSd 

do  pfd 

40 

25  30 

1.37 

1.66* 

Condu.ts  Nat 

13% 

eVs  13 

1.17 

1.00 

Cons  Lthgrph 

13% 

10%  10% 

1.05 

0.32  Vi* 

Cons  Press  ‘A’ 

8% 

5  5% 

0.40 

do  ’B’ 

2.75 

1.05  1.50 

1.95 

1.50 

Cnsmrs  Glass 

30% 

20%  20% 

2.67 

0.60B 

Crain  R  L 

15 

7'4  12 

9.71 

4.00 

Crows  N  P  C 

75 

47  70 

2.71 

1.50 

Davis  Lthr  ‘A’ 

25 14 

16  16%. 

0.77 

do  ’B’ 

10 V4  4..50  4.50 

5.16 

1.00* 

De  Havilland 

57 

18  17 

5.63 

2.25* 

Dom  GLs  Cm 

80 

44’/i  571/2 

10.62 

1.40 

do  pfd 

36*.8 

28  30 

4.00 

Dom  Square 

75 

50  63 

0.49 

Dnl  &  Md  Cm 

6 

1.00  1.10 

1.78 

do  ’A’ 

13 

5  5% 

1.76 

3.66* 

Estrn  The 

27 

22  22 

0..50 

Electric  Boat 

29% 

25%  28% 

2.97 

1.60 

Electrolux  Cp 

18  Vi 

12%  14% 

0.50* 

Equitable  Life 

13 

9%  12% 

0.71d 

Fleet  Mfg 

3.10 

1.00  1.65 

2.03 

1.65* 

Famous  PIrs 

18'* 

13%  I7'i 

7.03 

1.00* 

Gen  Prod  ‘A’ 

50 

29  Vi  41V4 

7.03 

1.00* 

do  ’B’ 

45 

30  43 

233.48 

5.00 

do  pfd 

100 

99  .... 

.  1352-  1332- 

135t  1351  Current  lioid 

tllph  Price  '“o 

Lambert  A  'A'  12  9  11  5  16 

do  ‘B’  11  9  10  6.00 

Lang  &  Sons  19%  11  11  %  8.99 

Lgl'.s  Ltd  Cm  1.00  .50  .75 

do  pfd  75  42  60  1.66 

Lwsn&.Ins  ‘A’  22>2  18  lO’z  5.13 

do  ‘B’  18'2  9>2  12'o 

M  Lowes  Tbe  80  70  70  5.72 

Mailman  Cm  20  13  11  7.11 

do  pfd  94  81  84  5.95 

Maple  Lf  Grd  17  1212  12 '2  4.00 

L  McBrine  19  14  17  2.97 

Mica  Co  2.00  .85  1.30  7,69 


Investors'  Indices 


(Dominion  Bureau  of  Statistics)' 


l.OOB  Mod  Cont 


1.00  do  ‘A’  201.2  16 

1.75*  Mon  Mtg  26  12 

1.50*  Mtl  Refrig  39  24' 

1.10*  Moore  Crp  Cm  29%  23 

7.00  do  ‘A’  432  284 

7.00  do  B’  636  445 

1.00  do  pfd  27%  23 

0.50  NatDr&Ch  9  >4  7 

0.60  do  pfd  13%  10 

. . .  Nuclear  Ent  12  2 

0.25  Paul  Ser  St  17%  7 

1.50B  Photo  Engn'  30  24 

1.00  Seths  &  Co  Cm  28  14 

1.25  do  pfd  26%  24 

Sheraton  ‘A’  22  9 

Simon  H  Cm  19  7 

5.00  do  pfd  100  88 

l.OOB  Southam  Co  22%  17 

0.40  Stand  Rd  ‘A’  7  4 

0.12  «2*  Stovell  Pr.s  prf  5%  1.50 
The  Prop  7  1.00 


0.14d  0.30 
0.30  0.50 


Gt  Wst  F  Cm  61/* 
do  pfd  S'i 

Gt  Wst  Sadd  27 
Hartz  J  F  ‘A’  10% 
Hldn  Mfg  ‘A’  8% 

do  ‘B'  7% 

Hmr  F  W  ‘A’  10% 
Htl  de  la  Salle  15 
Humb  Shoe  25  Vi 


eti  3.00  4.00 

8%  4.65  5.00 

27  9*4  25 

10%  5%  7V 

8%  ♦  65 

7%  2.75  4 


0.50B  Imp  Tob 


25  Vi  14%  14%  8.77; 

15  9Vi  10%  4.88 


.85  1 .30 

14%  16 

16  16 

12  21 

24%  21% 

23  24 

!84  368 


!  High 

Loh 

High 

lyon 

Mar.  20 

Mar.  l.H 

186.1 

150. 1 

185.1 

175.8 

10.5 

Storks  (Total)  . . 

178.2 

178.7 

174.8 

389.0 

4.56.3 

438.5 

11 

Machinerv  and  Equipment  .  .  . 

145.3 

445.1 

613.5 

4,59.6 

.586.2 

.5.53.8 

III 

Pulp  and  Paper  . 

541.1 

.5.53.8 

125,3 

95.7 

121.4 

115.8 

1 

Flour  Milks  . 

120.5 

121.4 

166  J 

105.3 

167.1 

15.5.0 

5 

Oils  (Refining)  . 

165.0 

161.1 

I  in..5 

300.8 

.310,.' 

278.9 

10 

Textile.®  .and  Clothing  . 

276.0 

280.6 

128.3 

106.9 

I  l.’!.9 

106.9 

14 

Food  and  Allied  Products  ... 

109.9 

1 1 1.5 

474.9 

106.9 

101.5 

.366.8 

10 

Beverage.s  . 

371.7 

371.9 

.312.5 

232.2 

297.9 

286. 1 

16 

Building  Alaterials  . 

286.4 

289.1 

1 13,5 

113.0 

1. 5.8.0 

112.3 

2 

Industrial  Mines  . 

142.7 

144.1 

1.93.0 

151.0 

190.9 

181.0 

82 

Industrial  .Storks  . 

183.7 

18;(.9 

414.0 

261.7 

101.1 

361.0 

2 

Tran.sportation  . 

395. 1 

395.7 

105.9 

07.7 

ino.o 

92.4 

•> 

Telephone  and  Telegrapli  .... 

92.4 

92.1 

1.)0..> 

129.8 

1.50.9 

138.5 

n 

Power  and  Traction  . 

1  12.0 

141.0 

179.4 

1(1.8 

177.0 

166.9 

15 

rtililirs  Storks  . 

17 1.2 

170.9 

160.0 

136.7 

148.7 

143.0 

8 

Bank  Stocks  . 

144.2 

144.0 

2V2  2.75 
7  ,  7' 


*Ba.sis:  Average  price.s  1935-39  —  lOo.  Weight  is  given  to  number  of  share.s  out.standing.  La.st 
revised  in  .January,  1952. 


25%.  3.92 

24  %  5.02 


The  Rising 


f Continued  from  page  6) 


Fittings  Ltd.  Reports 
Decline  in  Earnings 

4  KAK.S  K.MiIOI)  IIRt  PMBKR  .ll.t 


22%  17 

7  4% 


year.  But  if  nothing  el.se  can  be  ivint 

(!one,  the  corporation  tax  .shotild  I  Nr’t  i-.TriUiD-s 
be  reduced  for  the  reason.^  already  '  t-m  n.  on  Com 


New  Peaks  Made 
N.  America  Group 


11 

15% 

3.81 

6.19 

0.292 

do  pfd  6% 

7% 

5% 

5% 

4.97  ; 

17.34 

7.00 

Tckt  Tob  pfd 

175 

120 

120 

5.84 

21 

37 

2.70 

6.19 

1.00 

do  4%  pfd 

27 

22 

22 

4. ,55  1 

1.21 

0.25 

Untd  Ams  ‘A’ 

10% 

7 

10 

2..50  1 

150 

150 

4.67 

1.24 

1.10 

Inter  Bmz  Cm 

13*4 

5 

9 

12.22  i 

1.21 

0.25 

do  -B’ 

10 

7 

8 

3.12  1 

12 

13 

7.69 

2.74 

1.50 

do  pfd 

24 

15 

19% 

7.80  1 

1.60 

0.80 

Watson  J 

13 'is 

10% 

12'2 

6.40 

12*4 

14 

7.14 

John’s  Mnvlle 

67% 

66% 

...  1 

0.40 

■Windsor  Htl 

27 

14 

21'- 

.99 

2.00 

0.83 

o’.so 

Journal  Pub 

15% 

10% 

16% 

7.62  ‘ 

27.36 

5.50 

Wood  G  H 

100 

97 

97 

5.67  1 

-Annual  report  of  Fitting.^  Ltd. 
.“ihows  a  modest  decline  in  oper-  1 
a  ting  profits  a.s  compared  with  j 


l^hiladelplua.  —  A.-J.sets.  surplu.i 
unci  premium  writings  of  the 
North  American  group  of  com 
panics  reached  record  levels  in 
1951.  it  is  announced  by  John  .A 


(Continued  from  page  1) 


HI  lllliyj  I  election,  probably  in  June,  It  is 

_  .  ;  unlikely  that  the  present  govern-  | 

I  OKI  Kl^.4.  CU,>..nlw  I  "lent  will  make  any  definite  deci-j  On  W 

5  e  Shorp  y  Lo  ^er  before  then  regarding  the  I  Soles 
in  Face  of  Subsfanfial  southward  extension  of  the  line,  q  11 
Increase  In  Business  but  the  legislature  at  its  present  ' 

_  session  has  adopted  a  report  of  years  E! 

EARS  ENDED  DECEMBER  .4i»t  its  railway  committee  recommend- 

19.51  .,'**%  only  that  the  P.G.E.  be  Op*t  iTofit 

,■  ’r.'iit.S  i  built  through  to  Vancouver,  but 


Big  Year  For 
Amal.  Electric 


West  Germany 

(Continued  from  page  1)  - — - 

- - — - - - ^  TPlig  purchase  of  the  newest  Eu-  , 

"Steel  could  be  produced  in  great-,  ropean  post-war  champagne  equip- 


.My  thinking  can  be  .summed  up  ^  *  ‘  ‘  ,  I  uanies  reached  re 

briefly.  Government  expenditures  '  yes'-  'vith  income  I, ax  ,  Pames  leached  le 

must  be  checked.  They  are  a  major  I  ^208.4.39  fromil951.it  is  announc 

lactor  in  the  inflation  of  the  price  :  516.3.8.5,  a  more  marked  dccrea.se  ,  Diemand,  presideiK 
level,  and  it  is  futile  to  talk  of  ,  •‘arning.s.  Operating  profit  .  A.ssel.s  at  Decen 

curbing  inflation  v.hile  letting  gov-  ,  orrurthe^HtesTT'?'""  I  ^'"'uunted  Lo  .S504,t 

crnmenl  expenditures  go  their  ;  J;  *  '  2.  ’  1'’ I  ot  almo.st  .1:60.000.00 

way.  The  problem  13  not  what  we  '  ^  .$1.1.813  in  49.)0.  | 


want  from  government  -  rather.  !  '•''moneration  to  legal  advi.ser 
it  is  how  much  we  can  afford  ' 569  015 
without  pulling  our  economy  down  ^ST'iio.st  $68... 53. 


,  - - - - o - I  uiiciiiipa^np  equip-  ,  i,nn7>  ^nir 

O  \A/-J  1'  I  I  er  capacity  With  the  west  g3iar-  rnent;  the  study  of  the  newest  pro- i  '  u 

On  W  I  d  e  I  y  Increased  1  anteeing  and  controlling  purcha.se;  cedure  in  this  field-  and  resemch  The  responsibi 


........  v..peiaL.ng  prom  .  ^.ssel.s  at  December  31st  ias 

is  after  provision  for  depreciation,  ,  ,  _ _ 

at  .$166,029  in  the  latest  vear  as  ‘  5^04,006,8..,  a  gam 

compar..>d  with  $171,813  in  ,pr,0.  560.000.000  over  those  at 

an.)  remuneration  to  legal  advi.ser  i  1950. 

and  executive  directors  of  869  015  Mith  capital  of  S18.081.60u. 
again.st  $68,7.53.  '  ■'Stated  surplus  of  ,$132,000,000  and 

Balance  .sheet  shows  a  moderate  ;  voluntary  reserves  of  $81,309.29 
improvement  in  net  working  caji-  |  '‘be  North  America  Companies  had 


and  research  j  The  responsibility  for  exercising  .$1,171,189  a.s  compared  with  ,  »  Pob'ey  holders’  surplus  of  $231 

impagne-tvpe  •‘'bared  by  both,  001.819  iu  19.50.  Current  a.sset.s  !  -'iPP-SOo  at  the  end  ol  1951,  ha.se( 


YEARS  ENDED  DECEMBER  .4l»t 
1951  1951 

Dp.  i-.  I’nilit  S  a.ilO.fiSS  $I2,.'i.'.l,.517 

biiril.  bef.  tiiNPs  r.lt't.ilil't  Il»,lt!t.(l.'i8 


Sales  Earnings  Almost  |  ‘•b'ls  much  greater  em-j  European  champagne-type  ’^y  '’°^b  ^  001.819  in  19.50.  Current  a.sset.s 

Double  Previous  Year  .  i  S'-ape.s  for  growing  in  Ontario,  udll  j  [  ’J  faU^r'inSt  upon'’alMhe'‘frilK  - 

_  I  "There  is  a  tremendous  in-  be  the  objects  of  a  five  week  tour ' “  ^  :  888  against  $1,665,613.  and  ciir- 

YEARS  ENDED  DECEMBER  3ut  1  dustrial  expansion  in  Germany,” ,  of  the  French  and  Italian  wine  in- : welfare  state  and  an  ever- .  liabilities  lowet  at  $.565,700 


on  .securilie.s  at  inarfiet  vahi, 
which  represents  an  increase  oi 


It  $.565,700  ;  $34,164,000  over  tt 


"  1951  1950  I  General  Pearkes  pointed  out.  j  dustry  being  undertaken  by  A.  G.  i i  again.st  $660,764.  Invcntorie.s  were  ,  holders’  .siirplu.---. 

.S7S4,!)9.]  ?.i09..'io.-.  j  "Tlie  reconstruction  is  amazing,  j  Sampson,  of  Toronto,  president  of  '  exP'^^ditures,  they  will  of  nece-s-sity  carried  at  $1,211,891  as  compared  Written  iireiniuni  iiicuine  re 

0l  tl  »#08  !  I"  *be  Ruhr  new  plants  are  rising  ,  Chateau-Gai  ’Wines  Ltd.  !  >"<'vitahle  pnee  ^  $841,331  at  end  of  1950.  ed  a  new  high  of  $203,504,885 


iiicuine  reaci 
13,504,885  and 
.amounted  to 


u,.e  oocieie  ,  Canada's  century.  Let  u.s  make 
Francaise  pour  la  Fabrication  In-  ^hat  it  is  bv  following 


igher  taxes,  s  ill  higher  |  ^  ^  Storie,  pre.-^ident  and  gen-  earned  premium.^  amounted  ti 

ad  a  progressively  decreas-  g,,j^j  ^lana^p,.  .tjfate.s  in  directors’  ,  $1,81, 910,379,  repre-senting  the  big 

lard  of  liv.ng.  report  that  the  general  reserve  !  gest  .vear,  income-wise,  in  thi 

common  .s.aying  that  this  I  $.550,090  having  been  i  North  America’s  159  years  of  oper 

as  century.  Let  us  make  i  yj.g,j  carrying  out  the  improve-  i  ction.  Written  premium  income  o 


A.  Cj.  hione,  pre.-Jicient  and  gen-  ^  earned  premium.^  amounted  tc 
eral  manager,  .state.s  in  directors’  ,  $181, 910, 379,  repre-senting  the  big 
report  that  the  general  reserve  ,  gest  vear,  income-wise,  in  thi 


volume  of  bu.siness,  Canadian  policy  many  times  regarding  the  “P  i  revivar'  ;  he  will  consult  with  the  "Soci6t6  ,  5,  Canada’s  centurv  ‘  Let  us  make  oecn  .  North  America 

Westinghou.se  Co.  Ltd.,  annual  re-  most%easible  way  of  exteLing  ^  fibres  reveal  Po- ^fabrication  In- ^  ,,,,  ,,  ,,  following  ,  " 

port  for  1951  shows,  had  operating  the  line  south.  For  a  while  this  J bj^^Jer  X”  c7nt  a^n^l !  Po'-y  designed  to  en- ' tenS.s  red  ^Th^^ 

profits  and  net  ea-inings  sharply  year  Premier  Byron  Johnson,  m  nigner  d>  over  ioo  per  cent  ana  net  k„  cans,  originators  ot  the  couraee  nrivate  investment  in  our  . .  !  o^a.. 


tion.  Written  premium  income  oi 


it  is  by  fallowing  I  |^gj,j.j,  I  .j-j-j,  I  rt-cordefl  ir 


profits  and  net  ea-inings  sharpl.y  year  Premier  Byron  Johnson, 
lower  than  for  preceding  year.  an  effort  to  placate  residents 
Directors’  report,  .signed  by  Her-  M’est  Vancouver  who  protes 
bert  H.  Rogge,  piesidcnt,  states  against  the  proposed  laying 


an  effort  to  placate  residents  of  earnings  practically  doubled.  '  fptt  ^^^Now  *^too*  5ie^"c.^ulaBve '  method  of  champagne  | 

.  M’est  Vancouver  who  protested  Balance  sheet  shows  net  working  |  sifio  miiiinnii  hn«:!  patent  rights  fori 


V  aiii-v/uvci.  Wilt,/  diicdt  Miuwn  iict  wuiniiiK  94£tc%  - ^  , 

against  the  proposed  laying  of  capital  as  at  December  31.  1951  of  .  out  She  is  nroceeding '  <■ 


that  "defence  needs  and  the  rapid-  I  L’acks  through  their  community,  I  $1,385,211,  a  gain  of  $236,405  over  :  TubstiStial  *d’egrL*”?rhbe”rf '  ^bateau-Gai  Wines  and  have  been  superficial  mouth'  infections.  One '  Build  Big  Pulo  Mills  i  "’an  $30,000,000  ovei 

ly  increasing  industrial  require- !  favoured  the  building  of  a  high-  the  previous  year’s  $1,148,806.  ,  aUzation.  But  this  in  itself  is  not' of  the  largest  pharmaceutical’  Vancouver.  -  Reports  here  in- j  co‘'‘’-%»"nding  figure  for  19.50 
ments  of  the  Canadian  nianufac- I  I  Current  assets  totalled  $2,556,188  '  ported  the  equipment  and  form- i  introduced  lime-  dicate  ronsidoration  i.*?  beinjr  given  i  Despite  an  increase  of  S18, 


;  courage  private  investment  in  our  j 
!  pncele^vs  natural  le.^ources.  J 

I  - - J 

Cand.v  is  being  used  to  ireat  j 


Ing.s  retained  account. 

Westminster  Paper  May 


I  superficial  mouth  infections.  One  Build  Big  Pulp  Mills 


Underwriting  i-xpeii.se.s  and 
c.laim.s  incurred  during  1951  am 
I  (Hinted  to  $182,961  794,  an  increase 
i  rd  more  th.an  $30,000,000  over  the 


tilling  economy  reflect  a  year  of  ^be  Howe  Sound  coast,  the  j  compared  with  $2,539,543  in  the 

heavv  demands  upon  the  electrical  assumption  being  that  trucks  and  preeding  year,  and  current  liabil- 
industrv”  passenger  busses  would  be  an  im-  $1,170,977  against  $1,- 

.Vpart  from  nousetiold  appli-  P^ovement  over  the  ferries  and  390.^3. 
ances.  the  outlook  for  the  electrical  t  °PP°®®‘*  i  nrinc.inal  rena\-ment  of 


ported  the  equipment  an<i  form-  i  introduced  lime-  dicate  consideration  i.s  being  given  1  Despite  an  increase  (O’  $18,500, 

Dlae.  ,  .fl... - - :  1 _ 1 _ _  I  K,.  T  (..l  i  Olio  tu-,  l.no,>.  nn,I 


Must  M'in  Co-operation  |  flavored,  hard  -  candy  lozenges '  by  Westminster  Paper  Co.  Ltd.,  to  I  OOP  in  the  unearned  premium  re 

_  ‘  f  1  a  a  ‘  stated  that  his  j  which  contain  20,000  units  of '  con.stniction  f.>f  a  $30,000,000  pulp  j  .‘■'crve  in  underwriting  income  o 

Military  control  and  prepare  -  company  had  far  outstripped  all  penicillin  G  potassium  and  50  unit.s ;  mill  at  Prince  George  in  north-'  the  gjoup  was  $1,978,585  and  its 


390.737. 

Pinal  principal  repaj-ment  of 


neas  are  essential,”  the  General ,  ^ther  Canadian  champagne  pro-  of  bacitracin. 


believes.  But  he  does  not  believe 


!  ducers  in  sales  to  the  Canadian! 


oj.  1  this  on  the  giound  that,  under  the  j  3 QUO  on  company’s  2%  per  cent  I  -  consumer,  which  was  due  to  the  adian  people  in  the  high  quality  |  management  licence  covering  .500, 


indiistrv  in  19,52  remains  one  of  .  .  ...  ..  MUU.UUU  on  company  .s  ^*>4  per  cent  ^  _.  ,,,  .  .  ...  uue  ll.  me  tnuitn  peuine  m  inc  Jugn  quaiii  v  ;  Jiiaiiageineiii 

exceptionallv  high  activity  report  first  mortgage  serial  bonds  was  '  _  .  ®  '  control  of  this  exclusive  process  j  wines  being  produced  in  thi.s  I  000  acres  in 

"."Smel  A  drStic  decine^^^^^^^^^  I  S„",Ld  ""  '  *  "  ^owafd  the  close  of  the  year.  '  ^alion  ^  discernment  of  the  Can-  !  country.  ,  trict  near  P. 


central.  British  Columbia.  investment  income  was  $16,415. 

Company  has  applied  for  a  foro.st  j  521.  .After  federal  taxes  of  $3. 

licence  covering  .500,-  ■  315,000  a  net  operating  profit  of 
the  Willow  River  dis-  i  $15,079,106  was  realized,  compar 


rince  George. 


ed  with  $18,075,000  in  1950. 


volume  of  household  electrical  ap-  1 


r,ll,nce.  «-.s  aHrlbuled  lo  "J  1  «M  »Egtj.tod  .37|.0W  ^ 

.-cvere  credit  restnction.s,  and  ,ngn^j,grs  of  the  legislature  that,  I  ^  ^  $385,716  during  the  g,„g  g^n  charge  him  of  pamper- j 

heavy  excise  and  sales  taxes  im-  because  of  its  present  limitations.  I  ^be  Germans. 

po.sed  during  the  spring  of  1951.  I  the  P.G.E.  has  been  obliged  to  turn  i  Commenting,  in  directors  re-  I  Priority  in  reconstruction  with- ; 

The  incrc.'ised  output  in  1951  was  I  down’vast  tonnage  of  freight  that  o"  company’s  prospects  M.  .  )„  Germanl  is  being  given  to  com-  j 

offset  by  higher  costs  of  materials,  jf  rgj^  right  through  to  ^^’^rphy,  president,  .states  that  '  ^unications.  roads,  railways, 

labour  and  other  expenses.  In-  Vancouver  the  P.G.E.  would  be-  while  material  controls  and  credit  j  bridges  and  other  transport  essen- ! 
tlationary  pressures  exerted  by  come  the  means  of  opening  up  a  restrictions  have  affected  demand;  tials.  But  there  Ls  a  tremendous; 
labour,  both  directly  in  the  man-  vast  area  now  neglected  by  indus-  certain  products,  the  diversifi-  |  amount  of  industrial  rebuilding.  1 
ufactiiring  operations  of  the  com-  try.  The  P.G.E.,  they  declared,  cation  of  company’s  business  |  Heavy  industry  i.s  definitely  on 
panv  and  through  increased  costs  could  be  made  to  yield  a  profit  of  should  enable  it  to  maintain  oper-  ;  the  road  back  and  the  light 
for  materials  and  services  "is  a  at  least  $1,000,000  annually  In-  ations  at  a  reasonably  satisfactory  j  industry  will  not  tarry  far  behind,  j 


Bank  advances  as  at  December  31, 


in  two  World  Wars  against  the ; 


1.T Iter  of  the  gravest  concern”  the  stead  of  continuing  to  run  into  j  1ca’«1- 


.-diareholders  were  told.  debt,  even  though  during  the  last  j  - - -  - 

— - - -  few  years  the  line  has  shown  a  i  M  •  •  P* 

John  inglis  Reports  "" As^lhisTs^Stten ^\h^  lamier 

Net  Loss  of  $204,378  |  tors^ppLr*  t'o”be^sktisfled  that,  ,  (Continued  from  page  1) 

John  Inglis  ckTLtd.  reports  for  j  I 

1951'  a  consolidated  net  lo.ss  of  I  tion  is  opened  it  is  hoped  that  160 

.  ,  .  Should  DC  Diiilt.  fliiQ  tiii&t)  since  i  j;  — _ 

$204,378  as  compared  with  net  .  .  Canadian  lake  freighters  and  per- 


John  inglis  Reports 
Net  Loss  of  $204,378 


vel.  I  Thus  it  is  that  there  will  be  an 

- - -  -  ever  increasing  demand  for  trade 

^  •  |B  j  which  will  bring  dollars  and 

rFdirie  larnHer  ipemut  importation  of  needed, 

I  lull  IV  ■  uiiiivi  (items.  'VlTiether  this  swing  shall 

(Continued  from  page  1)  'be  east  or  west  depends  to  a  large 

rrrT  I  degree  on  the  vision  of  the  free  ; 

In  the  first  30  days  after  nayiga- I  - 


earnings  of  $223,225  or  67  cents  a 
•share  for  nine  months  ended  De¬ 
cember  30,  1950. 


there  would  not  be  room  for  both  |  ^  g 

a  railroad  and  highway  along  the 

coast  route,  a  highway  project  .  „hii  I 


they  refrain  from  imposition  of  j 
trade  barriers  and  encourage , 
western  trade;  even  if,  in  some 
instances,  it  is  in  competition  i 


there  should  be  abandoned.  How-  expected  that  they  wll  make  |  marketing. 


Balance  sheet  siiow.s  net  work-  highway  from  eases  three,  trips  steel,  ships,  machine  tools,  cars, ! 

ing  capital  up  at  $5,746,936  from  squamish  to  Vancouv'er  by  way  *eon  ore  is  thawed  out  electrical  equipment,  coal,! 

■$3,188,433.  Accounts  receivable  Capilano  valley  —  not  as  “***  available  to  be  shipped.  chemicals  textiles,  toys,  furniture,  i 

were  $4, .535.134  against  $2,819,904,  a  substitute  but  as  a  complement  If  the  spring  rains  hold  off  the  all  woods  products,  jewellery,  j 

and  inventories  were  $6,660,218  to  the  railroad  _  has  widespread  ^^g  pre-.seeding  job  will  be  done  blocks,  cameras,  optical  instru- '  I 

against  $5,043,666.  The  report  support,  and  both  may  eventually  expeditiously  on  the  prairies.  In  ments,  tools,  and  cutlery  are  but! 

.shows  hank  loan.-^  of  $3,279,124  pg  authorized.  Cost  of  building  the  southern  plains  there  a  few  of  the  items  which  will  be  | 

at  the  end  of  1951  as  compared  coastal  railroad  along  Howe  Sound  actually  little  to  be  completed,  seeking  western  markets.  1 


with  $2, .535, 760  yeai  before. 


has  been  estimated  at  about  $10,-  The  park  belt  areas  and  the  north- 


Wniingness  To  Work 


During  the  year  the  company  000,000.  A  highway  through  the  em  regions  were  the  ones  which  -pbeueh  the  standard  of  living 
wa.s  provided  with  $2,768,750  as  a  valley  would  cost  about  half  that  I  were  chiefly  held  up  by  the  heavy  |  _  m-esent  low  in  Western 

/•.» _ • _  .  1  i;x* _ _  1  .  I  laof  1  *  r 


re.sult  of  offering  additional  slock  amount. 

lo  shareholdcr.s  at  $12.50  per  share.  Construction  of  the  P.G.E.  both 


rains  of  last  fall. 

A  western  crop  usually  has 


Gei-many  there  is  everj-v'here  | 
evident  a  willingness  to  work  j 


Montreal  Tramways 
Central  Station  Advertising  Medium 

119  Craig  Street  W.  Montreal 

m  BEST  ADVERTISING  SIGN  lOCATION 

IN  MONTREAL 

Situated  in  the  heart  of  Montreal's  business  district 

W  THOUSANDS  AND  THOUSANDS  OF  PERSONS  CIRCULATE  DAILY. 

^  First  class  products  or  services  should  be  advertised. 

H  Your  message  reoches  the  greatest  number  of  persons,  most 
jg  often,  at  the  least  cost,  and  for  the  longest  period  of  time. 


DISPLAY  OF  A  FEW.NATiONAL  ADV'EJlTIT'eft'jf' 


The  I0S.S  in  1951,  the  report  north  and  south  is  regarded  as  many  hurdles  to  surmount,  ! 

.states,  wa.s  occasioned  by  heavy  British  Columbia’s  best  guarantee  what  looms  up  ahead,  so  far  a' can  |  There  is  adequate  man- i 

lus.ses  caused  by  mciea.sed  labor  of  balanced  expansion  throughout  be  ascertained,  is  another  good  i  po^er  available  for  a  high  produc- 1 
and  material  costs  on  a  number  of  the  province.  In  the  past  industry  crop  year.  Moisture  conditions  are  |  capacity.  And  dollars  are  j 
important  contract®  taken  in  pre-  has  been  concentrated  primarily  in  j  good  all  over  the  prairies,  with  Uie  |  m-gg^tiy  required  to  permit  the  I 
viou-s  years  by  the  Toronto  Works  the  southwestern  corner.  The  vast  |  normally  dry  westerh  regions  per-  j,nportation  of  many  essential ! 
at  firm  price.s,  together  with  a  central  and  northern  areas  have;  haps  In  the  best  .shape.  .articles  now  lacking.  The  neces- 

slini  p  decliiic  in  consumer  products  been  relatively  neglected,  and  the  ;  All  winter  warnings  have  gone  ,  gjjy  export  a  high  proportion  of 

bu.siness  following  imposition  of  possibilities  of  the  Peace  River  in  out  to  the  farmers  to  get  their  j  production  results  in  favorable 

credit  restrictions.  terms  of  traffic  have  recently  been  seed  in  early,  and  have  tests  made  ;  prices  for  competition.  I 

- '■  ■  highpointed  byt^iil  and  natural  gas  tor  germination.  A  survey  indi-  j  output  of  coal,  pig  iron,  steel. ; 

developments.  cates  that  there  is  a  serious  .short-  '  cement  and  similar  items  West : 

If  a  rail  link  is  not  provided  be-  age  of  oats,  barley  and  especially  I  oemiany  is  leading  Europe.  It' 

tween  'Vancouver  and  the  Peace  fjax  .seed.  Seed  cleaning  operations  j  may  be  necessary  to  control  the 
River,  country,  many  people  claim,  gre  now  under  way  on  the  farms.  :  destination  of  these  items,  but  it  is 
British  Columbia  will  be  compelled  -n,g  movement  of  oats  and  bar-  j  vital  to  provide  an  opportunity  for 

lo  write  off  that  section  of  the  jgy  from  the  prairies  has  been  ;  their  export  lest  West  Germany  j 

province  and  watch  it  become  a  j^gavy.  In  the  last  crop  year,  for  i  turn  east  and  move  into  the  Com-  , 

tributary  of  Edmonton  and  Alber-  example,  25.075,000  bushels  of  bar-  :  munist  camp. 

rather  than  to  Vancouver.  I  j^y  were  shipped  out.  most  of  it  j  "Po.ssibly  the  future  of  Europe 

There  ha.s  also  been  the  promise  ;  gQjj,g  to  the  United  States.  Al-  rests  on  West  Germany  as  a  key-  1 

development  in  the  Prince  j  j.gg^y  m  this  crop  year  36,727.000  ■  stone.  As  the  future  of  West  Ger- 

KEf  ^  I  Qiie.snel  districts,  j  i,„gt,pis  pave  been  exported,  Bel-  ,  many  goes  -so  may  go  the  hopes  ' 

J  through  establishment  of  pulp  and  ,  gjum,  U.S.,  Britain.  Japan  ;ind  ‘  for  western  control  of  the  re- 

.  v-  #il  1  other  forest  industries,  which  '  riAnrYYnflr  thtft  hicr  hiivpr«  Tn  niainriai*  nf*  RnrAnA  nnri  itc  r>n.  I 


I  would  augment  on  a  large  scale 

the  traditional  freight  of  the,  regarded  as  encouraging.  - - - 

P.G.L..  con.sisting  of  beef  cattle;  ^  wheat  war  however.  P.XINT  SALES  DECLINE 

from  the  CaribotJ  country  and-  „r, 

j  *  ,  .  4.1.  «  -J _ I  u'ould  appear  to  be  looming’  up.  ;  - 

metals  ''o'"  eng  1  Australia  and  the  Argentine '  Ottawa.  -  Sales  ol  paints,  var- 

j  mining  camps  „ t,  i  virtually  out  of  the  market  there  ni.shes  and  lacqueis  bv  manufac- I 

'  Plan.s  for  extension  of  the  P.G.E.  1.,.,.,  ,  ...  ,, 

are  therefore  expected  to  be  ^  big  demand  for  western  turers  which  normally  account  for 

I  !  among  the  foremost  issues  for  dis-  ^^"“d.an  wheat,  particularly  for  ■  al  but  a  small  percentage  of  the 

'  cu.ssion  during  the  coming  elec-  As  in  the  past,  total  Canaduin  production  amount- 

tion  campaign  and  such  is  the  I  however,  conditions  prevailing  dur-  ed  to  $6,742,630  m  January,  dowm 

temper  of  the  province  that,  re-  1  ♦he  actual  seeding  period  will  j  10  per  cent  from  last  year’s  cor-  . 

;  gardless  of  what  party  wins,  the  have  a  bearing  on  the  acreage  ,  responding  sales  af  $8,345,298. 

i  railroad  seems  certain  to  continue  j  to  the  different  crops.  The  Bureau  of  Statistics  reports 

'  to  play  a  big  role  in  British  Co-'  Since  the  first  reports  of  actual  that  trade  sales  e.xclusive  of 
!  luinbia’s  current  era  of  expansion  work  on  the  land  lusualU  come  vater  paints  accounted  for 

_ _  _  trom  south-western  Alberta  these  about  52  per  cent  ■>'  the  tcital,  iii- 

'  Siscoo  Gold  Mines  Ltd.,  annual  tidings  may  be  delayed  this  year  ■  dustrial  -sales  for  10  per  cent, 

'  meeting  in  Montreal  on  Friday,  owing  to  the  recent  heavy  snow-  water  paints  five  per  cent,  and  un- 

'  April  18th  at  noon.  *  fall  in  that  area.  classified  sales  for  three  per  cent. ' 


Denmark  being  the  big  buyers.  In  ,  mainder  of  Europe  and  its  co¬ 
view  of  the  predicted  conjesiion.  .  operation,’’  (be  Geiieral  concludes. 


P.XINT  SALES  IIECLINE 


Ottawa.  -  Sales  oi  paints,  var- 


CANADA  S  FINEST 
CIGARETTE 


Where  millions  of  potential  buyers  circulate  yearly 

Largest  coverage  at  minimum  cost.  (Prices  quoted  include  advertising 

agencies  commission.) 

I'or  information,  call  or  ■n.irtte: 

JAMES  PRIDHAM  REG’D 

7703  De-Caspe  Street  Montreal  Crescent  541 


Crescent  5484 


EXCLUSIVE  ADVERTISING  RIGHTS  AT  THE  MONTREAL  TRAMWAYS,  CENTRAL  STATION 


THK  HNAN(  lAI.  THIKS.  IVIAK(  H  518,  1952 

Dominton  Bank  Director 


Ship  Movements  From  i  Price  Bros  Net 
Cenadien  Ports  Shows  Decline 


r;ir4'(rif;  Boat  C'o.,  annual  rnoe* 
iPK  in  .1pra*'y  City,  N..T.,  on  Thurs 
r]3y,  April  2111),  at,  2.30  p./n, 


ni\<’r.  C'onatriicHon  is  progressing  i  of  lOot  No  new  f.nancing  will  be 
on  si'hecinle.  Power  is  p.xpeeled  to  nei'essnry.  as  the  company  has  snf 
flon-  to  the  mills  at  the  beginning  |  fn  icnl  rninison  hand. 


Montreal  Loco 
Results  Show 
Wide  Reversal 


Shipptnff.  the  speediPHt  moving'  of  frelghl  In  overtoas  tradv^  is  of  primarv 
imporlanvo  not  only  to  Canadian  exporters  hot  to  many  nllted  Industries, 
to  financial  agents,  to  costomcra  abroad  and  producers  at  home.  As  an 
ciclosivc  service  to  Canadian  eaportinc  indastries.  The  Financial  Timss 
publishes  Meekly  a  list  of  ship  moTements  from  Canadian  porta,  compiled 
nith  the  co-operation  of  all  shipping  companies  and  vessel  managers, 
throughout  t'anada.  Traffic  managers  and  export  managers  of  t'anadian 
industry  and  export  «ef\ifes  are  invited  to  a^ail  thrmsrtves  of  this 
Financial  Times  feature.  M'hirh  miM  list  movements  from  all  Canadian 
Ocean  ports.  1  he  listings  Mill  a<Ma>s  ro^rr  tho  succeeding  four  M’eeks. 


Construction  Going 
Ahead  on  Power  Devel¬ 
opment  on  Shipshaw 
River 


THE  MEN’S  SHOP 


offers  to  Men  who  seek  more  than  the 
ordinary  in  Value  and  Style! 


[>ESTIN*TION 

TO  t’.K.  PORTS 


OPERATOR  OR  AGENT 


>EARS  EMlEI)  DEC  EMBER  .1I.C 
!  )9.'VI 

i  (iro!'*  Iiu-'-'iiK’  ?l.’l .  t27.T.’n  »<tx.,'ins.972 
Npl  l;anilti>ts  8..m;9,.V..S  ;t.2.'t7..<«) 

Enni  nil  Ciiin.  81  .*112 

\\  nrlilnc  I  finil;il  .  IS.:!J!i,7til  17.822,197 
|(iirronl  Il.itio  2  11  -  1  2  89  I 

1  Annual  rc'port  of  Pricp  Brothers 
'  it  Co.  Iild.  for  IPol  shows  an  iii- 
j  rreaso  of  over  $.'>  million  in  gro.ss 
I  iiu'omr  from  1f)r»u  figure  whieh, 

I  however,  was  more  than  offset  by 
I  higher  inrome  tax  requirements,  I 
lip  at  .$0,073,000  from  .S6. 300. 000. 

Working  capital  at  end  of  year  1 
was  moderately  higher  and,  in  this  ^ 
connection,  it  is  pointed  out  that  | 
inventories,  which  had  been  reduc-  I 
ed  during  previou.s  year,  again  in-  I 
I  creased  due  to  the  continued  ri,sc 
i  in  the  cost  of  wood  and  other  ma- 
I  lerials  necessary  to  operations,  and  : 
j  the  greater  quantities  required  for  j 
,  increased  production.  Directors' 

1  report  states  they  are  watching  : 
I  this  situation  closely.  j 

!  In  directors'  report.  A.  C.  Price.  | 
i  president,  says  that  compajiy’s  : 
j  mills  continued  to  operate  at  full 
j  capacity  during  the  year.  A  total  | 

;  of  489,730  tons  of  pulp  and  paper  ' 

{  products  and  60,480.000  board  feet 
I  of  lumber  were  shipped  during  . 

I  1951.  Plants  and  properties  of  the  i 
I  company  were  well  maintained  the 
!  pre.sident  states. 

j  Capital  expenditures,  in  line 
j  with  company’s  program  of  ino<l- 
ernization  and  improvement  of  : 
plants  and  equipment,  amounted  I 
to  $14,163,000  for  the  five-year  pe-  I 
riod  ended  December  31,  1931.  Re-  j 
.suit  of  these  expenditures,  pres-  , 
ident  points  out,  has  been  increas¬ 
ed  production  and  greater  cffici-  ' 
ency  of  operation.  i 

In  view  of  the  world  sulphur  I 
shortage,  which  is  expected  to  be  i 
still  more  acute  in  1952,  company  ; 
has  decided  to  proceed  vnth  instl-  ■ 
lation  of  a  pyrite  burning  plant  at  i 
■Riverbend.  This  will  supplant  an  I 
equivalent  4,000  tons  of  raw  sul-  : 
phur  now  imported  from  the  U.S.  i 
Satisfactory  arrangements  were  • 
completed  with  the  provincial  gov-  ' 
ernment  in  April  last  year  regard-  : 
ing  development  of  a  70,000  horse-  ' 
power  plant  on  the  Shipshaw  j 


>  l-oi'ilfM!  \pr.  18  'Ri  (  andu.  Pacific  S.  S 

I  otidon  \pr.  18  *  lW*nvrrforir'  atidn.  I\'u'ific  S.  S. 

Ijxerpiv^l  Apv.  18  “I'.mp.  «»f  C.atiada’'  « R »  (.itKlii,  Pacific  S.  S. 

Vpr,  JD  '  N  .'irdulla'*  (  iiiiard  NtcaiMshtp  C 

Manchrsfrr  ,Vpr.  22  “Mancli.  Merchant”  iR)  I  nrness.  U  ilh> 

Lontltm  .\pr.  “’I  ribtM'K”  March  SliippinR 

l.nerpCM-il  \pr.  2‘>  ‘  f-anp.  nt  Kraiicc”  (R)  (  andn.  Pacific  S.  S. 

Ihili  \pr.  l?f>  '’RasMiii'v”  'fc?  can  Kenneth 

1,‘ptwl.  Rrlfavl  Apr.  1*7  “Inhliouen  Head”  ^lcl.ean  Kennedy 

Manchester  Apr.  Mancli.  I  ratler”  •  R  >  I  nmevs.  NVilh> 

I,/3n<!<*n  Npr.  21>  “Ivea' erKlen”  ifU*  randn.  Pacific  S.  S. 

From  Quehee 
Southampton 
j  From  SI.  John,  N.R. 

)  Vxminonfh 
I.4»nd4‘n 
1  Jhihlin 

I  Relfa^t.  OnMin 
I  l/jvprp4K>l.  Belfast 
,\  vonnionth 
Hull 

Puhlin,  Relfa.sf 
ttiasKo^^ 

j  l.jverpool,  Belfast 
f  .X’monlli,  (ila\f?oM 
From  West  St.  John 

IJverpooJ  Mar,  “I. nip.  tit  (^nada”  iRi 

Manchester  Mar.  'JO  “Mancli.  Port”«R) 

NeMc.istlc,  l-cilh  Mar.  *J!»  airnaMin” 

T.ont!t»n  \pr.  2  •'Rea\ erco$  e”  i  R  i 

Manchest*'!  .\pr.  3  •Manch.  Progress”  t  R> 

I.n  erpt>t»i  \pr.  S  “Pinp.  of  France”  t  R  * 

VeMoastle.  I.elth  Npr.  h  “Falrnsalona”  i  R I 

Manchester  Apr.  “Manch,  Division”  iR^ 

^fanchester  Apr  It  ‘'>laiiclicslt’r  tiitv ”  ( 

From  Halifax 

Soiithanipfon  Apr.  ^  •  (;eorgic”  ..iinard  ^eainsliip  Co 

i.is  erpool  \pr.  t  Wscania”  •  R  •  f'linard  5>teainship  Co 

Soijihainnton  Apr.  i  “Columhia”*  'larch  Shipping 

l.iverpnol  Apr.  .S  “Nosa  Scotia”  iR)  FlJrnes^.  'Vith> 

,  I>ondon  Apr.  8  '  SeaNmnl  Star”  March  Shipping 

Southampton  Apr.  18  ‘'Canberra”*  March  Shipping 

.Liverpool  .\pr.  Ifl  “NeM  foundland”  <  R  i  Furness,  Withy 

I  From  A  ancouvxr 

t  F.K  Apr.  2  'Table  Ba>’' 

l/'ndon.  Maiichrsler  T..-.\pr  “Pacific  Fortune” 

i  Avonmouth  Apr.  5  '’Andreis” 

'lanohester  L-.Vpr.  Pra/ili.in  Prince” 

F  K.  Apr.  10  *  AA  ashington” 

i  I  K.  Apr.  *'Oua>ana”* 

1  Alanchestpr  I-ite  .Apr.  '*A\>lsh  Prince'* 

•  l.ondon.  T.iverpool 

and  tilasgoM  Apr.  27  “I'ape  lliMke” 

•— Alv>  to  Continental  F'orts  and  Seanditias  la 
( R>  — Refrigerated  Span 

j  TO  KI  ROVK 

From  Montreal 

I  \A  -<.i*ast  Italy  Apr.  17  “Cap^  Miseno”  Furness,  AVilhs 

Scainlinav  ia.  Cerm  Apr.  "Vtepeholm”  Swedish  American  Line 

France,  Relg..  lierm.  Apr.  2<>  “Mont  Clair”  Montreal  Shipping 

,  Belgium.  Fniiice  Apr  “Saint  Malo"'  I'unirss,  AA  ithy 

From  2>aint  John 

Relg  ,  Moll..  Germ'v  Apr.  2  “AA endover  *  Cunard  Sleanisliip  to. 

I  Relff..  Holl.  lierm  .Apr.  ^  “Ih-jns  Maurit'i  .Sidpping  T.imiled 

Mediterranean  Apr.  b  ''.Afontrosp'’  Montreal  Shipping 

From  Vancouver 
Relg,.  Holl.,  Germans 

!  anti  Scandinavia  Apr.  12  '  Paraguay  '  .  .  (rardner  Johnson 

;  -Malta  Apr.  '  Asian*’  Kmpire  Shipping 

Mediterranean  .Apr.  Sereirle'*  F.rnpirr  Siilpping 

TO  EAST  AND  SOLTII  AFRICA 

'  From  Aancoover 

South  Africa  Apr.  2  ('urban  fiay”  .North  Pacific  slipping 

South  Africa  Apr.  12  “Billitori*’  Dingwall  Lotts 

TO  1  .VR  K.VST,  INDIA  A.VD  STRA1T,S  S^ETTLEME.N'T 

From  Montreal 

India  Apr.  3D  (  jly  of  l»erb>  ”  AtcLean  Kenned-v 

From  St.  John,  N.B. 

.Afanila,  India,  Japan  Apr  t  f  ity  of  .Karachi” 

From  A  aneouver 

Afatiila,  J'pan,  China  Mar.  '  China  .Mail” 

Orient  Mar.  JO  ‘'A'igan” 

Philipp..  India  .Apr.  "Sarangan” 

AlaniiH,  J'pan,  China  Apr.  8  "Island  Mail” 

Philipp..  India  Apr.  9  "Sarangan” 

ilawaii  Apr.  9  "Haw  n  !•  isherman 

(lawnii  .Apr.  11  "Hawn  Planter'* 

Philip.,  Straits  India  Apr.  12  '‘I.aMak” 

Philippines  Apr.  12  "Francisville'* 

Manila.  J’pan,  China  Apr.  l’>  “Java  Mall” 

.Manila,  J'pan,  China  Apr.  2t  “India  Mali** 

TO  WEST  INDIES  AND  GULF  OF  MEXICO  AND  S.  A. 

From  Montreal 

P.  Rico.  Vene/  ,  .NAA'I  Apr.  Ift  '  .A  Vessel”  Saguena\  Terminals 

tieiitral  America  Apr.  2D  "SvoUJer”  Robert  Reford  Co. 

Cuba.  Mexico  .Apr.  2.'>  “  A  A  essel**  Saguenay  Terminals 

;  S<mth  America  -Apr.  2'!  "Rowplate”  (.unard  Steamship  Co. 

H.ivana.  A'era  Ou?  Apr.  29  “Daiiaholm**  Swedish  American  Line 

'  From  at.  John,  N  B. 

i  ILjxdiia.  A'era  Cruz  Afar.  HI  ‘'Tunaholm'*  Swedish  American  Line 

1  Cuba.  Me.xleo  Mar.  29  “Sunprince'*  .Saguenay  Terminals 

ami  N.AV.I  Mar.  HI  “Geirulv”  Saguenay  ’TenninuU 

Haiti.  Jamaica,  I*a!i.  'far.  HI  **N.  O.  Rogenaes’*  .Saguenay  Terminals 

j  Cuba.  r>o.  Rep..  AA'I  Apr..  M  "A  A'esse!*’  Saguenay  Terminals 

F'rom  Halifax 

I  Sfuith  America  Mar.  20  “Howhill”  (hinard  Sleatnship  Co. 

:  Bermuda,  AA'.I.  .'far.  HO  “Lidy  Rodney*’  tRi  t.andn.  National  S.  S. 

j  Bahamas.  Jamaica  Apr.  0  "Candn.  ('hallengcr”  Candn.  National  S.  S. 

'  South  America  Apr.  10  "Mormaewavr**  Montreal  Shipping 

I  Bermuda.  AA  I  .Apr.  15  “Lidy  Nelson*’  tiandii.  National  S.  S 

’  From  A'ancouver 

jCi-nt.A  S  America  Apr.  4  '‘Mornuirra} '  l;alff)ur  t«uthrie  tCin.) 

I  Mexico.  Canal,  S.  Am.  Apr.  fi  “Santa  Leoiior”  '  fiardner  Johitson 

Mf'xico,  t^auaJ,  S.Am.  .Apr.  15  “Satitji  Juana”  fiardnrr  John.son 

Mexico,  C..A,.  I'.arib.  Apr.  If'  "Guuner.s  Knot'*  t  .  tiardricr  Johnson 

Afexlro,  fianal.  S  A.  .Apr.  18  “Santa  Flaxia”  C.  tiardner  Johnson 

Mexh’o,  tiarii).  Apr.  2.1  "Anchor  Hitch”  f!.  Gardner  Johnson 

TO  PACIFIC  ISLANDS,  AFSTRALIA  AND  NEW  ZEALAND 

From  St.  John,  N  B. 

Australia  .Apr.  16  “port  yiieber”  Mtl.  Australia  S.Z.  Line 

New  Zealand  Apr.  10  “Ottawa  '  alley”  '(tl.  .Austrnliu  N.Z.  Line 

From  Vancouver 

Papeete  .Apr.  10  "Ihor  I”  Kmpire  Shipping 

NEWFOUNDLAND  SERVICE  FROM 

Halifax  Apr.  1  “Fort  Hamilton”  t  R )  I  urness.  Withy 

Haiifa.x  Apr.  2  “Belle  Isle  IF*  Robert  Reford  t'o. 

Halifax  Apr.  2  “Mary  Sweeney”  Robert  fleford  i.o, 

Halifax  Apr.  5  “Nova  Scotia’*  ‘R)  Furness,  Withy 

St.  .lohn,  N.R.  Apr.  8  “North  (boaster”  Clarke  .Steamship  0>. 

Halifax  Apr.  8  ‘‘Heflford  IF*  ,  Rfd>ert  Reford  (!o. 

Halifax  .Apr.  8  "Fort  Avalon”  *  R )  FurneHS,  \A  ith> 

Halifax  Apr.  12  “.Alary  Sweeney”  Robert  Reford  (!o. 

lialifa.x  .Apr.  17  I'ort  Ilamllton'*  Furness.  AA’ithy 

Halifax  .Apr.  19  “New  foundlond*  JR »  I'nrness,  AA  ithy 

Halifax  .Apr.  21  "Mary  Sweeney'*  Robert  Reford  Co. 

TO  TEL-.WIV  .XND  ILVIFA 

From  West 

Saint  John,  N.B.  Apr.  .1  “Yaffo”  March  Shipping 


ARTHUR  MAUKADA'EN.  I'rrs- 
ident  and  General  Mana^'er  of 
Pa i;e- Horsey  Tnhes  Liinitod  and  of 
Pa^e- Horsey  Export  Company 
I-imitod  \Aho  lia.s  been  elerted  a 
Direrlor  of  The  Ooininion  Bank. 


1  III  ard  Steamship  I. 


t.ipiard  Steamship  Co. 
Lunard  Steattishfp  Co. 
shipping  Limited 
McLean  Kennedy 
AlcI.ean  Keni^edy 
(ill Hard  .Vteamship  Co 
Afcl.enn  Ketmedy 
A|cl  can  KeniTcdy 
Lnnard  yieainship  Co 
AtcLean  Kennedj 
t.iinard  .'Steamship  Co. 


'Cortona”  * R ) 
'Andria” 

“Irish  t'ak” 

■  loiT  Head*’ 
•Roonagh  Head 
‘Aloveria” 
■Sacramento” 
■|■■anad  Hchj!” 
‘Salacia” 
■Rann»re  Head'* 
'Hcllllan'’ 


tion  in  the  fir.st  monfh.s.  hnt 

that  output  inrren.'^ed  Bt*  per  eent 
tlnring  the  iiiihI  h:.!;'.  The  ycyr'.'? 
profits,  he  .'^ai'i.  were  erinied  en¬ 
tirely  in  the  In.sl  half,  lefloetinp: 
anticipated  ceoiiomies  from  the 
changeover  In  diesel  production  as 
'^ell  as  the  increa.-e  in  ontpiit. 
Conipany'.s  backlog  o.'  unfilled 
orders  amounl.s  to  .$lS,300'>do.  re¬ 
port  .states,  R  "9  per  cent  increase 
over  the  backlog  of  ,$ i;5.,3."3,hOO 
laat  year  at  the  time  of  is.siianee 
of  the  annual  report.  The  h.uklog 
eon.sist.s  largely  of  n'der.s  for  dic.sel 
loeomotives,  diese!  renewal  parts, 
steam  loeonio'.ive  part.s,  and  equip¬ 
ment  for  the  oil.  ci'.emu'al  and  .■-teel 
indiistrie.-!. 

“The  eomp.iny'.-  polmy  of  ex¬ 
panded  dl^•er.“ifica; ion  to  aidiieie 
greater  stability  of  earnings"  re¬ 
port  says,  "has  met  with  consider¬ 
able  sucee.--:.';  .luring  the  year." 
Orders  in  1931  from  the  petroh'um 
and  cheniiea!  indm-tnes  for  heat 
exchangers  atid  pre.-.surc  ves.-els 
were  three  times  the  1!'3n  figure 
hut  shortages  in  materials  kept 
production  at  the  1930  level. 

In  a  field  of  activitx’  ne.v  and 
important  to  the  company  delivery 
already  has  .started  on  l  uge  oi-ders 
for  .steel  mill  equipment  for  Cana¬ 
dian  and  I’.S.  mill.s.  Expansion  of 
the  steel  industr\  ha.s  enabled  ■ 
MLW  to  use  facilities  made  avail¬ 
able  when  steam  loconiotix'o  pro¬ 
duction  ended  in  '1950. 

Report  show.s  that,  at  the  end 
of  19.31.  mrire  than  11  per  rent  of. 
Cajiadian  locomotives  were  die.sei.s.  ' 
and  it  is  pointed  out  that  Canadian 
railway.s  are  giving  increa.sing  re¬ 
cognition  to  die.seis  a.s  a  re.suit  of 
their  excellent  petformanen  and, 
low  co.sL  in  opetation  and  mainte¬ 
nance.  He  expected  .-iih.stantia! 
dieselization  progiam.s  by  Cana-  i 
dian  railway.s.  and  hoped  for  fur-  ' 
ther  diesel  orders  from  abroad.  ' 

Discussing  AlLWs  re-entry  into 
the  world  locomotive  market.  Mr. 
Fraser  said  that  the  Montreal  com¬ 
pany  in  1951  compieted  an  order 
for  the  New  .Soutl;  Wales  railway 
in  Australi.i,  the  fii  st  export  order 
for  diesel  -  elei'tric  locomotivc.s 
placed  in  Canada,  and  ha.-  ('on- 
tracted  to  build  18  fiie.se’s  for  the 
Central  Railway  of  Brazil 


Advertising  News 
&  Promotion 


<  AN  ARAIK  MMITFD 

iiiiMljir  l.jiniird.  pr<vlucrrs  of  Ihr 
-uiN  F-k^i  Sulirc  gimU  Nf>rth 

s  ami  (  iituubiir  Foutn.  liavc 
♦  lu'd  im  rxIcuNixf'  :i(1\ rrti!«tiig  cam- 
n  which  is  so  broml  In  concpj»l 
jl  cfitaiN  Ihf'  piTKliicf iou  of  vvino 
'iMrrcnf  ad' crfisrinonts  in  order  to 
iftcHlIx  I’fach  Hip  manx  marUrtx 
hicli  this  (iunadiait  platit  i>  aiming 
lights.  (Pip  of  Hip  niiiii  objAdixps 
hr  campaign  is  to  arniisp  intpcpst 
I'rpjgn  markets  so  that  Hip\  ruay 
Ihr  adx  isabililx  and  points  in 
If  <»f  pl.acing  through  t'a>iad.iir 
IS  fo’-  .invraft  l^dh  militarx  aivl 


(.andn.  I’acific  S  ^ 
Furness,  Withy 
Furness.  AA  ith} 
Landn.  Faclflr  S,  N. 
Furness.  Wltliy 
<  andn.  Paoifir  S.  S 
Furness.  AVHhy 
Furness.  Withy 
Furness.  AVilhy 


Tallored-to-Measure 


•  You  choose  your  own  model  and  material  from  a  large 
selection  of  the  season's  custom-grade  IMPORTED  suit¬ 
ings  from  England  and  Scotland  .  . 

•  The  measurements  are  taken  to  your  personal  require¬ 
ments  and  individual  preferences  .  . 

•  The  suits  are  ^made  in  strictest  conformity  with  the 
unrivaled  standard  of  The  Men's  Shop  for  proper  fib 
authentic  style  and  distinctive  appearance  in  good  taste. 


'igu  campaign  appearing  in 
paiiisli.  1  r<MU'h  and  (iPrman 
ig  range  xir  '  on  rompiptplx 
ighlx  ('diicahng  thp*  torpjgii 
'  !•)  till'  basic  niul  sp<*cj(ic 

t  a  1  n  >  n  g  to  sum  lemling 
as:  H»»w  Rig  Is  (anad.iir? 
iiadan' .s  I'rotluction  (.apa«*ilv'‘ 
PS  Lanadair  An  Important 


Anglo-Caiidn.  Shipping 
Fnrupss,  AVith.'’ 
Anglo-Candn.  Shipping 
Furness.  AVithy 
Fanpire  Shipping 
K.  Gardnrr  Johnson 
Furness,  AA'ithy 

Balfour  Guthrir  t  Can  > 


lam:  hf  thk  aaoods 


You  ore  sure  of  getting  better  than  your 
money's  worth  in  tong-wear  satisfaction. 


which  plaxs  no  pat 
sair’s  effort,  is  a  big 
•lav  ami  the  AT.iritlme 


Sherbrooke  at  Moonfoin 


‘tallorp<l'*  ap- 
in  an  upward 
.  S.  Jackson, 
the  company, 


McF^an  henned; 


Ltd.,  tl-.rough 
Ad'crtising  O. 
ing  its  biggest 
:  campaign  for 
•Alast»  r  tractor 


\d\ ei'tiseim  tits  are  appearing  in  farm 
ipers  and  jnaga/inrs  In  l^istern  and 
•  sirrn  (-iinada.  The  initial  insertions 
douhl‘‘-t«age.  tw'o-iV)Iour  ^ids,  I'nl- 
^\-’.i!»s  will  hr  l'4rgr-s]>{»e»'.  two-colour 
Is  in  the  Piairie  F'rovjners,  the  sciies 
ill  !'»•  supported  b>  radio  spots  ruli¬ 
ng  f<*r  l.'i  weeks. 


OI.-ANB  AM)  .NON 
w  series  of  ad' rrllNements  has 
-•hi'ti'flrtl  to  run  continuoiisly 
lout  the  summer  season  in  Mont- 
fj  disti'ict  newsjKipers  for  Gland 
>15  I  t'L.  Halifax  and  .Alr»nt**ea! 

Fi'llowjng  the  theme.  “It*s 
•  an  (Hand's  to  rap  the  rweasion”, 
V  use  eartrion  Illustrations  of 

summer  sports  activities,  golf, 
etc.  with  a  caricature  of  the 
label  advising  sport  enthusi.ists 
the  4*eeasion”. 

[mg  ag"!i‘‘v  is  James  tyovick  A 


anteed, 

ntachii 

Write 


\T^.  sprve  industiy  and  commerce 

I  : 

/M^ine  Industries  Limited  and 
/  /  /,  . 

^ubsidiaries'are  well  equippi^d  to  ; 

\  '>  ■'  '  f 

^handle  contracts,  large  or 'small,  for; 

’  .  .  .  "" ■  .  ' 

Sbipbuitcliug  and  Ship  Repairing;  ^  ’ 

■  /  ;  ,  / 

Dredging  and  Lana  J^eclartiation;'  - 
Transportation  oj 0^^pulpiiood/or/  // 


Committee  to  Study  Reforms 
In  Turn  Round  at  U.  K.  Ports 


I  chairman  of  the  Port  of  London 
j  Authority.  The  National  Union  of 
Seamen  will  be  represented  by 
its  general  secretary,  Tom  Yates. 

During  the  debate  Lord  Leathers 
described  the  turn-round  of  ship¬ 
ping  as  something  of  vital  concern 
to  the  country.  Speaking  about 
mechanical  handling  of  cargoes,  he 
said  there  wa.s  a  feai  in  the  minds 
of  the  dockers  tha*  these  new  in¬ 
ventions  would  br'ng  redundancy 
in  their  wake.  “Here  I  must  make 
the  most  serious  appeal,’’  he  add¬ 
ed.  “So  long  as  labour-saving  ma- 
chine.s  and  fear  of  redundancy  are 
linked  together  in  the  minds  of  so 
many  dockers,  we  snail  not  get  the 
benefit  we  should,  and  we  .should 
not  get  anything  better  than 
mechanization  can  provide.” 

He  concluded:  “Her  Majesty’s 
government  views  tiie  present  posi¬ 
tion  lAdth  concern  and  are  detor- 
minerl  to  find  succe.ssful  solutions 
fo  the  many  and  complicated 
problems  arising  out  of  the  handl¬ 
ing  of  evgo  in  ottr  ports,” 


London.  —  A  new  government 
committee  —  “a  small  but  high- 
powered  body”  —  is  to  be  set  up  to 
investigate  the  working  of  British 
ports.  Under  its  terms  of  reference 
it  will  also  “secure  the  co-opera¬ 
tion  of  all  the  interests  concerned, 
Including  shipping  and  inland 
transport  authorities,  in  ensuring 
a  quicker  flow  through  the  ports 
of  inward  and  outward  cargo.” 

The  formation  of  this  committee 
was  announced  in  the  House  of 
Lords  recently  by  Lord  Leathers, 
the  Minister  for  Co-ordination  of 
Transport,  Fuel  and  Power,  who, 
speaking  in  the  debate  on  cargo 
handling  in  the  ports,  .said  that  the 
committee’.s  terms  of  reference 
were  designed  to  secure  early  re¬ 
sults. 

Chairman  of  the  committee, 
wliich  will  be  known  as  the  Ports  | 
Efficiency  Committee,  will  be  Lord  | 
Llewellin.  Among  the  members  i 
will  be  Sir  Ernes*  Murrant,  chair¬ 
man  of  Furness.  Withy  and  Co., 
and  Sir  Douglas  Ritchie,  vice- 


including  Too,,,.  c9„. 

53, M  J.!,".  •• 

empress  of  FRANCE:  Apr.  5 

. . .  ‘  ’“'7°;" 

WPRESS  OF  CANADA. 
empress  of  FRANCE:  Apr^  25. 

empress  of  SCOTLAND:  M.y 

nd  foil  information  from  your 
Assistance  with  P«®7„°''”av\l  aaent  or: 

•  NY  CANADIAN  PACIFIC  OFPlM 


'where 


time 


Head  OHice 
Montreal,  F.O- 


ihipyards  and  Plant 
Sorel.  P.O 


